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INDEPENDENT AUDITOR’S REPORT
To the Members of MXC Solutions India Private Limited

Report on the Audit of the Consolidated Ind AS Financial Statements
Opinion

We have audited the accompanying consolidated Ind AS financial statements of MXC Solutions India
Private Limited (hereinafter referred to as “the Holding Company™). its subsidiaries (the Holding Company
and its subsidiaries together referred to as “the Group”™) comprising of the consolidated Balance sheet as at
March 31 2019, the consolidated Statement of Profit and Loss. including other comprehensive income. the
consolidated Cash Flow Statement and the consolidated Statement of Changes in Equity for the year then
ended. and notes to the consolidated Ind AS financial statements, including a summary of significant
accounting policies and other explanatory information (hereinafter referred to as “the consolidated Ind AS
financial statements™).

In our opimion and to the best of our information and according to the explanations given to us and based on
the consideration of reports of other auditors on separate financial statements and on the other financial
information of the subsidiaries. the aforesaid consolidated Ind AS financial statements give the information
required by the Companies Act, 2013, as amended (“the Act™) in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in India, of the consolidated state
of affairs of the Group as at March 31. 2019, their consolidated profit including other comprehensive income,
their consolidated cash flows and the consclidated statement of changes in equity for the year ended on that
date.

Basis for Opinion

We conducted our audit of the consolidated Ind AS financial statements in accordance with the Standards
on Auditing (SAs), as specified under section 143(10) of the Act, Our responsibilities under those Standards
are further described in the *Auditor’s Responsibilities for the Audit of the Consolidated Ind AS Financial
Statements’ section of our report. We are independent of the Group in accordance with the “Code of Ethics’
issued by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules thersunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the consolidated Ind AS financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Holding Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Director’s report but does not include the consolidated Ind AS
financial statements and our auditor’s report thereon.

Our opinion on the consolidated Ind AS financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated Ind AS financial statements, our responsibility is to read the
other information and. in doing so. consider whether such other information is materially mconsistent with
onsolidated financial statements or our knowledge obtained in the audit or otherwise appears to be
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Responsibilities of Management for the Consolidated Ind AS Financial Statements

The Holding Company’s Board of Directors is responsible for the preparation and presentation of these
consolidated Ind AS financial statements in terms of the requirements of the Act that give a true and fair
view of the consolidated financial position, consolidated financial performance including other
comprehensive income, consolidated cash flows and consolidated statement of changes in equity of the
Group in accordance with the accounting principles generally accepted in India, including the Tndian
Accounting Standards (Ind AS) specified under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended. The respective Board of Directors of the companies
mcluded in the Group are responsible for maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Group and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls. that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the consolidated Ind AS financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or
error, which have been used for the purpose of preparation of the consolidated Ind AS financial statements
by the Directors of the Holding Company. as aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors of the companies
ncluded in the Group are responsible for assessing the ability of the Group to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the Group or to cease operations, or has no realistic alternative
but to do so.

Those respective Board of Directors of the companies included in the Group are also responsible for
overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated Ind AS financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
consolidated Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

«  Identify and assess the risks of material misstatement of the consolidated Ind AS financial statements.
whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error. as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control,

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
__are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
RS gssing our opinion on whether the Holding Company has adequate internal financial controls
i 'iit:; in place and the operating effectiveness of such controls.
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Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the consolidated Ind AS financial statements or, if such disclosures are
inadequate, to modify our opinion, Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the Group to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated Ind AS financial statements,
including the disclosures, and whether the consolidated Ind AS financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group of which we are the independent auditors, (o express an opinion on
the consolidated Ind AS financial statements. We are responsible for the direction, supervision and
performance of the audit of the financial statements of such entities included in the consolidated
financial statements of which we are the independent auditors. For the other entities included in the
consolidated financial statements, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by them. We remain
solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated Ind AS financial statements of which we are the independent auditors regarding,
among other matters_ the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

(a)

(b)

We did not audit the financial statements and other financial information, in respect of three subsidiaries
whose Ind AS financial statements include total assets of Rs 16,878.35 lakhs as at March 31, 2019, and
total revenues of Rs 16,195.23 lakhs and net cash inflows of Rs 82,91 lakhs for the year ended on that
date. These Ind AS financial statement and other financial information have been audited by other
auditors, which financial statements, other financial information and auditor’s reports have been
furnished to us by the management. Our opinion on the consolidated Ind AS financial statements, in so
far as it relates to the amounts and disclosures included in respect of these subsidiaries and our report in
terms of sub-sections (3) of Section 143 of the Act, in so far as it relates to the aforesaid subsidiaries is
based solely on the reports of such other auditors.

The consalidated Ind AS financial statements of the Company for the vear ended March 31, 2018.
included in these consolidated Ind AS financial statements, have been audited by the predecessor auditor
who expressed an unmodified opinion on those statements on September 6, 2018.
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Our opinion above on the consolidated Ind AS financial statements, and our report on Other Legal and
Regulatory Requirements below, is not modified in respect of the above matters with respect to our reliance
on the work done and the reports of the other auditors and the financial statements and other financial
information certified by the Management.

Report on Other Legal and Regulatory Requirements

As required by Section 143(3) of the Act, based on our audit and on the consideration of report of the other
auditors on separate financial statements and the other financial information of subsidiaries, as noted in the
“other matter” paragraph we report, to the extent applicable, that:

(a)

(b)

(c)

(d)

(e)

(f)

(g)

(h}

We/the other auditors whose report we have relied upon have sought and obtained all the information
and explanations which to the best of our knowledge and belief were necessary for the purposes of our
audit of the atoresaid consolidated Ind AS financial statements;

In our opinion, proper books of account as required by law relating to preparation of the aforesaid
consolidation of the financial statements have been kept so far as it appears from our examination of
those books and reports of the other auditors;

The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss including the Statement
of Other Comprehensive Income, the Consolidated Cash Flow Statement and Consolidated Statement
of Changes in Equity dealt with by this Report are in agreement with the books of account maintained
tor the purpose of preparation of the conselidated Ind AS financial statements;

In our opinion, the aforesaid consolidated Ind AS financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Companies (Indian Accounting Standards)
Rules, 2015, as amended;

On the basis of the written representations received from the directors of the Holding Company as on
March 31, 2019 taken on record by the Board of Directors of the Holding Company and the reports of
the statutory auditors who are appointed under Section 139 of the Act and of its subsidiary companies.
none of the directors of the Group’s companies incorporated in India is disqualified as on
March 31, 2019 from being appointed as a director in terms of Section 164 (2) of the Act;

With respect to the adequacy and the operating effectiveness of the internal financial controls over
financial reporting with reference to these consolidated Ind AS financial statements of the Group, to the
extent applicable, refer to our separate Report in “Annexure | to this report;

The provisions of section 197 read with Schedule V of the Act are not applicable to the Holding
Company and its subsidiaries incorporated in India for the year ended March 31, 2019;

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of our
information and according to the explanations given to us and based on the consideration of the report
of the other auditors on separate financial statements as also the other financial information of the
subsidiaries as noted in the *Other matter” paragraph:

Vol "'.

fr3/
llll‘:':l M uk—mm

g
Ny ;
L ‘-’.h"'-\.



S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

RAXC Solutions India Private Limited
Auditor’s Report — harch 201%
Faze 5 0f 8

i.  The consolidated Ind AS financial statements disclose the impact of pending litigations on its

consolidated financial position of the Group in its consolidated Ind AS financial statements —
Refer Note 32 1o the consolidated Ind AS financial statements

ii. The Group did not have any material foreseeable losses in long-term contracts including
derivative contracts during the vear ended March 31, 2019;

iii.  There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Holding Company and its subsidiaries incorporated in India during the
vear ended March 31, 2019.

For 5.R. Batliboi & Associates LLP
Chartered Accountants
ICAl Firm Registration Number: 101049W/E300004

4

per Govind Ahuja

Partner

Membership Number: 48966
UDIN: 19048966 AAAAASS270
Place of Signature: Mumbai
Date: July 31, 2019
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ANNEXURE 1 TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE
CONSOLIDATED FINANCIAL STATEMENTS OF MXC SOLUTIONS INDIA PRIVATE
LIMTED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (the “Act™)

In conjunction with our audit of the consolidated financial statements of MXC Solutions India Private
Limited as of and for the vear ended March 31, 2019, we have audited the internal financial controls over
financial reporting of MXC Solutions India Private Limited. (hereinafter referred to as the “Holding
Company™) and its subsidiary companies, which are companies incorporated i India, as of that date, to the
extent applicable (together referred to as the “Group™).

Management’s Responsibility for Internal Financial Controls

The respective Board of Directors of the Holding Company and its subsidiary companies, which are
companies incorporated in India, are responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Holding Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to the respective company's policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the company's internal financial controls over financial
reporting with reference to these consolidated financial statements based on our audit. We conducted our
audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
(the “Guidance Note™) and the Standards on Auditing, both, issued by Institute of Chartered Accountants of
India, and deemed to be prescribed under section 143(10) of the Act, to the extent applicable to an audit of
internal financial contrals. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting with reference to these consolidated financial statements was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls over financial reporting with reference to these consolidated financial statements and their
operating effectiveness. Our audit of internal financial controls over financial reporting included obtaining
an understanding of internal financial controls over financial reporting with reference to these consolidated
financial statements, assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor’s judgement, including the assessment of the risks of material misstatement of the financial
statements. whether due to fraud or error,

We believe that the audit evidence we have obtained and the audit evidence obtained by the other auditors
i-terms of their reports referred 1o in the Other Matters paragraph below, is sufficient and appropriate to
a basis for our audit opinion on the internal financial controls over financial reporting with reference
consolidated financial statements.
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Meaning of Internal Financial Controls Over Financial Reporting With Reference to these
Consolidated Financial Statements

A company's internal financial control over financial reporting with reference to these consolidated financial
statements is a process designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial reporting with
reference to these consolidated financial statements includes those policies and procedures that (1) pertain
to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's assets that
could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting With Reference to
these Consolidated Financial Statements

Because of the inherent limitations of internal financial controls over financial reporting with reference to
these consolidated financial statements, including the possibility of collusion or improper management
override of controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting with reference to these
consolidated financial statements to future periods are subject to the risk that the internal financial control
over financial reporting with reference to these consolidated financial statements may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, the Holding Company and its subsidiary companies, which are companies incorporated in
India, to the extent applicable, have, maintained in all material respects, adequate internal financial controls
over financial reporting with reference to these consolidated financial statements and such internal financial
controls over financial reporting with reference to these consolidated financial statements were operating
effectively as at March 31,2019, based on the internal control over financial reporting criteria established by
the Holding Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.
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Other Matters

Our report under Section 143(3)(i) of the Act on the adequacy and operating effectiveness of the internal
financial controls over financial reporting with reference to these consolidated financial statements of the
Holding Company, insofar as it relates to 3 (three) subsidiary companies, which are companies incorporated
in India, is based on the corresponding reports of the auditors of such subsidiary, incorporated in India.

For 5.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004
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Pariner I"h"'_l -1 ’l;"\':;-'
Membership Number: 48966 N et
UDIN: 19048966AAAAASS270 T

Place of Signature: Mumbai
Date: July 31, 2019



NEXC Solutions India Private Limited
Censolidated Balance Sheat at March 31, 2019

[Amount in Lakhs)
Particylars Kot A at March 31, 2019 As at March 31, 2018
ASSETS
1 Mon-current assets
|a) Property, Plant and Equipment 3 4,756.60 4, 763,67
o] Goodwill aA 89 573.12 B9,573.12
(2] Other intengible Assets 4B 1,948.60 117362
{d) Intangible assets under development 338 125
(e} Financia! Assets
[} Mwestment 5 17186 235.95
1] Dther financial assets ] 341,20 28057
() Deferred Tax assets {nat) 107.53 156.35
(g} Incormie Tas assets (net) 93345 429,85
() Cther Assets g 112.47 78,62
Total Mon - Currant Assets 97,938.21 47,703,232
2 Current assets
(8] Inventory 94,15 -
(b} Financial Assets
{i] Investments 5 16,533.85 24,557.14
{ll] Lean 7 2,595,00 2,835.00
[iii} Trade recaivebles 5 4,001.82 3.587.02
(iv] Cash and cash equivalents 104 2,158.65 1,2234.36
[v) Bank balance other than (iv) abowe 108 4,00 105,15
[vi] Other financial assets B 497,31 33782
{c] Current Tax Asset (net) ET.11 =
[d) Cther assets ] 130285 195115
Total Currant Assats 39,874.75 34,597,54
Total Assets 1,37,812.95 1,32,390.76
EQUITY AND LIABILITIES
1 Equity
{&) Equity Share capital 11 403 344,93
0] Prefarence Share capital 11 3.490.34 348034
{c] Other Equity 128 1,20,135.30 1,17,275,54
Equity attributable to owners of the Company 1,23 970.57 1,21,110.81
Non Controlling Interests 128 4,125.56 2,9653.85
Taotal Equity 1,28,100.13 12408170
Liabllities
2 Mon-current liabifities
[a) Provisions 13 35222 295.33
Total non - Current Liabilities 352,22 29533
3 Current liabilities
(@) Financial Labilties
(i} Tradde pavabbes 1 6,742.58 553027
(i} Other financiel liabilities 15 996,75 104718
[b) Provisiens 13 291456 241,93
[z} Income tax Habdlithes {nar) - 11544
[d] Other kabifitias 16 L3X0R) 47E.91
Total Current Liabilithes 9,360,651 B,013.73
Total Liabilities 9,712.E3 B, 309.06
Total Equity and Llabilitles 1,37, B12.86 1,32,390.76

Ser accompanying notes forming part of the Consclidated financial statemeants.
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For 5. R. Batlibol & Associates LLP
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MXC Solutions India Private Limited

Consolidated Statement of Profit and Loss for the year ended March 31, 2019

[Aamount in Lakhs)

For the Year ended Farthe Year ended
Particulars Mote March 31, 2018 March 31, 2018
| Revenue from cperations 17 24,337.79 12,35517
Il Other incame 18 2,343.63 159771
1l Total Income {1 + 1) 26,671.42 14,552.88
IV Expenses
Furchase of Stock-in-trade Fi.41
Changes in lnventories of Finished Goods 124,16) .
Employee Benefits Expense 19 12,760.78 8,015.54
Finance Costs 0 57.24 15.32
Depreciation and amortisation expense Ik 4B 57407 376.30
Other experses 21 9,343.60 6,873,60
Tatal Expense 22,736.84 15,280.76
V Profit / (Loss) before tax {11 - 1V) 3,934.58 [327.8E)
Vi Tax expense / [benefit)
(3] Current tax 1,057.596 433.77
(b} Defarred tax 4884 (13.66)
Total Tax Expense (Vi) ) 1,106.80 420,11
il Profit / (Loss) for the year (V-] 281778 {747.99)
Wil Other Comprehensive Income [ {Loss)
Items that will not be reclassified to profit or koss
Remeasurements of the defined benefit plans {29.08) 218.9%
Income tax refating to items that will rot be reclassified to peefit or loss B.74
Total Other Comprehensive Income for the year {20.35) 28.99
¥ Total other comprehensive Income / (Loss) for the year [Vl + Vi) 2,807.43 {719.00)
® Profit / (Less) for the year attributable to:
- Dwners of the Company 1,658.50 (1.026.96)
= Norecontrolling interests 1,169.28 278.97
¥l Other Comprehensive [Loss] [ Income attributable to:
- Chwners of the Company (1074} 28.90
- Mon-controfling interasts [9.61}
A1l Total Comprehensive Income / (Loss) for the year attributable to:
- Dwners of the Company 1,647.76 {997.57)
- Kon-controlling interests 1,159.67 278.97
Il Earnings per eguity share (of Rs. 10/- each) 26
Basic {in Rs.} B1.92 [21.69)
Dituted (In fs.) 6.56 -
See accompanying notes forming part of the Consolidated financial statements, F‘n
In terms of our report attached |
For 5. R. Batliboi & Associates LLP For MXC Solutions Ind F",I:iuatz Limited
Chartered Accountants
ICAL Firmm Registration number: 101045W/EZ00004 -
i W L G o
Govind Ahuja Rajan Mehra Vinay Sanghi Lalbahadur Pal
Membership no: 48966 Directar Chief Executive Officer  Company Secretary
& Director
Partner (DIM: 00504892)  (DIN: 00309085)
Place: Mumbai Place; Mumhal
Date: July 31, 2019 Data: July 31, 2019
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MMXC Solutions india Private Limited
Cash flow statement for the year ended March 31, 2019

{Amount In Lakhs)

Particulars For the year ended For the year ended
March 31, 2019 March 31, 2018
A, CASH FLOW FROM OFERATING ACTIVITIES:
Profic/[Loss) befare Tax 3,934.58 [327.88)
adjusted for;
Degreciation and amorlisation ekpense 57497 37630
Share based payments tc employees 1,212.00 348.66
Intersst income on financial asset (IC0] carried at amortised cost {199.33) [35.45)
Interest Income- bank deposits and financials assets (investment) {18.51) {B.38)
carried st amortised cost
Interest Income - security deposits [2.97) {15.24)
Interest income - income tax refund 137.93) 110.24)
Profit on sale of Property, Plant and Equipment {Met) [1.07) {004}
Jnbilled revenue written off 956 12579
Finance costs 4.02 3.80
Provision for doubtful debts 47,949 105.64
Bad debis written off [Met) B5.05 54.2%
Inadmissible sarvice tax written off - 30.35
Liabilities no lenger required written back (109.02] [136.08)
Excess Provision for doubstful debts written back - (13.11}
Net gain on investment carried at fair value through Profit and Loss on [1,784,89) [2.388.53)
mutual fund
Operating Loss before Working Capital Changes [240.13) {1,542.43]
Changes in i - 3,684,309 (187037}
{Increass] in trade receivables {527.84) [277.81)
(Decreaselfincrease in ather assets 122445} 933.02
|Decreaselfincrease in Inventory [94.16) .
Decreasefiincrease] in trede pavables 1,221.33 105.10
Decrease f|Increase) in non cerrent lizbilities 350,91 283.29
Decreasef{increase) in financial liabilities (50.42) 122.39
Inereass in provision for employee benefits 77.33 35.47
75270 1,201.46
Cash used in operations 4,447.00 |6E68.91)
Income tax refiend{ paid) [1,707.56) {48631
et Cash used in Operating Activities 2,739.53 {1,155.22}
B. CASH FLOW FROM INVESTING ACTIVITIES
Payments for purchaze of Property, Plant and Equipment {244.27) [97.31)
Proceeds from sale of Property, Plant and Equipment 267 397
Inwestment in Subordinate-Debts 31.01 -
Purchase of current investments [2.898.74) 11,5%9.04]
Proczeds from sale of current investments TA0,00 20,0778
Payment made on gccount of acquisition of subsidiary (refer note 34) [15,755.80)
Payment made on aooount of acguisition of subseguent stake in * {651.00)
subsidiary {refer nots 34)
Proceeds from sale of non- current investments = 30,83
Transfer (to)/from Restricted Bank Ralance 103.29 (93.41)
Interest received 234,93 6868
Net Cash (used in)/ffrom Investing Activities [2,041.12) 1,950.50
IC. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from issue of Equity shares = 43.01
Loan given [5,265.00)
Lovan regpaid 5,506.00 .
Finance Costs (202} 13.80)
Met Cash from Financing Acthvities 235.98 45,21
Met decrease in cash and cash eguivalents 924,39 Ba0.4%
Cash and cash equivalents at beginning of the year 1,224.26 383.97
Cash and cash equivalents at end of the year (as per note 104) 2,158.65 1,224.26

See accompanying notes forming part of the financial statements
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MXC Solutions India Private Limited
maotes forming part of the Consolidated financlal statements for the year ended March 31, 2019

Mote 1: About the Campany
L Solutions India Frivate Limited © & private Company domiciled in India mcorporated on april 78, 2000, under the Companies act, 1956, The Company
rums CarTrade.com an online suta classifieds and content site snd CorTradeExchenge, which helps mew and used caf dealers to run thebr business. its
registerad office s at oo Suraj Sanghi Service Centre, Dr. Annie Besant Road, Worll, Mumbai -900 018,
The Consolidated financial statements comprise financial staterments of the Company and its subsidiaries {oollectively, the Group) for the year ended March
31, 2019, Subsidiaries are engaged in providing a platferm where car buyers and owners can resepich and transact cars, facilitating buyers/seliens to sell their
trucks and commercial vehicles and refurbishment of pre owned vehicles. One of subsidiaries provides motor vehicle Inspection and valuation service, it
inspects and performs valuation on private as well as commercial automobiles.
The Consolidated financiel statements were authorised for isue in accordance with resolution of Board of Directors on July 31, 2019,

Nate 2: Significent Aceounting Policies

rsl Basis of secounting and preparation of Consalidated financial statements

These Financial statemants have been prepared in accordsnce with The Indian Accounting Standards (herein after referred 10 as the Ind AS) notified under
the Campanies (India Accounting Stendard) Rules, 2015 {as ammended from time to time} and presenatiteon requirements of schdule 110 of the Companies
Act, 2013 (the "Art®| The consolidated financial statéments have been prepardd on the hintorcel cosl basis, except Tor cernain financial mstruments which
are measured at falr vakuas et the end of each reporting period, a5 explained in the accounting policses bélow. Historical cost i generally based on the fair
value of the considaration given in exchange for poods and serdces. Fair value i the price that would be received to sell an asset or paid to transfer & ligkility
im@n orderly transaction between market particlpants at the measurement date,

The Financial statements aré présented in Indian rupees 37} and all values aré rounded 1o the nearest lakh, eecept when stherwise indicated.

2.2 Basls of Consodidation
The Consolidated financial statements comprise the financial staternents of the Company and the entities controlled by the Company and its subsidaries
Controd Is achieved when the Company:

1, hits power gver the investee [ie. existing rights that give it the current abilty to direct the relevant activities of the investee]
ii. is exposed ar has rights, to variable returns from its invohement with the investes and
li. hizs the ability to wse its power cuver the imestee 1o affect it retums

The Company reassesses whether or not it controls an investea W facts and circumstances indicate that there are changes to one or more of the three
elemants of control listed showe.

Income and expenses of a subsidiary acguired or dispased off during the year are incleded in the consolidated financizl statements from the date the Group
obtains control until the date the Group ceases 1o control the subsiciany.

Profit or loss and each component of other comprehensive income [QCH) are sttributed to the owners of the Company and to the non-cantrolling interests,
even if this resuits in the nen-controlling interests having a deficit balance

When necessery, sdjustments gre made to the finandal gatements of subsidiaries 10 bring their sccounting policies inte Tine with the Group's sccounting

palicies, The financial statements of all entities used for the purpose of consaldation are diawn up 10 Same reporting date as that of the parent company.

Al intragroup assets and liabilities, equity, income, expenses and cash fllows relating to transactions between members of the Group are eliminated ia full on
consolidation.

A change in the ownership interest of & subsidiany, without & loss of control, is accountad for as an equity transaction, I the Group looses control over @
subsidiary, it:

Derecognises the assets (including goodwdll) and liabilities of the subsidiany

Derecagnises the carrying amount of any nan-contrelling interests

Deretognzes the comulative trapslation differences recorded in equity

Recognisas the falr value of the consideration received

Recognises any surplus or deficit in profit or loss

Reclassifies the parent’s share of components previousty recognised in O Lo profit or loss or retained earnings, 25 appropriate, &5 would be required if
tne Group had directly disposed off the ratated assers or habilities.

S

13 Business Combinations
Aoguisitions of business are accounted for uzing the acquisition mathod. The consideration transferred in & business combination is measured at fair value,
which is caloulated as the sum of the acquisition date fair values of the assets transferred by the Group, liabiities incurred by the Group to the former owners
of the acquire and the equity interests ssued by the Group in exchange of controd of the acquire, Acquisition refated costs are generally recognized in profit
or loss as Incurred.
At the acquisition date, the identifiable assets acquired and the Rakities assumed are recognaed a1 their fair value, expact that:
a.Delemed tax assels or ligbilities and ssaels oo kabillies relsted to wrnployes benelil arrangements ae recognized and messuresd in - aocordance wilh g AS
12 Income Taxes and Ind AS 19 - Employee Banefits respectivaly,
b. Assets (or disposal growps) that are classified as held for sale in accordance with Ind AS 105 Mon Current Assets Held for Sale and Discontinued Operations
are measured in accordance with that Standard,
Goadwill is measured as the excess of the sum ol 1 consideration ransferred, the amount of any non- contradling interests in the acquire, and the fair walue
of the acquirer's proviously held equity interest in the acguire (iF any) over the net of the acquisition-date amounts of the Identiable assets acquired and the
liabilities assumed.

Mon- Controlling interests that are present ownership interests and entitle their holders to a proportionate share of the entity’s net assets in the event of
liquidation may be initially measured either at fair value or at the non-controling interests’ proportionate share of the recognized amounts of the acquirea's
identifiable nel assets. The chaoice of measurement basis of made on transaction-by-transaction basis.

When the consideration transferred by the Group is 3 business combination inckedes assets or liabikties resslting from a contingant consideration is measured
at its acquisition-date fair value and included as part of the consideration transferred in @ business combination, Changes in the fair valee of the contingert
consideration thet qualify as messurement penod adjustments are adjusted retrospectively, with cormesponding adpstments against goodwill or capital
. a5 the case may be. Measurement period adjustments are adjustments tha arise from additional mformation obtained during the ‘measurement
which cannot exceed one year from the acquisition deie] about facts and circumstances that existed at the acquisithon dae.

R>



MXC Solutions indla Private Limited
MNotes forming part of the Consolidated financial statements for the year ended March 31, 2005
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The subsequent accounting Tor clanges in the fair value of 1he contingent consideratian that do not gualify 85 measuw ement period adjustiments degends on
how the contingent consideration ks classified. Contingemt conskderation thet Is classifled as eguity & not remeasured at subsequent settlement dates and Is
aocountad for within equity, Contingent consideration that is clasafied ac an asset or a liability is remeasured at fair value ai subsequent reporting dates with
the cofresponding gain or loss being recognized in profit or koss,

When 2 business combination i achieved in stages, the Groun's previously held equity interest in the acguiree & remeasured to its acquisitich-date fair value
antl the resulting gain or loss, if ary, is recognized in profit or bess. Amounis ariging from interests in the acquaree prige to the acquisition date that have
previously been recognized in other comprehensive income are reclessified to profit or loss where soch treéstrment would be sppropriste IF that interest werg
dispasad off.

if the initial accounting for a business combiration & incomplete by the end of the reporting period in which the combination accurs, the Group reports
provisional amounts for the items for which the accounting Is Incomplete. Those proviskondl amounts are adjusted during the measurement period (see
above], or additional assars or liabilities are recognized, to reflact new information obtained about facts and circumstances that existod at the scquisition
date that, I known, would have affected the amounts recognized at thet date.

In case of business combination invalding entities under commen contre! the above policy does not apply. Busingss combinations inveiing eneties wnder
cormman contrad are accounted for wsing the Pooling of interests method. The net assets of the transferor entity or business are accounted ol their carrying
amounts on the date of the acquisition subject to necessary adjustments regured ©o harmonise accounting poficles, Any excess or shortfall of the
considerathon paid ower the share capital of the transferor entity or business is recopnised as Capital Reserve under equity.

Goodwill
Goadwill arising on Bn acguisition of a business 4 carried § cost as established By the date of acguisition of the business (See note 2.3 above] less
accumulated Impeirment losses, if amy.

For the purposes of impairment testing, goodwill ks allocated to each of the Group's cash generating unils {or groups of cash generating units) that is expecied
e benefit from the synergies of the combination.

A cash generating unit to which goodwill has been allecated i3 tested Tor imgairment annually, or more frequenthy when there is an indication that the unit
may be Impaired. If the recoverable amount of the cash generating unit 15 less than its carrying amaount, the impairment loss is allocated first to reduce the
carnying amount of any goocwill allccate to the unit and then to the other assets of the unit pro-rata based on the carrying amount of each asset in the unit.
Any impairment loss for goodwill s recognized directly in profit or loss. An impairment loss is recognized directly in profit or loss, An impairment loss
recognined for goodwill is not reversed in subsequent periods.

1On dispasal of the relevant cash- generating unit, the sttributeble amount of goodwill is incleded in the determiration of the profit or loss on disposal,

Goodwill is considered to have Indefinite useful Efe and hence s not subject to amertisation but tested for impadrment at least annually,
Summary of Significent Accounting palicies

Current versus non-current classification

Thet Group presents assets and labiities in the balance sheet based on current! non-current classification. An asset is treated as current when it is:
I Expocted to be realised or intended to be sobd or consumed in normal operating cyche

li. Held primarily for the purpose of wading

iii. Expected to be realised within bwelye months after the reporting period, or

Iv. Cash or cash eguivelent unless restricted from being exchanged or used to settle 2 liabiliny for at least twelve manths afier the reperting period
Al other assets are classified as non-current.

A liability is currant whan:

i It is expected to be settled in normal cperating oycle

ii. It i hetd primasily for the purpode of trading

I It Is due to be settled within twelve manths after the reporting period,

iw. Thera is no unconditional right to defier the sattlement of the lability for at least twelve months after the reporting pericd
The Group classifies all othar labiRties s ndn-current.

Deferred tax assets and llabilities are classified as noa-current assets end labilides.

The operating oycle is the time between the scquisition of assets for processing and their realisgtion in cash and cash eguivaients. The group has identified
pwehve mantihs &5 s pperating cycle,

Forsign currencies

Thie Group's financial statemants ere presented in INK, which is also the Growp's functional currency.

Income and expensas m h:re-jgn curmencies aré recorded af exchange rates prevailing on the date of 1he transaction.

Foraign currency denominatad monetary assets and liabilties are trenstated at the exchange rate prevalling on the balance sheet date and exchange gains
and losses anising on settiement and restatement are recognised in the statemant of profit and fass,

on-manetary assets and labibties that are measurad in terms of historlcal cost in foreign currencies are not retranslated.

Fair valee measurement
The Group measuras financial instruments 2t fair value a1 esch Balence shaet gate n accordance with the accounting policles mantloned above.

Faar value iz the price that would be received 1o sell an assat or poid to transfer  liabilty m an orderly trangaction betwesn market participams at the
measurement date. The tair vishie measurement is based on the presumption that the transaction to sell the asset or transhes thie liability takes place ither:
n the principal market for the asset or labilty, or



MEC Solutions India Private Limited
Naotes forming part of the Consolideted financial statemenits for the year ended March 31, 2019

Al agsets and liablities for which fair value is messwed or disclosed in the financial staterments are categorized within the fair value hisrarchy that calegorizes
imto three levels, describad as follows, the inputs to valuation techniques used to messure value, The fair value hierarchy gives the highest priority o quoted
pricas in active markets for kdentical assets or liabilities (Level 1 inputs) and the lowest priority to uncbservable inputs (Level 3 inputs),

Lewed 1 — guoted (unscjusted) merket prices inactive markets for identical sssets or liabifities

Level I — inputs other than guoted phices incuded within Leved 1 that are sbsarvable for the asset on  Bability, either directly or indirectly

Lewel 3 — inputs that are unobservable for the asset of ability

For assets and liabilites that are recognized in the financial statements a1 fair value on & recurring besks, the Group determines whather transfers have
occurred between teeels in the erarchy by re-assessing categorizateon at the end of each reporting period and discloses the sami.

d Rewvenue Recognition
Revenue from contracts with customers is recognised when services are delivered to the custamer at an amount that reflects the consideration 1o which the
Group expects to be entitled in exchange for those goods o services, The Group has penerally concluded that it is the prifcipal in its révenie arangaments
because it trpically when services are being delivered 1o the customer.
Fewvenue towards satisfaction of & performance obligation 15 measured at the amoeunt of wensaction price (net of variable consideration, if any] allocated o
tha performancs abligation, The trargaction price of goods sokf and services rendered is nat of variable conssderation, if any, on account of variowes discounts
and schames offered by the Group as part of the coptrect. Payment 5 generally received on sucseesful completion of services

Rendering of services:

Iy Acvertisment income @ The performance obfipation is satisfied upon display of the advertisement, net commissions if any.

i) Buyer and seller faciliation fees: Revenue is recognised at & point in timeper térms of contract on accrual basis,

iii] Lead Sales: The performance obligation i satisfied st a point in time upon defvery of leads,

iv]fegistration fees: The perfarmance obligation is satisfed at & point in tme Le. upon registration

v)Subsoription fees :TThe performence obfigatien i satisfied ower-time Le. ower the period of subsoriptionfcontract and the payment is generally recaived as
shor-term advances before the service is provided,

vi] Rental Income : The performance obligathon is satisfed over-time and peyment Is generally received at the end of each rental month .

v} Commission incorme ! Rewvenue i recognised &t 8 point in tme &5 per terms of cantract an accrual basis,

widi) Sale of wehicles : Revenue & recognised when all the significant risks and revwards of ownership of the vehide have been passed to the buyer.

ix] Cther services in relation to Buyer and Seller Facilitation: Other sérvices consist of inspection, vahsation and other ancillary services that are provided ta
the customers, The performance obligation ks completed at a point in time Le, wpon delivery of promised sendce to the customer,

Contract balences
- Trade recelwables

A receivable represents the Group's right o en eamount of consideration thet is unconditional {i.e., only the pessege of time |s required before payment of the

consideration is due), Refer Lo accounting policies af financisl ag9ets in section (1) Fmancial instruments — inftial recognition and subsequent measurement.
- Contract Assets

A contract asset s the right to consideration in exchange for goods or services transferred to the customer. IF the Group performs by transferring goods or
services to & customer before the customer pays consideration or before payment ts due, 8 contract asset bs recognised for the earned consideration that is
conditional.

Contract assets are initially recognised for revenue earned from advertisement and lead revense. Upon completion of the entire contract, the amounts
recognimed @5 contract assers are reclassified to trade recevables.

- Coniract liabilitias

A contract liability is the obligation to transfer goods or senvices to @ customer for which the Group has received consideration {or an amount of consideration
s due] from the customer. If 8 customer pays consideration before the Growp transfers goods or services to the customer; a contract llability is recognised
when the payment s made or the payment i due [whichever is earfier). Contract Babilties are recopnised as revenue when the Group performs under the
contract

Contract liabilities mainky inc'ede short term advances received to render services as per contract. The resenue from these services is recognised over tha
period of the contract

& Dther income
) Dhvidend fram invesments are recognised when the right to receive peyment is established and no significant encertaknity as to collectibifity exists.
b) Intersst income from financial instruments messured 81 amortised cast, is recorded on accruel basis.

f Leages
At the Inception of a lease, the lease arrengement ks dassified as elther a finance lease or an operating lease, based on the substance of the kasa
BITANEEMENT,

Fina AL

Finance leases are capitalised 8t the commencement of the lease at the inception dale fain value ol the leased property or, H lower, a1 the present value of
the minimum lease peyments. Lease paymants are apportioned betweaen finance charges and reduction of the |ease lability so &5 to achleve & constant rata
of interest on the remaining balance of the Rability, Finance charges ara recognised In fimance costs in the statement of profitand bess, unless they arg directhy
attributable to qualifying assets, in which case they are capitalized in accordance with the Group®s general policy on the borrowing costs . Contingent rentals
are racognised as expensas in the pericds in which they are Incurred.

Cperating lease

¢




MMC Solutions India Private Limited
HNotes forming part of the Consolidated financial statements for the year ended March 31, 2005

E Retirement and other employes benefits
Ratirement banefit in the form of provident fund is a defined contribution scheme. The group has no otligation, other than the contributien payable ta the
provident fund. The group recognizes contribution payable to the provident fund scheme as an expense, when an emgloyee renders the related service, If the
contribution payable te the scherme for service received before the balance sheet date exceeds the contribution already paid, the deficit payable fo the
scheme is recognized as 3 lability after deducting the contritntion atready paid. 11 the contribution already peid exceeds the contribution due for services
received before the balance sheet date, then excess Is recognized as an asset to the extent that the pre-payment will lead to, for example, a reduction in
Tutiere: payment or a cash refusd.

The cost of providing benefits under the defined Benefit plan is determmed using the projetted vt credst method,

Remeasurements, comprising of actuarial gains and kosses, the effect of the asset ceilng, excluding amounts inchuded in net interest on the net defmed
benelit Rability and the return on plan agsels lexcluding amosnts induded In net interest on the net defined benefit lakility], are recopnised immediately in
thie balance sheet with 3 corresponding debit or credit to retained earnings through 001 in the period in which they ocour, Remeasurements are not
reciassified to profit o lass in subsequent periods,

Past sonvice costs are recognised in profit or loss on the earfier of:

i. The date of the plan amendment o curtaidment, and

Il. The date that the Group recognises related restructuring costs

Met interest is calculpted by applying the discount rate to the net defined berefit liability or asset. The Group recopnises the following changes In the pet
defined benefit obiigation as an expense in the consolidated statement of profit and loss:

lIt. Senvice costs comprising current service costs, past-service costs, geins and bossas on curtailments and non-routing settlements; and

i, Net interest expense of income

h Tames
i} Cyrrga tan
Current income ta assets and liabifities are moasured at the amount expected to be recovered from or paid to the taxation authorities, The tax rates and tax
laws used 1o compute the emount are those that are enacted or substantively enacted, at the riporting date in the countries where the Group operates and
generates taxable income.
Current income tax relating to items recognised outside profn or bess it recognised outside profit or loss [either in other comprehansive income or in equity).
Current tax items are recognised in correlation 1o the underlying transaction either in OC1 ar directly in equity. Management periodically evaluates positions
tekent in the tax returns with respect to situations in which applcable tax regulations are subject to interpretation and establishes provisions where
appropriate,

ijDeferred tax

Deferred tax is provided using the listality method on temporary differences between the tex bases of assets and lisb@ties and their carrying ameunts for
finangial reporting purposes at the reporting date.

Deferred taw Gabifities are recognised fior all taxable temporaey differences, except:

i, When the deferred tax liabifity arizes from the initial recognition of goodwill 6r an asset or Fability In a transaction that is not 8 business combination and, at
the time of the transaction, affects neither the accounting profit nor taxable profit or loss

ii. In respect of takable temporany differences associated with mweitments in subsidiaries, associates and interests in poant ventures, when the tming of the
reversal of the temporary differences can be controdled and It is probable that the temparary differences will not reverse in the foreseeable futura

Deferrad tax assets are recognised for all deductible temporary differences, the carry forward of enesed tax credits and any unused tax losses, Defarred tam
assats are recognised to the extent that it & probeble that taxeble profit will be available against which the deductible temporary differences, and the carry
forward of unused tax credis and wunused tax losses can be utilised, except!

lii. When the defarred tax asset refating to the deductible termporary difference grises from the initial recognition of an asset or lisbility in & transaction that is
not 8 businass combination end, &t the tme of the wansaction, affects neither the accounting profit nor taxabile profit or loss

iv. In respect of deductible termporary differences asseciated with investments in subsidiaries, associates and nterests in joint ventures, delerred tax assets
are recognised only to the exdtent that it is probable that the temporary differences will reversa in the foreseeabde future and taxable profit will be available
against which the temporary differences can be utilised

The carrying amount of deferred tax assets s reviewed at each reporting date and reduced to the extent that it &5 no longer probable that sufficient taxable
profit will be avallable to allow all or part of the deferred tax asset wo be wtilised. Unrecognised deferred tax assets are re-assessed et each reporting date and
are recopnised 1o the extent that it has become probeble that future takabie profivs will gliow the deferred tax asset 10 be recovered.

Blinimum Alternate Tax ("WAT') paid in accordance with the tax laws, which gives rise to future economic banefits in the form of tax credit ageinst future
mcome tax liabikty is recognised as an asset inthe Balance sheat only whan and 1o the extent there is comincing evidence that the Company will pay normal
imzome tax during the period for which the BMAT eredit can be carried forward far set-off against the normal tax Bability. MAT eredit recognised as an addel is

reviewed at each Balande Sheet date and written down to the cxtent the aforesaid convincing evidence no longer exists.

3 Proparty Pant and Equipment
Froperty, ®lant and Equipmant is stated net of accumulated depreciathon and impalrment bosses, if any. Such cost inchisdes the cost of purchese price f cost of
construction, including non-refundable taxes or levies and any expenses attributable to bring the assets to its working conditien far its intended use A8 other
rejpalr and malntenance costs are recognised in profic or koss as inourred.

Dhepreciation is provided for Property, Plant and Equipment so as to expense the cost over its useful Bfe. The estimated wseful lives and method of
depreciation are reviewed at the end of each firancial year and any change in estimate i accounted for on a prospective basis,

Depracintion is chargad on & pro-rata basis for Property, Plant and Eguipment purchased and sald during the year, Degreciation oa Proparty, Plant and
Equigment 's caloutated on the stralght-line method as per the estimated useful life prescribad in Schedule I 1o the Companies Act, 2013,

Estimated useful lives of the assets ara as follows:

if Cornputers - 3 Years [ servers - § Years

H) Furniture and Fictures - 10 Years

1if] Vehicles - 10 Years

Building - 60 Yaars® #

Biant and Equipement - 15 Years

aschold Improvement - B0 months or lease period whichever is lower




MXC Solutions Indla Private Limited
Notes forming part of the Consolidated financial statemants for the year ended March 31, 2019

The graug, besed on management esimate, depreciates office @quipment cuer estimated useful lives which are differém from the wseful life presconbed in
Schadule Il to the Comgpanies Act, 2053 The management belkeves that these estimated wseful bves are realistic and reflect fair approximation of the period
over which the assets are likely to be used.

Property, plant ond equipment and any significant part initially recognised is derecognised upon disposal or when no future econorric benefits are expeciad
froom 14 vie or disposal. Aoy gain or loss arising oo derecognition of the asset [caloulated as the difference between the net disposal proceeds and the
carrying amount of the asset) is iIncluded in the statement of profit and loss when the asset b derecognised,

i Irtangible Assers
Intangible gssets acquired separately are measured on initial recognition at cost, The cost of intangible assets acquired in g business carbination is thair fair
value at the date of acguisition. Following initial recognition, Imtangible aswets are carrbed at cost bess any acocumulated amortisation snd accumulated
impairment losses. mernally generated inangibles, exciuding capitafited development oouts, are not capitalised and the related expenditure i refiectad in
profit or loss in the perigd in which the expenditure is Incurred,
The useful fves of intangible assets are pssessed as either finite or indefinite,
Intangible assets with finite lves ere amortised over the usefil economéc life end rssessed for impairment whenewver there is an indication that the intangibée
asset may be Impaired. The amortisatton period and the amortisation method for an intangible esset with a finita wseful ife are reviewed 3t least 2t the end
of each reporting period. Changes in the expected useful life or the expected pattern of consumnption of future economic benefits sambodisd in the aser sre
considerad to modify the amaortisation period or methad, 25 appropriate, and are tregted a8 changes in sccounting estimates. The amorEation expense on
intangible assets with finite Bves is recognisedin the statement of profit and loss unbess such expendituce forms pent of carnying value of anather asset.
Intangible asseis with indefinite wseful lves are not amonised, but ere teqted for impairment anoually, either indisddualy or at the cash-generating wnt level.
The assessment of indefinite life is reviewed annoally to determing whether the indefiniie bfe continues to be supportable. If not, the change in useful life
from indefinite to finite is made on a prospective basls.
Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net disposal proceeds and the carrying amount
of the asset and are recognised in the statement of profit or loss when the asset 5 derecognised,

intanglble assets ere amortised as foklows:
Software -3 Years

Customer cantract - 7 Years

Trade rmark - 10 Years

k Impairment of Tangible and Intangible assets
At the end of each reporting perigd, the Group reviews the carrying amounts of its tangible and intangible assets to determene whether there is any indication
that these assets have suffered an imgairment foss, If any such indication exists, the recoverable amoent of the asset i estimated in grder to determine the
extent of the impairment loss [IF aryl. ‘When it 5 net possible e estimate the regoverable amount of an individeal asser, the Group estimates the recoversbie
amaunt of the cash-generating unit to which the asset belongs. When & reasenable and consistent basis of ellocation can be identified, corparate assets are

ils allecated to individua! coshegenerating units, or otherwise they are alloceted to the smallest group of cathe-generating wnits for which a reasonabile and
consistent allocation basic can be identified.

Recoveratle amount is the higher of fair value less costs of disposal and value in use. In assessing value in use, the estimated future cash flows are discounted
tio their present value using a pre-tax discount rats that reflects current market assessments of the time velee of money and the risks spacific to the asset for
which the estimmates of future cash flows have not been adjusted.

If the recoverable amount of an asset {or cash-generating unit) is estimated to ba less than its carrying amownt, the carmying amount of the asset {or cash-
generating unit) is reducad 1o s recoverable amount. fn impairment 10ss 15 recognised immedigtely in profit or loss.

When an impairment loss subsedquently reverses, the carrying amount of the asset {or a cash-genersting onit] s increased to the revised estimate af its
recoverable amount, but so that the increased capiying amount does not exceed the carrying amount that would have been determined nad no impairment
loss been recognised for the asset (or cash-genarating wnit) in prios years. Areversal of an mpairment loss is recognised mmediately i profit or loss,

I Provislons and Contingencles

& provision is recognised when the Group has a present obligation as a result of past events and it 15 probable that an sutflow of résources will be reguired to
setthe the obligation in respect of which a relisble gstimate con be made of the amown of the obligation.

Contingent liabilities gre disclosed when there is 8 possibbe obligation arising from past events, the existence of which will be confirmed only By occurrenca or
nor-gecurrence of one or more uncertain future events not wholly within the control of the Company or a present obligation that arises from past gvents
winere il @ either ned probable that an outfiow of respurces will be required to senle or & reliable estimate of the amosnt cannot be made. Continger
Habilithes are disclosed In the notes. Contingent assets are not recognised In the financial statements.

IF the effect of the time value of money & material, provisions are discourted using & current pre-tax rate that reflects, when appropriate, the risks specific to
the liabilivy. When discounting 5 ubed, the increase in the provision dee to the passage of ime B recognised a5 a findnce cost.

Provisians and contingent labifities sre reviewed at each balance sheet date,
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m Share Besed Payment arrangements
Equity-settled share based payments to employees and athers providing similar services are mezsored at the fair vakee of the aguity instruments at the grant
date, Detzils regarding the determination of the fair velue of equity-semled share based payments ransactlons are set cut in Note 30,

The feir value determined at the grant date of the equity-settied share based paymems 5 expensed on a straight-iine basis aver the vesting period, based on
the Group’s estimate of equity instruments that will eventuslly vest, with 8 corresponding increase in equity. At the end of eech reporting period, the Groug
ravises its estimate of the number of egquity Instrements expected to vest. The Impact of the revision of the criginal estimates, if any, s recognized in
Stetement of Profis end Loss such that the cumubative expenses reflects the revised estimate, with & corresponding edjustmeant to the Share Based Payments
Aesarve.

Mo expense s recognised for aweards thet do not ultimanely vest because non-market performance and/or service conditions have not been met.
Thee dilutive effect of outstanding options is reflected as additional share dilutbon in the cormputetion of diluted earmings per share.

Equity-settled share-based payment transactions with parties other than employvess are measured al the fair value of the sandces received, except where
that fair value cannot be estimated reliably, in which case they are messured at the faie vakee of the equity instruments granted, measured at the date the
counterpany renders the senice

n Financial Instrumants
Firancial assets and [Rbilities are recognised when the Sroup becomes 9 party to the contractual provisions of the instrimment. Financial assets and liabilities
are initielly measured at fair velue, Transaction costs that are directly atiributable to the acqussition or lssee of financial assets and Mnencizl liabilities (other
than financial assets and finandal liabllitles &t fair value through profit or loss) are added to or deducted from the falr valee measured on nilizl recognition of
fingrcial psset or financial liability.

FAnancial assets

L Financlal assets at amortised oost

Finanoial assets are subsequently measured at amortised cost i these financial assets @re held within a business whose abjective is to hold these assets in
crder 1o collect contractual cash flows and the contractisal terms-af the financial asset give rise on specified dates to cash flows that are solely paymeants of
principel and interest on the principal Bmount outstanding,

These include trade receivables, balances with banks, and other financlal assets.

ii. Financial assets at fair value through other comprehensive income [FYTOCT)

Financial assels are measured st fair value throvgh other comprehensive income if these financial sssets ere held within 3 business whose objective is
achieved by both colfecting contractual cash flows that gve rise on specified dates to solely payments of principal and interest on the principal amount
oulstanding and by selling financial assets.

iii. Financial assets at falr value through profit or loss (FVTPL)
Financial azsets are measured at fair value through profit of loss unless it is measured at amonised cost or 81 fair value theough other comprehensive incoma

on initial recogndtion. The transaction costs directly attributable to the acquisition of financial assets and Tlabilities at fair value through profit or loss are
immediateby recognised in profit or loss.

v, De-rocognition

A financial asset (or, whers spplicable, a part of a finarcial asset or part of a group of similar financial assets) is primariy de-recognised (ie, removed from
the Cormpany’s balance sheet) when:

= The rights o receive cash flows from the asset have expired, or

# The Group ks transferred its rights to receive cash flows from the asset or has assumed an obligation 1o pay the received cash flows in full withowt material
delay to & third party under a 'pass-thraegh’ arrangement; and either (a) the Company has transferred substantialy all the risks and rewards of the asset, or
[b) the Company has nelther transferred nor retained substantially il the risks and rewards of the asset, but hes vrensferred control of the Bsset.

The transferred assel and the asseciated lEabiity ore measured on a basis that reflects the rights and obligations thad the Company has retained,
Cantinuing involvement that takes the form of & guaramee over the wansferred asset is measured at lower of the original carrdng amount of the asset and
miaximum amount of consideration that the Company could be required to repay.

. Impairment of financial assets:

The Group recognizes @ loss allowance for expected eredit losses oa & financial asser thar is held an amorized cosu Loss liowancs in respect of financial
assels other than finance receivables is medsured at an amount equal to Ife time expected losses and 15 calculated as the difference batween their carrying
amount gnd the expected future cash flows. Such impairment beas & recognined in 1he intome statement. Il the amount al an imgairment loss decreases in a
subsequant period, and the decrease con be refoted objectively to an event occurring after the mpairment was recognized, the previously recognized
impalrment loss is reversed. The reversal i recognized in the income Statament,

Financial liabllities and Equity Instruments

Debt and equity instruments issued by the Group are dassified as either financial liabilities or as equity In accordance with the substance of the contractual
armangaments and the definitions of a financlal Rabifity and an eguity Instrument,

I. Equity instroments
AN @quity instrument & gy contract that evidences a residual interest In the assets of an entity alter deducting all of its labdlities, Egquity instruments issued
by & group entity are recognised at the proceeds recaked, net of direct BIue costs.

il Fimancial linbalities
All financlal Eabilities are subsequently measured 8t amortised cos1 using the effective interest method or at FYTRL

Al the financial assets and financial liabilities of the Graup are currently measured at armorized cost except for investment in Mutual Fund.
fizetting of financial Instruments

Financia! assets and fingncial abiities are offset and the net amount is reported in the balance sheet If there is a currently enforceable legal right to offset
lhE recognised emounts and thers is an intention 1o settle on . net basis, to realise the assets and settle the Gabikties simultaneously

o
>
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Cagh and Cath Equivalents
Cash comprises cash on hand. Cash equivalents are short-term batances (with an orlginal maturity of three months or less from the date of acquisition], highty
ligruid irvestmients that are readily convertible inte known armounts of cash and which are subject to insignificant risk of changes in value,

Security Deposit
Security depodits are forfeited on default, which at the expivy theeg years or when no uncertainity over repayment exists, whichewar i5 earlior is treated as
income.

Earning Per Share

Eagic parnings per shafe has been computed by dividing profit ar loss for the year by the welghted sverage number of shares outstanding durng the yoar,
Diluted eamings par share has teen computed using the welghted aversge number of shares and dilutive potential shares, except where the resull would be
arti=gilutiee.

Inventories are valued &t the loweer of cost and net reslisable value.

Traded goods comprises of used car cost Inchudes cost of purchase and other costs incurred in bringing the inventories 1o their gresent location and
condition. Cost is determingd on weighted average Basis,

Initial cost of inventories includes the transfer of gains and losses on gualifying cash fiow hedges, recognised in OCI, in respect of the purchases of raw
materials,

Met realisable value iz the etimatad selfing price in the ordinary course of business, lecs estimated costs of completion and the estimated costs necessary ta
meke the sale,

Critical accounting judgements and key sources of estimation uncartainty
In application af Group's accounting policies, which are described in Mote 2, the drectors of the company are required to make judgements, estimations and

assumiptions about the carrying value of assets and labilities that are not readily apparent from other saurces. The estimatss and associsted assumptions ere
basad on histarical experience and other factors thet are considered to be relevant. Actual results may differ from these estimates.
Thar gstimales and underlying assurmptions are revigwed on an ongeing besis, Revisions 10 socounthng estimates are recognised i the pericd n whick the

estimate ks revised if the revision affects only that period, or in the persod of revision or fufure periods if the revissan aflects both current and future periods.
al Impairment of nan-financial assets:

The company assesses at each reporting date whether there is an indication that an swet may be impaired. If an indication exisis, or when the annual
impairment testing of the asset is required, the Company estimates the asset's recaverable amourt, An dsset’s recoverable amount is the higher of an asset's
or cash generating umit's {CEL's) falr velue less costs of disposal and its value in use. [t is determined for an individuzl asset, unless the asset does not
generate cash inflows that are largely independent of those from the other assets or group of assets. When the carrying amouent of an assel ar CGU exceeds
It recoverable amount, the asset = considered as impaired and its written down bo its recoverable amount.

b Impairment of financial assets:

Thi impairment provisions for financial assets ere based on assumptions abowt risk of default and expected cash loss rates. The Company wes judgements in
msking these assumptions and selecting the Inputd to the impairment calculations based on Company's history, existing market conditions as well as forvard
looking estimates at the end of each reporting period,

c] Impairment of investments In subsidiaries:

Derermining whether the Investments in subsidiaries impaired requires an estimate in the velue in use of investments. In considering the value in uge, the
Company has anticipsted the future market conditions, projectlons and other peramaters that affect the operations of these entities

o) Taxes:

Deferred tax assets are recagnized for unused tax losses to the extent that if is probable that taxable profit will be svallzble against which the kasses can be
utilized. Significant management judgement is required to determine the amount of defarred tax assets that can be recognised, basad upon the llkaly timing
and the level of future taxable profits together with future tax planning strategies. Frovision for tax llabiktles require judgements on the interpretation of tax
legistation, developments in case law and the potential outcomes of tax audits and appeals which may be subject to significant uncentainty. Therefore, the
sctual resufts may vary from expectations resufting in adjustments to provisions, the valuation of deferred tax assets, cash tax settlements and therefore the
tax charge in the Statement of Profit or Less.

Changes In accounting poficies and disclosures
rd

The Group has appled Ind A% 115 for the first time. The nature and effect of the changes as a resuli of adaption of these new accounting standards are
describad beiow.

several other amendments and interpretations 2pply for the first time in March 2019, but do ot have an Impact on the financial statements of the Group.
Thee Grap has nol ey adopted any standards or smendmens thal bave besn Bsued but are not yel effective,

ind A5 115 on Nevenue fram Contract with Customers:

Ind A5 115 supersedes Ind AS 11 Construction Contracts and Ind AS 1B Revenue and it appfies, with Emited exceptions, to all révenue asing from contracts
with customers, Ind 8% 115 establishes a five-step model to acoount far revenue arisiog from contracts with costomers and reguires that revenue bo
recognisad at an amount that reflects the consideratlon to which an entity expects to be-entitled in exchange for transferring goods or servicesto &
custmer.

Ind A5 115 requires entities to exercise judgemant, laking into consideratian all of the relevant facts and orcumstances when applying each step of the
madal to contracts with their customers, The Group adopted ind AS 115 using the madified retrospective method of adogtion with the date of initial
application of L April 2018 Under this method, the standard can be applied either to all cantracts a1 the date of Initfal application or only to contracts that
are not completed at this date.
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Standards [ssuad but not yet effocthe

Ind A5 116 Leases was notified by MOA an 20 March 2019 and ot replaces Ind AS 17 Leases, including appendices thereto. Ind A5 116 Is effective for annual
periods beginning on or after 1 April 2019, Ind AS 11E sets cut the principles for the recognition, meassrement, presentation snl disciosure of leases and
requires lessess te account for all legses undér a single on-batance sheel model simésr Lo the eccounting for finance lesses under Ind AS 17, The standard
includes two recognition exemptions for lessees = leases of ‘low-value' assets (e.g, personal computers] and short-term leases (ie, leasas with a lease term
of 12 rmaonths or less). At the commencement date of & lease, a ledsee will recognise a liabllity to make lease payments (i, the lease liability] and an asset
reprasenting the right 1o use the underlying asset during the lease term (ie, the right-pf-use asset). Lessees will be reguired to separately recognize the
Interest expense on the lease llabilkty and the depreciation expense on the right-of-use ssset.

Lessegs will be alio required to remeasire the lease Rabifity upon the pecurrence of ceriain events {e.g., 8 change in thea fease term, & change in future lepse
payments resulting from a change in an index or rate wsed to determine those payments). The lessee will generally recognise the amount of the
remepsurenent of the lease llabibty a5 an adjusiment to the right-of-use ssset,

Lessor accounting under kng A5 116 i substantially vnchanged from today's accounting under Ind A% 17, Lessors will continue to classify all leases using the
same classification principle as in Ind AS 17 and distinguish between two types of leases: operating and finance leases. The Group mtends to adopt these
standards from 1 April2019. As the Group does not have any material leates, therefore the adoption of this standard is not likefy to have a matenal impact in
its Consolidated Financial Staternents,

Appendin C to Ind AS 12 Uncertalnty over Income Tax Treatment

The Interpretation addresses the accounting for income taxes wher tax treatments invohee uncertainty that affects the spplication of Ind AS 12 and does not
apply to taxes or levies outside the scope of Ind A5 12, nor does [t spedfically include requirements relating to imterest and penalties associated with
uncertain tex treatments. The Interpretathon specifically addresses the following:

= \Whether an entity condiders uncerain tax (reatments separalely

= The sssumptions an entity makes about the examination of tax trestrments by texation autharities

= How an entity determines taxable profit (tax loss), tox bases, unused tax losses, unuged tax credits and  tax rates

* How an entity considers changes in facts and circumstances

An antity has to cetermine whether to consider each uncertaln tax trestment separately or together with one or more other bncertain tax treatmeants, The
approach that better predicts the resolution of the uncertainty should be foliowed, |n determining the approach that better predicts the resclstion of the
wncertainky, an entity rmight consider, for examgle, (a) how it prepares its income tax filings and suppons tax treztments; or (b) how the entity expects the
taxation authority to make its examination and resolve issues that might arise from that sxarmination,

The interpretation is effective for annuel reporting periods beginnéng on ar after 1 April 2009, but certain transtion reliefs are available. The Group will apply
the interpretation from its effectve date

Amendragnts o Ind AS 103: Party to & Joint Arrangements obtaing cantrol of a business that |s a loint Operation

The amendments clarlfy that, whan an perty to & joint arrangement obtalns control of 3 business that ks a joint operation, it applies the requirernents fer g
business combination achieved in stages, incleding remeasuring previoushy held interests in the assets and Babiities of the joint operation st fair value. in
daing 5o, the scquirer remeasures its entlie previously held intarest in the jont operation,

An entity applies those amendments to business combinations for which the acquisition date is on o after the beginning of the first annual reporting period
beginning an or after 1 April 2019, Thase amendments are curréntly not applicable 1o the Group but may apply to future transactions.

Amendments to Ind A% 111: Joint Arrangemeants

A party that participates in, but does not have joint contred of, & joint oparation right obtain joint controd of the joint operation mwhich the activity of the
Joint eperation constitutas a business as defined in Ind AS 103, The amendments clarify that the previously held interesss i that joint operation are not
remeasurad,

An entity applies thase amendments 1o transactions in which it obtaing joint contral on ar after the beginning of the first annwal reperting peniod beginning on
or after 1 April 2018, These amendments are currently nat applicable 1o the Group but may apply 1o future transactions.

Amandments ta Ind AS 12: Income Taxes

The amendments clerify that the income tax conseguences of dividends are linked more directly to past transactions or events that generated distributabie
prafits than to distributions to.owners. Therefare, an entity recognises the income tax consequences of dividends in profit o loss, othes comprehensive
ineame o7 eguity according 1o whers the entity ariginally recognised thase past (rensactions or events.

An entity apphes those amendments for annual reporting periods beginning on or after 1 April 2019, Since the Group's current practice is in line with these
amendments, the Group does not expect any effect on its consobdated financial statements.
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44, Goodwill

{Amount in Lakhs)

Goodwill

Amount

Gross carrying value
Balance as on April 1, 2017

Amounts recognised from business combinations accurred during the year
Balance as on March 31, 2018
Amounts recognised fraom business combinations occurred during the year
Balance as on March 31, 2019

Accumulated Impairment

Balance as on April 1, 2017

Impairment losses recognised in the yvear
Balance as on March 31, 2018
Impairment losses recognised in the yvear
Balance as on March 31, 2019

78,409.27
11,163.85

9,573.12

89,573.12

Mote:

{i} Goodwill of Rs.78,400.27 lakhs relates to Automotive Exchange Private Limited (identified as separate CGU) for the purpose of
Impairment testing, the recoverable amount of this CGU js determined based on fair value less cost of disposal as per requirement of Ind AS
36. The fair value is computed as per Discounted Cash Flow method. Due to use of significant unobservable input to compute the fair value,

it is classified as level 3 in the fair value hierarchy a5 per the requirement of Ind A5 113.

(i) Goodwill of As, 10,569.13 lakhs and Rs. 594,72 lakhs relates to the Shriram Automall India Limited and Adroit Inspection Senvices Private
Limited respectively (identified as separate CGL) far the purpose of impairment testing, the recoverable amount of this CGU is determined
based on fair value less cost of disposal as per reguirement of Ind AS 36.The fair value is computed as per Discountad Cash Flow method.
Due to use of significant unobservable input to compute the fair value, it is classified as level 3 in the fair value hierarchy as per the

requirement cf Ind AS 113,

=

9, ot
SFED anty




MK Solutiens india Private Limited

Notes forming part of the consolidated financial statements for the year ended March 31, 2019

AE t Other Intangible Assets

{Aumcunt in Lakhs)
Customer
Description of Assels Crariast TradaMark Computer Software Tatal
|, Gross carrylng valua
Balance as st April 1, 2047 535.85 535.85
Additicns + . 1545 15.449
Fursuant to acquigition during the vear 226273 454 1BG.41 2461.78
Dusposal - - 23,44 23,44
Balance as at March 31, 2018 26073 4.64 717.31 2,985.68
Additians - 590 45,77 5167
Dispasal - < . .
Balance as at March 31, 2019 2,267.73 10.54 763.08 3,041.35
(A L Lakhs)
Description of Assets LatRimer TratheMark Computer Softeara Tatal
contract
Balanoe &s at April 1, 2007 - - 432,40 A32.40
AMmortiSalicn Expense 4793 .07 T84 127.44
Dispatal . - 23,44 2344
Fursuant to acquisition during the year - 343 176,23 179,66
Balance as an March 31, 2018 47.03 3.50 B64.63 716.06 |
Amortisation expense 32396 0.51 52,22 376,64
|Balance as at March 31, 2019 ariag A.01 J16.85 109275
[ in Lakha)
Description of Asiets Kirgtinyine TradeMark Computer Software Taobal
contract
Carrying Vialue of
As gl March 31, 2019 1,895.84 653 4523 1,948,860
As at March 31, 2018 2,215.80 114 52.68 2,273.61




b o

- T ERERE - SO'9EE'ET SpUng [BRTNAY
TdLAd 1B palled Sjasse [Rusuly
CESED 1E£°+9T GE'TLT OE BT {awes 5 anjes a2y pue junowe Juldues pawsap dnolg au)) sigap paleulpiegns pajoniun
1500 PIsRIOWE JE PILIIED SJas5E [BIIUeLi4
JUBLIN] UOp u2ung Juanny uop Ny
BIOT 'TE Y24l 18 5y GTOZ "TE Y elp 38 Y siBn|ey

{5yxe7 v Junowy) SjUaLsana] sspm-AoEEIEg
S6SET PTL55 1T E 93°TLT |s8'EES 82 = {g+v] squawnsanuy paronbun yo]
56'SEZ ELFOT : 98 TLT log-eet - [a] 1507 pastiowy Jy PajLIn] SpuaLsanyy
- IV 26ErE - - SO'9EE'ST i (¥] 1dLAd I Patog sjuswgsaan)

. 00'0sZ BRE'ET : oL BFT'E 95815'T {42B2 -/000T "SH $0) UMous 1093410 - pung pinbi sy

2 SE'9TEE 0S0FE'T . TE'EY5'E OS0'PE'T Yy 0007 'Y J0) WMoD -Uejd |euoRnnsY) -pund Aupmbn yrouyIelg 450

: TE558°6 EQO0'TE'SE - 95'065'0T £90'ZtSE (4283 -/D0T 'S o) uejd JejnEay-yIMmois) -sn|d YSeD 3 ung epg

. EB'ESEE SEE'TFBE = 9T w8501 SEG'ZP'EE (yzea -/n0T 'SH J0) Yimodn -uejd Jenday -pinbp] [enuapnag 12121

: B6LITT 08L'TE E 9B BFE'ET {Uae2 -/D00T "SH 40) yimedsy -pund pinby 3404
spung &w_..u_.z___.__ U] sjuawisanu] g

- £EpS L¥s'y ] 9574 £91'S PERILLT @3UBUY voln AT WeIYS

- OF0TT Fa: o h - YEEET LTE'ZT palie)] Auedwon siueuly podsues) weltiys

£594 : BESD ELLy - BES'y PRI 330U LD AT WWRILYS

T¥est . BEF'HT ELPEL o ZLpOL pali] Auedway aoueuly podsues] Weluys

5)gap PAEUIPIOGqNS W SjuSwisaauj -y
TUBLIND Uop JUBLINY ALD JUBUINT O JUILINY MBb
SIB|N2IEd
BTOZ 'TE YaJew e Sy GTOT 'TE ydey 3e 5y

[syye ut sunowg)

Sjuzusasd] ‘g

B10Z "IE YDe(y papud Jeak 3y JO) SIUSLIBIE)S [EDUBLY PRIERIOSUSD 34l Jo Wed Supuwio) 5310
PN BN BIPU| SUOINIOS JXIN




MXC Solutions Indla Private Limited

Motes forming part of the Consolidated financial statements for the year ended March 31, 2019

6. Other Financial assets (Unsecured)

(Amount in Lakhs)

As at March 31, 2019 As at March 31, 2018
Particulars
Current Mon Current Current Mon Current
a) Security Deposits
- Considered good 243 323.49 14,87 264,33
- Considered doubttul 3.05 - 3.05 -
11.48 32349 17.92 264,33
Less -Allowance for doubtful (3.05} - (3,05] -
543 323.49 14.87 264,33
b Interest accrued on Inter Corporate Loan 43.19 - 50.28 -
) Interest accrued on Fixed Deposits 206 - 012 -
d) Unbilled Revanua 406.07 - 243.13 .
@) Interest accrued on subordinated debt 12.50 12.56 B.06 11.47
f) Loan to employees 5,50 5.15 713 3.35
g} Deposit accounts with original maturity for mare than 12 months - - - 1.42
h} Others 15.50 - 14.23 E
Total 487.31 341.20 337.82 280.57
7. Loan
{Amount in Lakhs)
Baiticaliis As at March 31, 2019 As at March 31, 2018
Current Mon Currant Current Mon Current
Inter Corporate Loan 2,595.00 - 2,835.00 -
Total 2,535.00| 7 2,835.00 E

8. Other assets (Unsecured, considered good)

{Amaunt in Lakhs)

As at March 31, 2019

As at March 31, 2018

i getris Current Mon Current Current Mon Current
a) Indirect taxes recoverable (refer note below) 1,506.85 46.13 1,778.61 26.83
b} &dwvance to employees 40.05 - 33.02 .
c} Prepaid expenses 76,26 B5.34 64.19 B.33
d) Advance to vendors 20542 4771 -
e} Advance rent 74.27 10,04 43.46
1 Plan asset - gratuity (net of provision) (Refer note 23} - - 17.58 -
Total 1,902.85 112.47 1,951.15 78.62

Mote : Indirect Taxes recoverable as on the reporting date , Rs, 1,333.54 lakhs (March 31, 2018 ; Rs.1,503.98 lakhs) represents unutilised Cenvat

credit of service tax accumulated till June 30, 2017.

(=
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MXC Solutions India Private Limited

MNotes forming part of the Consolidated financial statements for the year ended March 31, 2019

9. Trade receivables

{Amount in Lakhs)

Particulars F18 G
March 31, 2019 March 31, 2018
Trade Receivable (Unsecured)
{a) Considered Good 4,001.82 3,587.02
(b) Considered Doubtiul 290.34 356.39
4,292.16 3,943.41
Less: Allowances for doubtful debts (expected credit loss allowance) 290.34 356.39
Total 4,001.82 3,587.02
10A. Cash and cash equivalents
(Amount in Lakhs)
Particulars sigha e
March 31, 2019 March 31, 2018
Cash in hand 118.93 102,49
Bank balances
- In Current account 1,430.41 1,121.77
- In Fixed Deposit 609.31 -
Tatal 2,158.65 1,224.26
10B. Bank balance other than note 10A above
(Amount in Lakhs)
As at As at
Particulars March 31, 2019 March 31, 2018
Other Bank Balance:
Deposit accounts with original maturity for more than 3 months 4.00 1.86
Restricted bank balance [Refer note below) - 103.29
Total 4.00 105.15

Wote: Represents amount received from financer company towards loan taken by customer for purchase of cars which is

subsequently transferred by the company to customer.




MXC Solutions India Private Limited
Motes forming part of the Consolidated financial statements far the year ended Merch 31, 2019

11. Equity Share Capital
{Amount in Lakhs)
Agat a5 at
Particulars March 31, 2019 March 31, 2018
Units Amount Units Amount
HAauthorizsed Caplal
() Equity Share Capital
Equity Shares of Rs 10/~ each 85,00, 00 a50.00 85,00,000 BE0.00
{B) Preference Share Capital
8% Non-cumulative Compuiserily Convertible Preference shares of Rs 10/ each A serias 20,00,000 200.00 20,00,000 200,00
8% Mon-cumulative Compulsorily Convertible Preference shares of Rs 10/~ each B Serles 28,00,0:00 280,00 28,000,000 TE0L0D
8% Non-cumulative Compuleorily Convertible Preference shares of Ry 10/~ each C Seried 40,000,000 A00.00 40,00,000 40000
B% Mon-comulative Compulsority Convertible Preference shares of Rs 10/- each D Series 64,00,000 G40, 00 B4, 00,000 GA0.00
B¥ Mon-cumulative Compulsoriiy Convertible Preference shares of Rs 104- each E Serias A0, 0,000 A0 40,00,000 400,00
B3 Mea-cumulative Compulsorily Convertible Preference shares of As 10/- each F Series 1,29, 00,000 1, 750000 1,28.00,000 1,280.00
B% Maet-cumulative Compulsorily Convertitile Preference shares of RS 10y each F1 Series 6.00,000 B0 B,00,000 60.00
B% Mon-cumulatve Compulsorily Corvertible Preference shares of s 10y- each G Serles AL 00,000 40000 40,000,000 400,00
3,52,00,000] 4,520.00 4,52,00,000 4,520.00
lsswed, Subseribed and Fully Paid up
{&] Equity Share Capital
Equity Shares of Rs 10/~ each 34,489,303 34483 34,439,203 34493
34,49,303 344,93 34,49,303 344,93
(8] Preference Share Capital
5% MNon-cumulative Cormpulsorily Canvertible Preference shares of RBs 10/ sach & Series 19,322,120 19321 19,32.120 15321
% Mon-cumulative Compulsorily Convertible Preference shares of Rs 10/~ each B Sevies 27,790,456 177,05 27,70456 477.05
&3 Mon-cumulative Compulsorily Conwertible Preference shares of Rs 10/~ each € Serles 36,57,066 355,71 36,57,066 365.71
B3 Mon-cumudative Compulsorily Conwertitle Preference shares of R4 10/ gach D Series 59,464,300 596,43 59,64, 300 5%6.43
% MNon-cumulative Compulsarity Convertible Preference shares of Rs 10/~ each E Series 35,19,482 35195 3515 483 35105
B3 Mon-cumulative Compulsarty Convertible Preference shares of As 10/~ each F Series 1,.28.79.555 1,288.00 1,28.75,955 1,ZE8.00
E% Non-cumutative Campulsority Convertible Preference shares of Rs 10/~ each F1 Series 585437 58.54 5,E5437 5E.54
B Mon-cumuletive Compulsorily Convertible Preference shares of Rs 10/ each G Serigs 3594439 354,45 35594455 355,45
3,49,03 315 3,490.34 3,49,03,315 3,4590.34
TOTAL 3,83,52,618 3,835.27 3:83,52,618 3,835,327

BT SR, B ST R
Refier Notes (i} to {Iv] below




MXC Selutions [ndia Private Limited
Maotes forming part of the Consolidated financial statements for the year ended March 31, 2019

Motes

[I] Recondiliation of the number of shares outstanding at the beginning and at the end of the reporting period
|Amount in Lakhs)

s at March 31, 2009 As at March 31, 2013

Particul

HE: Mo.of Shares Armount MNo.of Shares Amount
Equity shares
arthe beginning of the yasar 34,459,303 244,93 34,408,303 3440.9%
Ackd: lssue during the year = 2 - .
At the end of the year 54,49,503 344, 34,45,303 39893
Compulsorily cormvertible preference shares
E¥% Mon-cumulative Compulsarily Convertible Preference shares of Rs 10/- each A series
At the beginning of the year 19,3210 193,21 18,32,120 19311
Add: Issued during the year - . - -
At the end of the year 15,327,120 193,21 19,352,120 1593.21 |
8% Mon-cumulative Compulserily Comvertible Prafarence shares of Rs 10f- each B Series
At the beginning of 1he year 27,70,458 177,05 27, 70,458 27705
Add: lssued dring the year . = - -
A1 the end of the year zr,fﬂﬁ I77.05 27,790,456 77,05 |
£% Mon-cumulative Compulsorily Convertible Preference shares of Rs 10/- gach C Series
At the beginning of the year 36,57,066 365,71 26,579,066 365,71
Addd: lisued during the yisar = - = -
At the end of the yezr 36,57,066 36591 3657058 ELEA
8% Mon-cumulative Compulsorily Convertible Preference shares of Rs 104- each © Serfes
AL the beginning of the year 589,84,300 596.43 55,64,300 596,43
Add: Issued during the year = - - -
At the end of the year 58,640,500 EELEE] TR EECKEE)
8% Mon-cumulative Compulsorily Convertible Preference shares of Rs 10/- each E Sories
At the beginning of the year 35,1942 a51.05 35,19482 351.495
Add: Bssued during the year - = B 4
At the end of the year 35,15,888 TEL 35,315,367 351.95
&% Nen-cumulative Compulsorilty Convertible Prefergnce shares of Rs 107- cach F Series
A1 the beginning of the year 1,28,79.455 1,.288.00 1,28,73,555 1,288.00
Add: Isswed during the year . - - -
At the end of the yeas 1,28,75,355 1,2B8.00 1,2E,75,955 1,268.00
E% Mon-cumulative Compulsorily Cormertible Preference shares of Rs 10f- each F1
Seriles
At tha beginning of the year 585,437 58.54 5ER 437 58,54
Add: Issuec during the year - . . .
At the end of the year 5,E5,437 5850 5.E5A437 53,50
8% Mon-cumulative Compulsorly Convertible Preference shares of Rs 10/- each G Serles
At the beginning of the year 35,946,499 350045 35,94, 455 350,45
Add: Issued during the year . - - -
At the end of the year 35,949,495 35045 35, EE] 35945




MXC Sodutions india Private Limited
Notes forming part of the Consolidated financial statements for the year endad March 31, 2015

[ii] Details of shares held by each shareholder holding mere than 5% shares:

As gt March 31, 2029 As at March 31, 2018
MNumber af shares | % holding In that] Mumbar of shares| % holding in that
Class of sh Hame of sharehold
s of shares / Name of shareholder A st of slivris held VSRR
Equity shares
Austin Ligon 192,730 E.50% 192,730 L.59%
Vinay Vinod Sanghn with Seena Viney Sanghi A4,50,050 13.05% 4,50,050 13.05%
Bina Vinod Sanght with Vinay Virod Sangh: 4,50,000 13.05% 4,50,000 13.05%
Shree Krishna Trust 7.00,050 20.30% 700,050 20,30%
Highdell Investrnent Lid 5,11,981 17 74% 631,981 17.74%
heacrivchie Investmeants Foe. Lid, 592,650 17.18% 552,650 17.18%
8% Mo
CRADE 11 56.75,505 16.26% £5,75,595 16.26%)
Highdell nvestment Lid 1,45,26,603 ALE 1,45,26,603 A162%
MacRitchie Imvestments Pre, Lid, 10E, 34,152 31.04% 1,008,34,253 31.04%
springfield Yenture International 31,82.038 0.12% 3182038 9.1%

(i) Terms//rights attached to equity shares

(=) Vieting rights

The Company has oty one class of equity shares having par value of Rs. 10 per shara. Each sharehalder s eligible for one vote per share held. The dividend proposed by
tha Board of Directors is subject (o approval of tie shareholders in the ensuing Annual General Meeting. In the evant of liquidation of the Campany, the halders of equity
shares will be gntitled to receive the remaining assets of the Compainy, in proportion of thelr shareholding,

(&) Dividend distribution righes:
The Compary in general meeting may declare dividends, but no dividend shail exceed the amount recommended by the Board,

Subject to the provisions of secticn 123 of the Companies Act, 2013, the Board may from tirme te time pay to the members sech interim dividends as appear to i1 1o ke
Justified by the profits of the company.

{iv} Terms of canversion/ redemption of CCPS
{2} Series A Preference shares are compulsorily convertible on exercise of the conversion option by the preference shareholders at any time during the converslon

pericd of 20 years from the date of isue e, 08,1209 or an the expiry of the cormversion pericd or immediately priorta the filing by the Comgany of its draft offer
document with SEBL

(b} Series B Preferance shares ara compubsorily convartible an the exgény of the conversion perlad of 20 years from the date of isswe ie. 15.12.10 or immediately prior to
the filing by the Company of its drafy effer document with SEBL.

{c} Series C Preference shares are compubsorily convertible on the expiry of the conversion perkod of 20 years from the date of issee 1.e. 02.09.11 or Immadiately prior to
the filing by the Comgany of its draft effer documént with SEBI.

{d} Saries D Praferance sharas are compulsorily convertible on the axpiry of the conversion period of 20 years from the date of issug ie 0210014 or immediately prior to
the filing by the Cornpany of its draft offer document with SEBI

(e} Series E Preferance shares are compulsarify convertible on the expiry of the conversion pariod of 30 years from the date of ssue e 040815 & 25.08.15 or
immediately prior to the fillng by the Company of s dref offer document with SEBL

[f} Series F Praference shares are compulsorily convertible on the expiry of the corversion peried of 20 years from the date of isue fe. 12.01.16 or Immediately prior to
the fiding by the Company of ils draft affer document with SEBI,

{gh Series F1 Praferance shares are compuslsorily convertibbe on the ekpiny of the conversion period of 20 years from the date of issue e, 2504.16 or immediately prior
tio the filing by the Commpany of its draft alfer document with SEBL

{h) Series G Preferance shares are compulsorily convertibile on the expiry of the canversion period of 20 years from the date of isswe e, 03.02.17 or immediately prier 1o
the filing by the Company of its draft offer document with SEBI,

(i} The conversion ratio for all the above preference shares is 1:1 except Series E, where the corversion s 1:1.11

(i} Ff the Company declaras any dividend, in any Finaacial Year, each holder of Preference Shares shall, on a parl passu basls and subject 1o appScable Law, be entitied to
receive a non-cumulative preferential dividend at the rate of 8% (Eight Percent),




WXL Solutions India Private Limited
Motes forming part of the Consolidated financial statements for the year ended March 31, 2009

124, Dther equity

{Amount in Lakhs)
Particulars Az at March 31, 2019 As at March 31, 2018
(&) Securities premium account 1,45,456.71 1,45,456,71
(b} Share eption gutstanding account 2,060.62 BaBG2
[c} Retained earnings (26,611, 46) (28,459, 23]
{d} Maney Received against Share Warrant 4,45 4.46
(e} Capital Rezerve on consolidation ] 33 80
(f] Other reserves [BLE A3] (608.83)
Tatal 1,20,135.30 1,17,275.54
12A.1. Securities premium account [Amount in Lakhs)
Particulars Az at March 31, 2019 As at March 31, 2018
Balance at beginning of year 1,45,456.71 1,45,456,71)
Balance at end of year [refer note a below) 1,45,456.71 1,45456.71
124.2. Share option outstanding account {Refer Note 30} [Amount in Lakhs)
Particulars As at March 31, 2019 As at March 31, 2018
Balance at beginning of year 843.62 459996
Cptions Vested during the year 1,212,00 349,90
Options cancelled during the vear [1.24)
Balance at end of year {refer note b below] 2,060.62 848.62
12A.3 Retained earnings {Amount in Lakhs)
Particulars As at March 31, 2019 As at March 31, 2018
Balance at beginning of year [28,459.22] {27,461.25)
Profit / {Less) for the year 1,B58.50 {1.026.96)
Other comprehensive income arising from remeasurement of detfined benefit obligation {net of i10.74) 28.93
income tax)
Balance at end of year [26,811.46) [28,459.22)
124.4 Money Recelved against Share Warrant {Refer note 33) [Amount in Lakhs)
Particulars As at March 31, 2019 As at March 31, 2018
Balance at beginning of year 446 4,46
Balance at Em-iuf\rear A.46 4.46
12A.5 Capital Reserve on consolidation [Amount in Lakhs)
Particulars As at March 31, 2009 Asg at March 31, 2018
Balance at beginning of year 33.80 380
Balance at end of year 33.80 33.80
1246 Other reserves {Amount in Lakhs)
Particulars As at March 31, 2019 As at March 31, 2008
Balance at beginning of year {BOE.E3) -
Fursuant to acquisition of MO of Adroit Inspection Services Private Limited - (594.92)
Pursuant to acquisition of MO of Motogo India Brivate Limited - {12.01)
Balance ot end of year - {608.83) {608.83)
12B8: Mon Controlling Interest {Amount in Lakhs)
Particulars As at March 31, 2019 As at March 31, 2018
Balance at beginning of year 296989 {11.91)
Share af tolal comprebensive income for the year 1,159.67 278.57
Arising on the aculsition of SAMIL 2,680.92
Pursuant to acquisition of NCI of Motogo 11.91
Balance at end of year 4,125.56 2,969.89

4] Securities premium account

Securities premium résarve 15 used to record the premium on issue of shares. The reserve can be utilised only for limited purposes such as |ssuanﬂg~ﬁLb_g\

shares in accordance with the provigions of the Companiss Act, 2033,

B] Share option outstanding account

The sharg-based payment reserve is used to recognise the value of equity-settled share-based payments provided to employess,

d ¥




MXC Solutions India Private Limited
Motes forming part of the Consolidated financial statements for the year ended March 31, 2019

13. Provisions

[Amount in Lakhs)

As at March 31, 2019 As at March 31, 2018
Particulars
Current Man Current Current Mon Current
Provision for employee benefits (Refer Note 23)
Gratuity 771.74 352,21 42,82 29533
Compensated absences 213.71 - 199,11 -
Total 291.46 352.22 241.93 295.33

14. Trade Payables

(&mount in Lakhs)

Particulars As at As at
March 31, 2019 | March 31, 2018
Trade payables
Dues to Micro, Small and Medium Enterprises® 302 -
Dues to Others 6,739.56 5,630.27
Total 6,742.58 5,630.27

*Information regarding the total cutstanding dues of Micro Enterprises and Small Enterprises is given to the
available with the Group.

15. Other Financial Liabilities {Current)

extent the same is

[Amount in Lakhs)

Particulars As at As at
Miarch 31, 2019 | March 31, 2018
(i} Security deposit received from customers G4 56 666,60
(i} Security deposit payable (refer note 2.5 p) 198.65 258.02
(iii] Sundry creditors for fixed assats - 11.75
(W)Temporary credit balance in bank accounts 133.54 .
(v} Others (Refer note below) - 109.81
Total 996.75 1,047.18

Mote; Include WIL {March 31, 2018 Rs. 103.29 lakhs) received from financer company towards loan taken by customer for

purchase of cars which is subsequently transferred by the company to customer.

16, Other Liabilities {Current)

(Amount in Lakhs)

Particulars As at As at
March 31, 2019 | March 31, 2018
(i) Advances received from customers 53.44 12581
(i) Deferred Revenue 488.87 354,34
{iii) tatutory Dues £659.98 454.44
{iv] Employee Benefit Payable 103.89 -
{v)Other liabilities .66 -
{vi) Lease equilisation reserve 22.98 10.32
Total 1,329.82 978.91

y
s,




MXC Solutions India Private Limited

Notes forming part of the Consolidated financial statements for the year ended March 31, 2019

17. Revenue from operations

{A&mount in Lakhs)

Particulars

For the year ended
March 31, 2019

For the year ended
March 31, 2018

Revenue from rendering of services

e

i} Advertisement Income 5.108.60 4,281.33
it} Buyer/seller facilitation fees 13,660.73 3,894.96
iii) Lead Sales 2,084.22 1,631.98
iv) Registration Fees 286.81 360.08
v Subscription Fees 964.23 794.97
vl] Rental income 527.08 82.74
vii)Other services in relation to Buyer and Seller Facilitation 1,597.01 1,294.38
viil) Sale of services 3.13 241
ix) Website and software development fees - 2.32
%} Other operating revenues (Security deposits forfeited) 95.98 -
Total 2&,32?.?9 12,355.17

The Company has disaggregated the revenue information based on the major categories of services. Since the Company
is engaged in operating and managing a platform for dealing in the automotive sector, which are subject to the same
risks and rewards, there are no separate reportable segments as identified by the Indian Accounting Standard 108 on

"Operating Segments”,

17.1 Performance Obligations: for the detailed performance obligation refer note 2.5 (d)

17.2 Contract Balances

{&mount in Lakhs)

it For the year ended For the year ended
March 31, 2019 March 31, 2018
Trade Receivables 4,001.82 3,587.02
Cantract Assets 406.07 243.13
Contract Liabilities {542.31) (514.15)

Trade receivables are non-interest bearing and are generally on terms of O to 90 days. In March 2015, Rs. 290.34 lakhs
(March 2018: Rs. 356.38 lakhs) was recognised as provision for expected credit losses on trade receivables




MXC Solutions India Private Limited
Notes forming part of the Consolidated financial statements for the year ended March 31, 2019

18. Other income

[Amount in Lakhs)

For the year ended | For the year ended
Parssctiian March 31, 2019 March 31, 2018
a) Interest Income
i} On Bank deposits 1851 0.10
ii) On financial asset (ICD} carried at amortised cost 199.33 35.35
iii} On Income Tax Refund 37.89 10.24
iv) On Security Deposits 1.94 15.24
v} On financial asset {(Investment) carried at amortised cost 59.97 8.28
vi) Others 294 :
320.68 69.21 .
b) Met gain on investment carried at fair value through Profit and Loss
On Mutual fund 1,864.12 238893
1&54.12 2!333.93
c) Other Mon-Operating Income
i} Liabilities no longer required written back 105.02 116.03
if) Excess Provision for doubtful debts written back . 13.11
i) Profit on sale of Property, Plant and Equipment (MNet) 1.07 0.04
iv)interest on loan to employees 2.25 -
v) Miscellaneous Income 46.49 10.3%
158.83 139.57
Total 2,343.63

2,597.71

ok,
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MXC Solutions India Private Limited

Motes forming part of the Consolidated financial statements for the year ended March 31, 2019

18. Employee benefits expense

(Amount in Lakhs)

; For the year ended | For the year ended
Farticulers March 31, 2019 March 31, 2018
Salaries , wages and bonus 10,757.07 7,050.76
Gratuity 120.45 131.21
Contributions to provident and other funds 410.73 299.96
Share-based payments to employees (Refer note 30) 1,212.00 348.66
Staff welfare expenses 260.53 184.95
Total 12,760,758 8,015.54
20. Finance cost
{Amount in Lakhs)
i For the year ended | For the year ended
Particulars March 31, 2019 March 31, 2018
Bank charges 53.22 11.52
Interest on others 4.02 3.80
Total 57.24 15.32
oy 7
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MXC Solutions India Private Limited

Notes forming part of the Consolidated financial statements for the year ended March 31, 2019

21. Other expenses

(Amount in Lakhs)

T o For the year ended | For the year ended
March 31, 2019 March 31, 2018
Power and fuel 189.59 106.55
Rent [Refer note 25) 1,259.15 707.00
Royalty paid 137.65 24.69
Buyer/seller facilitation expenses 739,11 142.48
Security charges 353.27 -
Inspection and Valuation Charges 1,094.68 909.96
Repairs and maintenance 267.01 134,62
Directors Sitting Fees 4.60 -
Insurance 22.00 6.81
Rates and taxes 36.08 122.10
Telephone and Communication 278.21 189.42
Travelling and conveyance 1,181.86 504.56
Printing and stationery 98.49 27.40
RTO Form B Extract Charges 15.48 55.56
Sales commission 8.41 74.95
Legal and professional fees 889,32 341.08
Payments to auditors (Refer Note 39) 48.35 25.94
Foreign exchange Difference (Net) 8.66 12.14
Advertisement, Marketing and Sales Promotion Expenses 2,025.94 2,666.41
Corporate social responsibility expenses (Refer note 38) 5.00 154
Business Outsourcing Expense 223.92 -
Website Hosting Charges 195.04 206.57
Unbilled revenue written off 8.56 125.79
Software development Charges - 5.10
Provision for doubtful debts 47.99 105.64
Bad Debts Written Off 65.05 97.56
Less: Adjusted against earlier year's provision = (43.27)
65.05 54.29
Software Licence Purchase 3.95 452
Advances written off 8.21
Membership and Subscription fees 47.54 -
Miscellaneous expenses 69.48 317.78
Total 9,343.60 6,873.60

Py
s




MXC Solutions India Private Limited

Motes forming part of the consolidated financial statements for the year ended March 31, 2019

Mote 22, Income Tax

i) Income tax recognised in statement of profit and loss

{Amount in Lakhs)

. For the year ended For the year ended
PAriIIE tiech 31, 2019 Mar:::am, 2018
Current tax
In respect of the current year 1,057.95 436,74
In respect of prior years - {2.57)
1,0587.94 433.77
Deferred tax
In respect of the current year 48.84 (13.66)
Total income tax expense 1,106.80 420.11
ii} The Income tax expense for the year can be reconciled to the accounting profit as follows:
(Amount in Lakhs)
For the year ended For the year ended
s March 31, 2019 March 31, 2018
Profit / {Loss) before tax 3,934 58 (327.83)
Income tax expense at enacted tax rate 1,243.51 [84.43)
Effect of expenses that are not deductible in determining taxable profit 235.56 35.68
Effect of tax offsets not recognised as deferred tax assets (267.17) {109.12)
Deferred tax assets not recognised because realization is not probable - 55263
Effects of Deferred Tax 48.84 B
Utlisation of Unabsorbed Depreciation of earlier years on which no DTA was created = (44.65)
Minimum Alternate Tax (MAT) credit not recognised as OTA 20.00 92.21
Adjustments recognised in the current year in relation to the current tax of prior vears (232.00) (2.97)
Effect of difference in rate of taxation {1.54) {23.24]
Income tax expense recognised in profit or loss 1,106.80 420.11

The tax rate used for the reconciliations above is the corporate tax rate of 25.75% for 2018-19 and 2017-2018 pavable by corporate entities in

India on tazzble profits under the Indian t2x l2w.




MXC Solutions India Private Limited
MNotes forming part of the consolidated financlal statements for the year ended March 31, 2019

Note 23: Employee Benefits
il Refined Contribution Plans
The Group mekes contributions towards & provident fund under @ defined contribution retirement benefit plan for qualifying employees, The provident Tund is

administered by Employee Provident Fund Organisation. Under this scheme, the Company i required to contribule a specified percentage of payrell cost te fund the
benefits.

Both the employees and the Group make pre-determined contributions to the provident fund. Armownt recognized as expense amounts to Bs, 810,73 Lakhs {March
31, 2018 : Rs. 299,96 Lakhs) under contributions to provident and other funds (Mote 19 Employee beneflts expense)

b} Defined Benafit Plans

(I} The Group makes annual contribution towards gratuity ta an unfunded [ funded definad benefit plan for gualifying employees. The plan grovides for lemg sum
payments to employees whose right to receive gretuity had vested at the time of resignation, retirernent, death while in emgloyment or on termination of
employment of an amount equivaient to 15 days salary for each completed vear of service or part thereof in excess of six months. Vesting occurs upon completion af

five years af service except in case of death.

Thi prazent value of gratuity obligation is determined bazed on actuarial valuation using the Projected Unit credit Method, which recognises sach pariod, of service as
giving rise to additional unit of employee benefit entitiement and measures each unit separately to buikd up the final cbligation.

ii} The plan typically exposes the Company to sctuarial risk such as interest rate risk, salary risk and demographic risk:

Interest rate risk - The defined berefit obligation is celoulated using a discownt rate based on government bonds. If bond yields fall, the defined benefit abligation will
tend to increase.

Salary risk - Higner than expected increases in salary will increase the defined benefit oblipation.
emographic risk - This is the risk of varizbility of results due to unsystematic nature of decrements that include mortality, withdrawal, disability and retirernant, The
effect of these decrements on the defined berefit obligation is not straight forward and depends upon the combination of salary increase, discount rate and vesting

criteria. It is important not to overstate withdrawals because in the financial analysis the retirement benefit of 3 short carser employee typically costs less per year a5
comparad to 2 long service employee,

it} The most recent actuarial valuation of the defined benefit abligation was carried out a5 at March 31, 2012 by &n independent actuary

iw] The datails in respect of the amounts recognised in the Company's financial statements for the year ended March 31, 2019 and March 31, 2018 for the defined
henefit scheme Is as under;

{Amount in Lakhs)
Particulars Gratuity
As at March 31, 2019 As at March 31, 2018
L. Principal Actuarial assumptions
Discount rate T.05%-7.65% 7.A5%-7 88%
Expected rate of szlary Increasa 5.00% - B.OD 5.00% - 10.00%
Mortality tables IALM | 2006-08) U, 1AL [2006-08) Ulr.
Withdrawal Rates
WKC Solutions India Private Limited 25% at younger ages 25% at younger ages
reducing to 1% at older ages. | reducing to 1% at older ages.

Automative Exchange Private Limited 205 at age band 21-30,165% [ 205 at age band 21-30,16%
at 2ge band 31-40, 23% at | atzge band 31-40, 23% at
age band 41-57, age band 41-57.
Shriram Autamall India Limited Far service 4 vears and below|  For service 4 years and

10.00% p.a. and for senvice &
years and above 5.00% p.a.

below 10.00% p.a. and for
service 5 years and above
5.00% p.a.

The discount rate s based on the prevalling market ylelds of Governmant of Indla securities as at the balance sheet date for the estimated term of the obligations. The
estimates of future compensation cost considerad in the actuarial valuation take account of inflation, sesigrity, promation and other relevant Tactors.

Particulars Gratuity
As at March 31, 2019 As at March 31, 2018

I Components of defined benefit costs recognised in the Statement of Profit and loss
Service cosk!

Currint Servicke cost 100.24 110,22

Past service cost and (gain] / koss from settiements - S 37.24
et interast expense 2T hESy . 2138
Remeasurements i
Components of defined benefit costs recognised in the Statement of Profit and loss {Refer Note 1 and 2 HTfl_i:..' /
below]

€ &
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MNotes forming part of the consolldated financial statements for the year ended March 31, 2019

1) During the previous year , in case of Shriram Automall india Limited the actugrial valuation has been done at March 31, 2008 only and component of defined
benefit cost it not recognised in the Statement of Profit and Loss ender the Employee benefit | arrived in proportion to the number of days covered in the period from

April 1, 2017 to February &, 2008 amounting to Rs.37.55 Lakhs,

2] During the previous year, In case of Adrolt Inspection Services Private Limited the actuarial valuation has been dene al March 31, 2018 only 2nd component of
defined benefit cost |s not recognised in the Stetement of Profit and Loss under the Empleyes benefit , arrived in proportion to the number of days covared in the

period from April 1, 2017 to April 30, 2017 amounting ta Bs. 0.08 lakhe.

Particulars Gratuity
As at March 31, 2019 As at March 31, 2018
Il. Components of defined benefit costs recognised in the other comprehensive income
Remeasurement on the nat cefined benefit iakility:
Return on plan assels (excluding the amount included in net interest cost) 5.45 13.72)
Actuarial [gains) f losses atising from changes in financial assumptions 13.58 (24.76)
Actuarial [gatns) / losses arising from changes in experience adjustments 9.98 {1.56]
Adjustments for restrictions on the defined benelil assel . =
Compenents of defined benefit costs recognised in other comprehensive income * 1901 [30.04)

*During the previous year, In case of Shriram Automall India Limited the actuarizl veluation his been dene at March 31, 2018 only and the component of defined
benefit cost is not recognised in other comprehensive income for the period from Agdl 1, 20017 to March 31, 2018 amaunting to Rs. 1.05 lakhs.

Particulars

Gratuity

As at March 31, 2019

As at March 31, 2018

V. Change in the defined benefit ohligation

Opening delined benefit obligation 506.20 306,77
On acquisition of SAMIL - 233.45
Currant seqnvice cost 98,49 110.22
Past service cost and (gain) / loss from settlements - 724
Liability transferred in/acquisitions 26.29 3.80
Liability transferred out/divestment (0.06)
Effect of Changes in Forelgn Exchange Retes 119.140] =
Inberest cost 45.95 36,78
Remeasurement (gains]fosses: - :

Actuarial [pains) [ lcsses arlsing from changes in fingncial assumptions 13.58 [24.76)

Actuarlal (gains) / losses arising from changes in experience adjustments 098 (1.55]
Benafits paid {49.49) [107.75)
Closing defined benefit obligation 7Z1.84 506.20

Particulars Gratuity [funded)
Az at March 31, 2019 As at March 31, 2018
Vi, Change In the Fair value of Plan Assets :
Fair Value of Plan Assets at the Beginning of the period 275.63 -
Qn acquisition of SAMIL 2 212.06
Interest Income on plan Assets 2172 15.40
Contributlons by the Emplover 19,10 70.04
Benefit Paid [19.10) {#5.58)
Returr on Plan Assets {5.45) 3.71
Fair Value of Plan Assets at the End of the Period 291,90 275.63
Particulars Gratuity (funded)
As at March 31, 2019 As at March 31, 2018

VIl Disaggregation of Assets :
Category of Assets - -
linsurance Fund 291.90 7563

Significant actuarial assumptions Tor the determination of the defined obligation are discount rate, expected salary increase and mortality, The sansithvity analyses
below have been determined based on reasonably possible changes of the respective assumptions ecourring 21 the end of the reporting period, while holding all other

assumptions constant,

Sensitivity Analysis for Entities other than SAMIL

Particulars Gratulty
As at March 31, 2019 As at March 31, 2018
Detined Benefit Obligation - Discount Rate + 50 basis poinks 358.43 327.41
Difined Benefit Obligation - Discount Rate - 50 basis points 3aB1.84 345.57
Defined Banefit Obligation - Salary Escalation Rate + 50 besis points 381,72 348.48
Defined Benefit Obligaticon - Salary Escalation Rate - 50 basis points 358.50 327.38

Ny
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Maotes forming part of the consolidated financlal statements for the year ended March 31, 2019

Sansitivity Analysis for Entities SAMIL

Particulars Gratuity
As at Warch 31, 2019 As at March 31, 2018
Defined Benefit Obligaticn - Discount Rate + 10 basis points 27.73 21.03
Defined Benefit Obligation - Discount Rate - 10 basis points 32.04 24,36
Cefined Benefit Obligation - Salary Escalation Rale + 10 basis points 32.04 24.83
Dafined Benefit Okligation - Salary Escalation Rate - 10 basks points 28.57 21.75
Defined Bensfit Obligation - Rate of employes turnover + 10 basis points 6.18 578
Defined Benefit Obligation - Rate of employee turnowver - 10 basks polnts 6.98 6,52

Thiese sensitivities have been calculated shove 1o show the movement in defingd benefit obligation in solation @nd assuming there are no other changes in market
conditions at the accounting date. There have been no changes from the previcus periods in the methods and assumptions used in preparing the sensitivity analyses,

Maturity Anabysis of the Benefit Payments

Gratuity
Particulars As at As at
March 31, 2018 March 31, 2018
151 Foliowing year 2246 6435
2nd Following vear 7218 54.74
Frd Following year 7208 61.27
Ath Following year G8.52 6055
Sth Following yvear 67.56 57.05
Sumn of years £ to 10 29912 256.84
. Leave plan and compensated absences
The liability for compensated absences as at the year end is Rs, 213.72 Lakhs {3018 Rs. 199,11 Lakhs ) shown under provisions,
Refer table | above for actuarial assumption on compensated absences.
Mate 24: Segment reporting
The Group Is engaged in operating and managing a media / platform Tar the automative sector through advenising, Bsting, auction and other services, which are
Geographical Revenue is aliocated based on the focation of the customer., Information regarding gecgraphical revenue is as follows;
Geographical Revenue [Amount in Lakhs)
artiatiie Year ended Year ended
March 21, 2019 March 31, 2018

Revenue from customers

- India 23,569.93 11,894.08

< Dutside india 75786 55,00
Total Revenue 24,327.79] 12,355.17|

£
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Motes forming part of the consolidated financial statements for the year ended March 31, 2019

Mote 25: Operating lease arrangements

The Group as a lessee
Leasing arrangements

The Group’s significant leasing arrangements are in respect of operating leases taken for office Premises,furniture and
fixtures, computers and plant and equipment. These leases have an average life of between 11 to 60 months with
renewal option included in the contracts. There are no restrictions placed upon the Company by entering into these

leases.

Payments recognised as an expense

{Amount in Lakhs)

particalars Year ended March 31,)] Year ended March
2019 31, 2018
Minimum lease payments 1,259.15 707.00
Total 1,259.15 707.00
-

Man-cancellable operating lease commitments

{Amount in Lakhs)

Year ended March 31,

Year ended March

Particula
o 2019 31, 2018
Mot later than 1 year 302.93 91.66
Later than 1 year and not later than 5 years 889.25 23.75
Later than 5 years - -
Total 1,192.18 115.41
Mote 26: Earnings per share (EPS)
The following reflects the loss and share data used in the basic and diluted EPS computations:
P Year ended Year ended
March 31, 2019 March 31, 2018
Basic
Profit / {Loss) for the year attributable to ordinary shareholders {In Rs.) 2,827.78 (747.99)
Weighted average number of equity shares in calculating EPS (number) 34,49,303 34,49,303
Basic Earnings per ordinary shares 81.93 (21.65)
Diluted
Profit / (Loss) for the year attributable to ordinary shargholders {In Rs.) 2,827.78 -
Weighted average number of ordinary shares for basic EPS 34,458,303 -
Add: Effect of employee stock option 26,53,268 .
Add: Effect of convertible share warrant 17,16,752 -
Add: Effect of convertible preference shares 3,52,99,477 -
Weighted alverage number of ordinary shares and potential ordinary 4,31,18,800 .
shares for diluted EPS
Diluted Earnings per ordinary shares 6.56 =

Mote:The potential equity shares have not been considered in the previous year for the purpose of computing diluted

earnings per share as they are anti- dilutive in nature.

Ly
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Motes forming part of the Consolidated financial statements for the year ended March 31, 2019

Nete 27 : Financial Instruments
(i} Capital management

For the purpose of the Group’s cepital management, capital includas issued capitzl and all other equity reserves attributable to the
equity sharaholders of the Group. The primary objective of the Group when managing capital is to safeguard its akility to continue as 8
going concern and to maintain an optimal cagital structure so 25 to maximize sharehalder value.

As st March 31, 2019, the Group has only ore class of equity shares and has no debt. Consequent to such capital structure, there are no
externally imposed capital requirements. In order to maintain or achieve an optimal capital structure, the Group allocates its capital for
re-investment into business based on 115 long term financial plans.

{ii} Categories of financial instruments {Amount in Lakhs)
Particulars As at March 31, 2012 As at March 31, 2018

Financial assets

Measured at FVTPL

Current Investments - Mutual Funds 28,533,585 2439241

Measured at amortised cost

Investments in subordinated debts 365,67 40068

Loan 2,595.00 2,835.00

Trade Receivablas 4,001,582 3.587.02

Cash and cash eguivalents 2,158.65 1,224.26

Other bank balances 4.00 105.15

Other finandial assets B35 618,39

Financial liabilities

Measured at amortised cost

Trade payables 6,742.58 5,630.27

Other financial liabilities 996.75 1,047.18

[§i) Financlal risk management objectives

The Group menitors and manzges the financial risks relating to the operations of the entity through internal risk reports which analyse
exposures by degree and magnitude of the risk. Thesa risks Include market risk (including currency risk, interest rate risk and other price
risk}, credit risk and liguidity risk.

{itl}la)Market Risk

Market risk is the risk that the fair value of future cash flows of 2 financial instrument will fluctuate because of changes in market peices,
Market risk comprisas three types of risks: interest rate risk, currency risk and other price risk. The Group's activities expose it primarily
to the financial risks of changes in foreign currency exchange rates, Considering the small quantum and short period of foreign currency
exposure on an ongoing basts, the Group does not consider it necessary to hedge these exposures,

Market risk exposures are measured using sensitivity analysis.

There has been no change 1o the Group's exposure to market risks or the manner in which these risks are being managed and measured,

Foreign Currency risk management
The Group undertakes transactions denominated in foreign currencies; consequently, exposures to exchange rate fluctuations arse.
Exchange rate exposures are not hedged considering the small quantum and short period of such exposure,
The carryling amourts of the Group's forsign currency denominated monetary assets and monetary liabllities at the end of the reporting
period, which are not hedged:

{Amount in Lakhs)

Liabilitics as at
L
it As at March 31, 2019 As at March 31, 2018
usD 2572
[Amount in Bupees)
Assets as at
C
et As at March 31, 2019 As at March 31, 2018
uso b2, 72 3771
SG0 0.17 -




MXC Solutions India Private Limited
Wotes forming part of the Consclidated financial statements for the year ended March 31, 2019

Foreign Currency sensitivity analysis

The fallowing table details the Group's sensithity Lo a 5% increase and decrease in the Rupees against the relevant foreign currencies. 5%
is the sensitivity rate used when reporting foreign currency risk internally to key management personnel and represents management's
assessmient of the repsonably possible change in foreign exchange rates, The sensitivity analysis includes only owtstanding fareign
currency denominated monetary items and adjusts thelr translation at the perlod end for a 5% change in foreign currency rates. A
positive number below indicates an Increase In profit or eguity where the Rupees strengthens 5% against the relevant currency. For a 5%
weakening of the Rupses zgainst the relevant currency, there would be a comparable impact on the profit or equity, and the balances
below would be negative,

{Amount in Lakhs)

Currency impact
Paticutary As at March 31, 2019 As at March 31, 2018
usD 3.14 060
56D 0.01 -
Impact on profit or loss for the year 3.15 0.60

The Group's sensitivity 1o foreign currency has decreased during the current year mainly duse to the increass in liabilities denominated in
USD and corresponding increase in assets denominated in the current financial year which has resulted in lower net zsssets balance as
compared 1o previous year.ln management's opinion, tha sensitivity analysis is unrepresentative of the inherent foreign exchange risk
beczuse the exposure at the end of the reporting period does not reflect the expasure during the year. The sensitivity to foreign currency
of equity is not measured since there are no forsign currency exposures which affect equity directly.

In management’s opinicn, the sensitivity analysis is unrepresentative of the inherent foreign exchange risk because the exposure at the
end of the reporting period does not reflact the exposure during the year,

{iii}[b} Credit risk management
Credit risk refers to the risk that a counterparty will default on its contractuzl obligations resulting in financial loss to the Group.

The Group has adopted a policy of only desling with creditworthy counterparties, 35 a means af mitigating the risk of finandial lass from
defaults. The Group ohtains market feedback on the creditworthiness of the customer concerned, Customer wise cutstanding
receivables are reviewed on @ monthly basis and where necessary, the credit allowed to particutar customers for subsequent sales is
adjusted in line with their past payment performance. Credit exposure is controlled by counterparty limits that are reviewed and
approved by the management on & quarterly basis,

{Hii){c} Liquidity risk management

Ultimate responsibility for Equidity risk management rests with the management, which has established an spproprizte liguidity risk
management framework for the Group's short-term, medium-term and long-term funding and liquidity management reguiremeants. The
Growp manages liquidity risk by continuously monitoring forecast and actual cash fiows,

Liguidity risk tablas

The following tables detall the Group's remalning contractual maturity for its financial Rabilitles with agreed regayment periods. The
tables have been drawn up based on the undiscounted cash flows of financial liabilities based on the earliest date on which the Group
can be required to pay.

The table below provides details regarding the contractual maturities of financial liabilitias including estimated interest payments as at
March 31, 2019

{ Amount in Lakhs)

Particulars Diue in 1st year Due in 5+ years Carrying amount
Financial Liabilities
Trade payables 6,742.58 - 6,742.58
Other finzncial liabilities 956,75 - 286,75
Total 7.739.33 - 7,7359.33

The table balow provides details regarding the contractual maturities of Bnancial liabilities including estimated interest payments as at

March 31, 2018
| Amount in Lakhs)
Particulars Due in 1st year Due in 5+ years Carrying amount
Financial Liabilities
Trade payables 5,630.27 5,630.27
Other financial liabilities 1,047.18 104718
Total B6,677.45 6,677.45
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Notes forming part of the Consclidated financlal statements for the year ended March 31, 2019

Mote 28: Fair Value Measurement

Fair value of financial assets and financial liabilities that are measured at fair value on recorring basis
The fair value of the financial assets and liabilities is included at the amount at which the instrument could be exchanged in a current
transaction between willing parties, other than in a forced or liguidation sale. In accordance with ind A5, the Company’s investments in debt
rmutuzl funds have been fair valued, The Company has designated investments as fair value through profit and loss. Management assassad
that the carrying values of cash and cash eguivalents, trade receivables, trade payables, bank overdrafts and other current Rabilities
approximate their fair values largely due to the short-term maturitles of these instruments.

[Amount In Lakhs)

Particulars As at As at
March 31, 201% htarch 31, 2018
Carrying amount Fair value Carrying amount Fair value
Financial assets
Financial assets at amortised cost:
Investments in subordinated debts 369.67 369.67 A00.68 400,68
Loan ?,585.00 2,595.00 2,835.00 2,835.00
Trade Receivables 4,001.82 4,001.82 3,587.02 3.587.02
Cash and cash equivalents 2,158.65 2,158.65 1,224.26 1,224.26
Other bank balances 4,00 4,00 105,15 105.15
Other financial assets B38.51 B3851 618,35 618,39
Financial Liabilities
Financial liabilities held at amortised cost:
Trade payables 0,742.58 B, 742.58 5,630.27 5,630.27
Other financial liabilities 996.75 996.75 1,047.18 1,047.18

The Company uses the hierarchy for determining and disclosing the fair value of financial instruments by valuation technigues as mentioned

In Mote 5:
ount in Lakhs)
- : - Valiat
Financial Asset/ Financial Liabilities Fair Value Fair Value Hierarchy|  Valuation
As at March 31, 2019 | As at March 31, 2018 technique and

Financlal assets

Investment in Mutual Fund

28,533.85

24,392 41

Level 1

WAV issued by
third party
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Motes forming part of the Consalidated finandial statements far the year ended March 31, 2019

Mote 29: Related party transactions

A .Details of related parties

Description of relationship

Mames of related parties

Key Management Personnel

M. Vinay Sanghi

Relatives of key management personnel

Mr. Varun Sanghi

Enterprise having significant influence over the subsidiary Company

Shriram Transport Finance Company Limited

{Amount in Lakhs)

- Year ended Year ended
5. No. Particulars
March 31, 2019 March 31, 2018

Mature of Transactions/ Mames of Related Parties
B Key management personnel
1 Vinay Sanghi
2 Short Term Benefits 445 89 248,88
b Fost Employment Benefits 1.13 1.62
B Enterprises having significant influence over the the subsidiary Company
1 Shriram Transport Finance Company Limited

Payments / Expenses
a Unzecured loan and advances paid 741,10 14,93
b Administrative expenses 326.95 23.82
c Rent paid 414.26 3638

Receipts/Income
a Unsecured loan and advances repaid TE6.48 .
b Reimbursement of rent 188,92 3B.25
C Reimbursement of other administrative expenses 82.18 745
d Reimbursement of yard rent 255,04 47.03
e Receipts of commission on business mobilisation services 147.15 78.98
f Inter-corporate deposit repaid 5,505.00 360.00
g Inter-corporate deposit given 5,265.00 -
h Interest an inter-corporate deposit paid 195,33 35.35
i Subordinated debt matured 114 57 -
ji Interest on subordinated debt 36.84 5.23
C Relatives of key management persannel
1 Varun Sanghi
a Remuneration 10.35 5.65

{Amount in Lakhs)
5. No. Particulars As at March 31, 2019 | As at March 31, 2018

Balance outstanding
A Shriram Transport Finance Company Limited
1 Unsecured loans and advances payable 57.70 12.31
z Inter-corporate deposit (Receivabla) 2,585.00 283500
2 Interest recelvable on inter-carporate depaosit 4319 50.28
4 Investment in subordinated debt 226.89 24591
5 Interast receivable on subordinated debt 52.05 39.67
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MNote 30: Employee Stock Option Scheme

(al In 2010, 2011, 2014 and 2015 the Company had instituted an Equity settled “Employee Stock Option Plan
2010" (ESOP 2010), "Employee Stock Option Plan 2011" (ESOP 2011), “Employee Stock Option Plan 2014"
(ESOP 2014) and "Employee Stock Option Plan 2015" (ESOP 2015) for its employees and directors, The “ESOP
20107, "ESOP 20117 "ESOP 2014" and "ESOP 2015" are administered through by the Board. Under the scheme,
the Board has accorded its consent to grant options exercisable into not more than 554,131 (under "ESOP
2010"), 870,478 (under "ESOP 2011") 306,123 (under "ESOP 2014") and 1,731,827 {under "ESOP 2015") Equity
Shares of Rs. 10/- each of the Company. The exercisable price shall be egual to the Falr Market Value as
certified by an independent valuer, -

(bl Investment in Subsidiary

In 2015 the Company had instituted an Equity settled “Employee Stock Option Plan 2015"" (ESOP 2015), for its
employees and directors of the subsidiary (Automotive Exchange Private Limited).The ""ESOP 2015" are
administered through by the Board. Under the scheme, the Board has accorded its consent to grant options

exercisable into not more than 1,731,827 (under ""ESQOP 2015"™) Eguity Shares of Rs. 10/- each of the
Company.

(g} The vesting of the opticns is as follows;

, Maximum number / % of Options that shall vest
Vesting Date

ESOP 2010 ESOP 2011 ESOP 2014 ESOP 2015

1 year from the 25% 25% 5% 25%

2 years from the 25% 258 25% 25%

3 years from the 25% 25% 25% 25%

4 years from the 25% 25% 25% 25%

Total 100 (One 100 {One 100 [One 100 {One

Hundred)% Hundred)% Hundred)% Hundred)%

The options granted and outstanding by the Company are 197,500 options under "ESOP 2010", 760,058
options under "ESOP 2011", 300,710 options under "ESOP 2014" and 1,395,000 options under "ESOP 2015",
The options can be exercised as per provisions of the scheme which is based on listing of the shares of the
Company an a recognised stock exchange. If the Company does not have an IPO within six years from the date
of the first Grant, the Scheme will be referred back to the Board, All live Options, if any, will lapse at the end of

[d] The details of the options are as under;

(i) ESOP 2010
Particulars Asat feen
March 31, 2019 | March 31, 2018
Options autstanding at the beginning of the year 1,897,500 1,897,500

Options granted during the year = "
Options lapsed during the year - -
Options cancelled during the year -

Options exercised during the year - =

Options granted and outstanding at the end of the year 1,597,500 1,97,500
Total options vested until March 31, 2019 are 197,500 (options vested during the previous year are NIL).
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Notes forming part of the Consolidated financial statements for the year ended March 31, 2019

{ii} ESOP 2011
As at As at

Particulars iarch 31, 2019 | March 21, 2018
Options outstanding at the beginning of the year 7,60,058 7,892,558
Options granted during the year 2 :
Options lapsed during the year E i
Options cancelled during the year = 32,500
Options exercised during the year & =
Options granted and outstanding at the end of the year 7,60,058 7,60,058

Total aptions vested until March 31, 2019 are 760,058 {options vested during the year 28,750),

(iii) ESOP 2014

Asat As at

Fitmlans March 31, 2019 | March 31, 2018
Options outstanding at the beginning of the year 3,00,710 3,00,710
Options granted during the year B, =
Options lapsed during the year . 4
Options cancelled during the year 2 3
OCptions exercised during the year E =
Options granted and outstanding at the end of the year 3,00,710 3,00,710

Total pptions vested until March 31,2015 are 300,710 (options vested during the year are 75,000).

{iv) ESOP 2015

Particulars Pl ks

March 31, 2019 | March 31, 2018
Options outstanding at the beginning of the year 9,685,000 8,15,000
Options granted during the year 4,30,000 1,580,000
Options lapsed during the year . :
Options cancelled during the year - 30,000
Options exercised during the year i 5
Options granted and outstanding at the end of the year 13,95,000 9,65,000

Total options vested until March 31,2019 are 781,250 {options vested during the year are 108,750),

ﬁ:? ks AL Z}L
L% T'-ﬂ-ﬁ&r.h =




MXC Solutions India Private Limited
Notes forming part of the Consolidated financial statemeants for the year ended March 31, 2019

{e) Fair Valuations of Options Granted

The following are the inputs considered for valuation

— Risk Free Time to
ESOFP Scheme Grant date Exercise Price Volatility ifitbrast Rata Maturity
ESOP 2011 (&) 16-01-2012 21.00 48.10% 7.57%| 7.00 Years
45.70% 7.62%| 5.50 Years
ESOP 2011 (B) 22-10-2014 34.00 e AR ey
44.60% 6.57%| 6.50 Years
43.60% 6.55%| 7.00 Years
45.90% 7.67%| 5.50 Years
ESOP 2011 {C) 01-01-2015 34.00 R g1 A o
44.60% B.57%| 6.50Years
43.60% 6.55%| 7.00 Years
45.90% 7.67%| 5.50 Years
ESOP 2014 (B) 01-01-2015 34.00 g BAHY AL
44, 60% B.57%| B.50 Years
43.60% B.55%| 7.00 Years
45.80% 6.51%| 5.50 Years
ESOP 2010 15-01-2016 140.00 gt i bl
44.60% £.57%| 6.50 Years
43.60% £.55%| 7.00 Years
46.08% 7.70%)  5.50 Years
ESOP 2015 (A) 15-01-2016 140.00 Pt i W i
44.651% £.57% 6.50 Years
43.60% 6.55% 7.00 Years
45.85% 6.51%| 5.50 Years
ESOP 2015 (B} 15-01-2016 140.00 Al o O i
44.61% 6.57%| 6.50 Years
43.60% 6.55%| 7.00 Years
45, 70% 7.62%|  5.50 Years
ESOP 2014 () 22-10-2014 240.00 R Es sl St
44.60% 6.57%| 6.50 Years
43.60% 6.55%| 7.00 Years
43.90% 7.01% 5.50 Years
ESOP 2015 (C/D) 01-05-2017 472.00 Pk inl kil
44.49% 7.03% 6.50 Years
44 5449 7.11% 7.00 Years
44.40% T.85%)  5.50 Years
ESOP 2015 (E) 01-08-2018 472.00 4-10% 789%| - 6.00 Years
43.40% 7.91%| 6.50 Years
43.70% 7.94%|  7.00 Years
44,10% 7.87%| 5.50 Years
ESOP 2015 (F) 15-10-2018 472.00 Sl i Bl
43.50% 7.92%|  6.50 Years
43.30% 7.98%| 7.00 Years

The weighted average share price considered for fair valuation of above options was INR 674.06 (31 March &

2018: INR 674.08),
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MXC Solutions India Private Limited
Notes forming part of the Consolidated financial statements for the year ended March 31, 2019

Mote 31: Capital and other commitments
[Amount in Lakhs)
As at As at
March 31, 2019 March 31, 2018

Particulars

Estimated amount of contracts remaining to be executed on capital account and

; 11.99
not provided for b

Maote 32: Contingent Liabilities not provided for
[Armount in Lakhs)

Particulars ARt e

March 31, 2019 March 31, 2018
Disputed Income tax demand on account of Royalty and interest as per assessment 20,77 19.84
order of Shriram Autcmall India Limited
Disputed Service tax demand where the company is in the process of filing appeal 48,64 48 64

before CESTAT. The amcunt of interest on the said demand is yet to be determined
by the department of Shriram Automall India Limited

WAT demand where the Company has filed appeal before Deputy Commissioner af 169.12 169,12
Sales Tax (Appeals) of Shriram Automall India Limited

Future cash outflows in respect of above are determinable only on receipt of judgements /decisions pending with various
farums/authorities, The Company s of the opinion that above demands are not sustainable and expects to succeed in its
appeals. No tax expense has been accrued in the financial statements for the tax demand raised. The managemeant believes
that the ultimate outcome of this proceeding will not have a material adverse effect on the company's financial position and
results of operations.

The Subsidiary Shriram Automall India Limited has received show cause notice demanding service tax on income from
refurbishment of vehicles for the periods April 2011 upte lune 2012 amounting to Rs. 39.28 |acs, irregular availment of input
tax credit amounting to Rs. 25.80 lacs for the period April 2011 to March 2015, service tax on reimbursement expenses
received amounting to As. 4.83 lacs for the period April 2013 to May 2014 and the same is contested by the Company. The
Company has provided for service tax demands on refurbishment income and reimbursement of expenses including interest
thereon. The Manzgement belleves that the ultimate outcome of this proceeding will not have a material effect on the
Company's financial position and results of operations,

Mote 33: Shore Warrants

Share Warrant 1.

The Board of Directors of the Company at their meeting held on 24 September, 2014 and as approved at its Extra Ordinary
General Meeting held on 24 September, 2014 had resolved to create, offer, issue and allot 800,000 warrants, canvertible into
800,000 Equity shares of Rs, 10/- each on a preferential allotment basis, pursuant to the provisions of the Companies Act, 2013
at a conversion price of Rs. 117/- per Equity share of the Company, rightsto Mr. Vinay Sanghl in accordance with the terms of
the Warrant subscription agreement and the application money amounting to Rs. 400,000 was received from him, The
warrants may be converted into equivalent number of shares after conversion date (i.e., earlier of trigger date or 2 years from
date of issue) upto period of 15 years from date of issue on payment of the balance amount.

Share Warrant 2.

The Board of Directors of the Company at their meeting held on 16 December, 2016 and as approved at its Extra Ordinary
Generzl Meeting held on 20 December, 2016 had resolved to create, offer, issue and allot 776,707 and 140,045 warrants,
convertible into 776,707 and 140,045 Equity shares of Rs. 10/- each on a preferentizl allotment basis, pursuant to the
provisions of the Companies Act, 2013 at a conversion price of Rs, 510/- and Rs, 596/- respectively per Equity share of the
Company, rights to Mr. Vinay Sanghi in accordance with the terms of the Warrant subscription agreement and the application
money amounting to Rs. 45,837.6 was recelved fram him. The warrants may be converted into equivalent number of shares
after conversion date (i.e., earlier of trigeer date or 4 years from date of issue) upto period of 15 years from date of issue on
payment of the balance amount,
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MXC Solutions India Private Limited
Netes forming part of the Consolidated financial statemnents for the year ended March 31, 2019

MNote 34: Acquisitions

A (i) During the grevious year, pursuant to Share Purchace Agreement [SPA) dated lanuary 24, 2018 entered Inta by the Company with Shriram Aulamall
Indiz Limited and Shriram Transport Finance Company Limited, the company bas acquired 1,66,30,435 in Shriram Automall indla Limited equivalent to 55%
stake in existing capital  and 51% stake an post diluted basis is defined in SHA as against consideration of Rs,15,637.60 Lakhs paid by the Company on Feb
6, 2018 {i.e. aquisition date).

I, Purchase consideration {Amount in Lakhs)

16,630,435 equity shares of Rs. 10 each 15,637.60

Il. The fair value of assets and liabilities recognized as a result of the acquisition is as follows:

|Particulars (Amount In Lakhs)
ASSETS
|Nen-current assets
|a} Froperty, plant and equipment 455241
() Other Intangible assets (including Customer Contract) 2,282.03
\c) Financial assets
{i} Invastments 266.78
(1) Loans 404
{iii] Other financial assets £89.59
{d) Defarred tax assets (net) 137.46
{e} Other non-current assets 7251
Current assets
{a] Financial Assats
{1} Investments 115.69
(i) Trade receivables 1,313.06
(iil} Cash and cash equivalents 477,80
(i} Bank balances other than {iil] above 2,15
(v) Loans 3,202.78
(v} Other financial Assets E3.11
(b} Other current assets 231.69
Total assets acquired (A) 12,831.70
Liabllities
Current liabilities
(i} Trade payables 4,315.00
{ii) Other Financial Habilities I 55.82
(iti) Other current liabilltias 395.27
(iv) Pravisions 306.22
Taotal liabilities acquired (B) 5,072.31
Met identiflable assets acquired [C=A-B) 7,759.39
Parent interest acguired 5,068.47
1ll. Calculation of Goodwill
Met identifiable assets acquired - parent interest 5.068.47
Less; Purchase Consideartion 15,637.60
Goadwill 10,569.13

A (i) During the previous year, pursuant to Share Transfer Agreement (STA) dated May 02, 2017 (Le. date of acquisition) entered inte by the Compa ny
with Mr. Himanshu Lohiya, Mr. Mukash Kumar, My, Puneet Tya g and Adroil Inspection Services Private Limited {AISPL) , the company acqulred 51%, equity
stake in Adrail Inspection Services Private Limited {5,100 equity shares of Rs, 10/~ each as against consideration of Rs. 600 lakhs,

I, Purchase consideration [Amount in Lakhs)
5,100 equity shares of Rs, 10 each 60000
L




MXC Solutions India Private Limited
Notes farming part of the Consolldated financial statements for the year ended March 31, 2019

Il. The fair value of assets and lizbllitles recognized as a result of the acqulsition is as follows:

Particulars

{Amount in Lakhs}

Assets
Non-current a

{a) Property, Plant and Equipment 2.35
[b] Other intangible assets 0.09
{c] Advance Income Tex (Met) 30,92
{d] Ceferred Tax Assets [Met) 5.24
Current ts
(a} Financial Assats

(1) Trade receivables 17.53

(ii] Cash and cash equivalents .
(k) Cther current assets 0.02
Total assets acquired |A) 56.15
Liabilities
Mon-current [labilitles
{a) Pravisions 0.08
Currant liabilities
(a) Financial Liabilities

(i) Trade pavables 41.42
(b} Other current labllities 4.30

45.80

Met identifiable assets acquired (C=A-8) 10,35
Man controlling interest @ 49% i 507
Parent interest @ 51% 5.28
Ill. Caleulation of Goodwill
Met identifiable assets acquirad - parent interest 5.23
Less: Purchase Consideartian 00,00
Goodwill 584,72

B) Common control accounting:-

During the previous year post acquition of controliing interest in AISFL, the Company further acquired resicual non-controliing interest of 49% on Junary
12, 2018 as a resul: AISPL become wholly owned subsiadiary of the Company. The Company has applied the Pocling of Interest method and accordingly
recorded the assels and liabilities at thelr respective book values. Consequently, the excess of purchase consideration paid over the net book value of
assets acquired Including NCI amounting 1o As.5%4.92 lakhs has been recognised as other reserves. This include non-controlling Interest of Rs.5.07 lakhs
towards initizl acquition and 82.44.27 lakhs towards prefit earned du ring the year till acquiring balance MCI interest of 49%,
Post-acquisition of 100% shares of AISPL, the Company =ald 100% equity helding 1o Shriram Automall India Private Limited (subsidiary of the Company) at

total conslderation of Rs. 1300 Lakhs.

Mote 35 : -Particulars of subsidiaries considered in the preparation of the consolidation Financial Statements:

. Country of Percentage of holding and voting power
Name of Subsidia Prircipal i :

3 " sl Incorporation As at March 31, 2019 | As at March 31, 2018
(a) Subsidiaries
Automative Exchange Private Limited Media/Platform for India 100.00% 100.00%

automotive sector
Shriram Automall India Limied Auctions India 55.43% 55.43%
]

(b} Subsidiaries of Shricam Automall Indla Limited
Adrait Inspection Services Private Limitad Ingpaction India 55.43% 55.43%
CarTrade Exchange Solutions India Private Limited {farmerly T .
knawn as Motogo Ingia Private Limited held directly by Isnl u"‘" e India 55.43% 100.00%
Automative Exchangs Private Limited till April 30, 2018) l olutian

g




MXC Solutions India Private Limited
Consolidated Balance Sheet at March 31, 2019

Mote 36 : Material partly-owned subsidiaries
Proportion of equity interest held by non-controlling interests

Country of
MName incorporation and March 31, 2019 March 31, 2018

operation

Shriram Transport Finance Limited India 44.57%

Disclosure of Non mntrulling interest

Particular March 31, 2019 Miarch 31, 2019

Accumulated balances of material non-controlling interest: 4,09%.01 2,690.92

Profit/{loss) allocated to material non-controlling interest: 1,137.66 270.43

The summarised financial information of these subsidiaries are provided below. This information is based on amounts before

inter-company eliminations and for the period from Feb 6, 2018 to till date of balance sheet,

Summarised balance sheet of standalone financials as at 31 March 2019:

Particulars March 31, 2019

March 31, 2018

Property, Plant and Equipment ,Other intangible assets and 7,213.23 6,863.93
other non-current assets
Cash and cash equivalents and cther financial Assets 8,198.92 4,909.45

15,412.15 11,773.38
Provisions 13213 5
Trade and other payable 5, 764,94 5,287.10

5,887.07 5,287.10

Total Equity 9,515.08 6,486.28
Equity holders of Parent 5,416.07 352493
Won- Controlling interest 4,093.01 2,961.35
Summarised profit and loss of standalone financials for the year ended 31 March 2019:
Particulars March 31, 2019 March 31, 2018
Revenue from Operations 13,367.24 242177
Other Income 398.20 50.44

13,765.44 2,472.21
Other Expenses 10,241.47 1,647.73
Finance Cost - 3.80

10,241.47 1,651.53
Profit Bafore Tax 3,523.97 B20.68
Tax Expenss 990.25 268.78
Profit for the year before OCI 2,533.72 551.90
Other Comprehencive income {OCI) {18.80) -
Profit for the year 2,552.52 551.90
Equity holders of Parent 1,414.86 281.47
Mon- Controlling interest 1,137 66 27043
Summarised Cash flow of standalone financials for the year ended 31 March 2019:

March 31, 2019 March 31, 2018

Operating 2,856.5 3,281.4
Investing (2,787.39) (1,431.59)
Financing - (1,444,29)
Met increase/{decrease) in cash and cash equivalents 69.14 405.54

Y £
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MXC Solutions India Private Limited

MNotes forming part of the Consolidated financial statements for the year ended March 31, 2019

Mote 38. Details of C5R expenses

{Amount in Lakhs)

Details of CSR expenses

Particulars Year ended Year ended
March 31, 2018 March 31, 2018
Gross amount required to be spent by the Group during the year 35.65 2255
Amount spent during the year
(1} Direct expenditure on projects or programs
{2} Overheads 5.00 1.54
Total 5.00 1.54
Mote 39, Payment to auditors
[Amount in Lakhs)
Particulars Year ended Year ended
March 31, 2019 March 31, 2018
To statutory auditor
i} For Audit fees 21.00 20.00
i) For reimbursement of expenses - 0.19
Total 21.00 2019

Note 40: Amalgamation

On 2 August, 2018 , the Board of Directors of the Company approved the scheme of amalgamation with its whaolly
owned subsidiary namely Automotive Exchange Private Limited ('AEPL'} from the appointed date i.e. April 1, 2017 or
any other date decided by tribunal, under Sections 230 to 232 and other applicable provisions of the Companies Act,
2012 and the Rules framed thereunder including any statutory medifications or re-enactments thereof, subject to all
the necessary statutory and regulatory approvals {‘the Scheme'). The Company has filed the Scheme with the National
Company Law Tribunal ("NCLT"), Mumbai Bench on 11 November, 2018 further pursuant to NCLT, Mumbai Bench order
dated 4 January, 2019 the extra ordinary general meeting was duly held on 15 February, 2019 and the shareholders of
the Campany and AEPL, approved the said scheme of amalgamation. The Scheme is subject to approval from the MCLT,

MNote 41. Events after the reporting date

The Campany has incorporated a wholly owned subsidiary, CarTrade Finance Private Limited on July 1, 2019 vide it's

board resolution dated April 8, 2019,




MHC Solutions India Private Limited
MNotes forming part of the Consolidated financial statements for the year ended March 31, 2019

Mote 42; Deferred tax balances

42.1 The following is the analysis of deferred Lax aszets [ (liabilities) presented in the consolidated balance sheet:

{Amaunt in Lakhs)

Particulars As at As at
March 31, 2019 March 31, 2018
Deferred tax assets - accounted 107,53 156.36
107.53 156.36
Ceferred tax asset / {lizbility] in relation 1o :
Particulars As at As at
March 31, 2019 March 31, 2018
Deferred tax asset -
Gratwity and Leave Encashment 42.85 43.47
Pravision for Doubtful Debts . 3046
Depreciation 41.14 62.35
Change In Present Value of Security Deposit - 2123
Straight lining of rent - 16,48
Other items 23.54 3
Deferred tax Lizbilities :
Deferred lease rentals - (17.63}
Met deferred tax asset 107.53 156.36

42,2 The tax effect of significant timing differences that has resulted in deferred tax assets which has not been accounted for. However | the same will be
reassessed at subsequent Balance Sheet date and will be aceounted for in the year of reasonable certainty/virtual certainty in accordance with the aforesaid

Ind AS-12.
Particulars As at March 31, 2019 As at March 31, 2018
ferr % E:
Depreciation 106.10 120,07
Provision for Doubtful Debts 69,06 76,75
Gratuity & Leave Encashment 110.53 117.82
Managament incentives 14.75 16,18
Advance rent - 0.80
Change In Present Value of Security Deposit .11 004
Unabsorbed Depreciation - -
Carry forward Losses (s2e below) 6,821.40 6,862.49
7.122.35 7.184.15

Deferred tax liahility:
Fair Value Gain of Mutual Fund [Recognised FYTPL} {1,062 46) [610.64)
Rermeasurements of the defined benefit plans (Recognised FYTOC) (3.27) (5.38)
Interest on security deposit . {38.21)
Rent equalisation {3.92) (3.22)

|1,0659.65) {657.45)
Net deferred tax asset 6,052.70 6,536.70
42.3 Unrecognized, deductible, temporary differences on unused tax losses and unabsorbed depreciation:

As at Asat
PR March 31, 2019 March 31, 2018

Dedugtible temporary differences, unused tax losses and unabsorbed depreciation for which no deferred tax asset have been recognized, are attributable to
the following:
Unabsorbed deprecation 538.64 1,030.62
Unabsorbed losses 37,454.96 38.337.60

432.4 Breakup of expiry of balances a5 ot March 31, 2019

March 31 Amount

2018 295,35
2020 482.95
2021 1,257.68
2022 1,722,13
2023 6,792.04
2024 21,731,686
2025 4,194 61
2026 977.54
Tatal 37.454.96

)




MXC Solutions India Private Limited
Motes forming part of the Consolidated financial statements for the year endad March 31, 2019

Nate 43: The figures of the year ended on March 31, 2018 were audited by a tirm of chartered aceountants other than S R Batlibai & Associates LLE,

Note 44: Previous vear's figures have been regrouped wherever necessary, to caonform ta the current vear's classification.

Signature to Mote 1to 44

~
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For 5. R, Batlibol & Associates LLP For MXC Setutions I“di. Private Limited
Chartered Accountants i
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Govind Ah Rajan Mehra v, Sanghi- Lalbahadur Pal
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