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INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF MXC SOLUTIONS INDIA PRIVATE LIMITED

Report on the Consolidated Ind AS Financial Statements

We have audited the accompanying consolidated Ind AS financial statements of MXC
Solutions India Private Limited (hereinafter referred to as "the Parent") and its subsidiaries
(the Parent and its subsidiaries together referred to as "the Group"), comprising the
Consolidated Balance Sheet as at March 31, 2018, the Consolidated Statement of Profit
and Loss (including other comprehensive income), the Consolidated Cash Flow Statement,
the Consolidated Statement of Changes in Equity, for the year then ended, and a summary
of the significant accounting policies and other explanatory information (hereinafter
referred to as "the consolidated Ind AS financial statements").

Management's Responsibility for the Consolidated Ind AS Financial Statements

The Parent's Board of Directors is responsible for the preparation of these consolidated
Ind AS financial statements in terms of the requirements of the Companies Act, 2013
(hereinafter referred to as "the Act") that give a true and fair view of the consolidated
financial position, consolidated financial performance including other _.comprehensive
income, consolidated cash flows and consolidated statement of changes in equity of the
Group in accordance with the Indian Accounting Standards (Ind AS) prescribed under
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended, and other accounting principles generally accepted in India. The
respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding the assets of the Group, and for preventing and detecting frauds and
other irregularities; the selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the consolidated Ind AS financial
statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of the
consolidated Ind AS financial statements by the Directors of the Parent, as aforesaid.

Auditor's Responsibility

Our responsibility is to express an opinion on these consolidated Ind AS financial

statements based on our audit. In conducting our audit, we have taken into account the

provisions of the Act, the accounting and auditing standards and matters which are

required to be included in the audit report under the provisions of the Act and the Rules
“\{7 made thereunder.
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We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether the consolidated Ind AS financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the consolidated Ind AS financial statements. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the consolidated Ind AS financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal financial control
relevant to the Parent's preparation of the consolidated Ind AS financial statements that
give a true and fair view in order to design audit procedures that are appropriate in the
circumstances but not for the purpose of expressing an opinion on the effectiveness of the Parent’s
internal control. An audit also includes evaluating the appropriateness of the accounting
policies used and the reasonableness of the accounting estimates made by the Parent's
Board of Directors, as well as evaluating the overall presentation of the consolidated Ind
AS financial statements.

We believe that the audit evidence obtained by us and the audit evidence obtained by the
other auditors in terms of their reports referred to in sub-paragraph (a) of the Other
Matters paragraph below is sufficient and appropriate to provide a basis for our audit
opinion on the consolidated Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given
to us and based on the consideration of reports of the other auditors on separate financial
statements of the subsidiaries referred below in the Other Matters paragraph, the
aforesaid consolidated Ind AS financial statements give the information required by the
Act in the manner so required and give a true and fair view in conformity with the Ind AS
and other accounting principles generally accepted in India, of the consolidated state of
affairs of the Group as at March 31, 2018, and their consolidated loss, consolidated total
comprehensive loss, their consolidated cash flows and consolidated statement of changes
in equity for the year ended on that date.

Other Matters

(a) We did not audit the financial statements of three subsidiaries, whose financial
statements reflect total assets of Rs.12,154.76 lakhs as at March 31, 2018, total
revenues of Rs. 3,968.68 lakhs and net cash inflows amounting to Rs. 161.97 lakhs
for the year ended on that date, as considered in the consolidated Ind AS financial
statements. These financial statements have been audited by other auditors whose
reports have been furnished to us by the Management and our opinion on the
consolidated Ind AS financial statements, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries, and our report in terms of sub-
section (3) of Section 143 of the Act, in so far as it relates to the aforesaid

M subsidiaries is based solely on the reports of the other auditors.
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Our opinion on the consolidated Ind AS financial statements above and our report on Other
Legal and Regulatory Requirements below, is not modified in respect of the above matters
with respect to our reliance on the work done and the reports of the other auditors.

Report on Other Legal and Regulatory Requirements

As required by Section 143(3) of the Act, based on our audit and on the consideration of
the report of the other auditors on separate financial statements of subsidiaries, referred
in the Other Matters paragraph above we report, to the extent applicable, that:

(a)

(b)

(c)

(d)

(e)

(f)

We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit of
the aforesaid consolidated Ind AS financial statements.

In our opinion, proper books of account as required by law relating to preparation
of the aforesaid consolidated Ind AS financial statements have been kept so far
as it appears from our examination of those books, returns and the reports of the
other auditors.

The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss
(including Other Comprehensive Income), the Consolidated Cash Flow Statement
and Consolidated Statement of Changes in Equity dealt with by this Report are in
agreement with the relevant books of account maintained for the purpose of
preparation of the consolidated Ind AS financial statements.

In our opinion, the aforesaid consolidated Ind AS financial statements comply with
the Indian Accounting Standards prescribed under Section 133 of the Act.

On the basis of the written representations received from the directors of the
Parent as on March 31, 2018 taken on record by the Board of Directors of the
Parent and the reports of the statutory auditors of its subsidiary companies, none
of the directors of the Group companies, is disqualified as on March 31, 2018 from
being appointed as a director in terms of Section 164 (2) of the Act.

Reporting on the adequacy of Internal Financial Control Over Financial Reporting
and the operating effectiveness of such controls, under section 143(3)(i) of the
Act is not applicable to the consolidated Ind AS financial statements in view of the
exemption available to the Parent in terms of the notification no. G.S.R. 583(E)
dated 13 June 2017 issued by the Ministry of Corporate Affairs, Government of
India, read with general circular No. 08/2017 dated 25 July 2017.
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(g) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditor's) Rules, 2014, as
amended, in our opinion and to the best of our information and according to the
explanations given to us:

i. The consolidated Ind AS financial statements disclose the impact of pending
litigations on the consolidated financial position of the Group.

ii. The Group did not have any material foreseeable losses on long-term contracts
including derivative contracts.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Parent and its subsidiary companies.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

Mohammed Bengali
Partner
(Membership No. 105828)
Mumbai

September 6, 2018
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MXC Solutions India Private Limited
Consolidated Balance Sheet at March 31, 2018

(Amount in Lakhs)
Particulars Note As at March 31, 2018 As at March 31, 2017
ASSETS
1 Non-current assets
(a) Property, Plant and Equipment 3 4,763.87 370.30
(b) Capital Work- in- progress 1.25 2.41
{c) Goodwill 4A 89,573.12 78,409.27
(d) Other Intangible Assets 4B 2,273.62 103.45
{e) Financial Assets
(i) Investments 5 235.95 -
(i1) Other financial assets 6 280.57 183.05
(f) Deferred Tax assets (net) 156.36 -
(g) Income Tax assets (net) 429.86 404.38
(h) Other Assets 8 78.62 14.57
Total Non - Current Assets 97,793.22 79,487.43
2 Current assets
(a) Financial Assets
(i) Investments 5 24,557.14 40,501.25
(i) Loan 7 2,835.00 .
(iit) Trade receivables 9 3,587.02 2,125.46
(iv) Cash and cash equivalents 10A 1,224.26 383.77
(v) Bank balance other than (iv) above 108 105.15 9.59
(vi) Other financial assets 6 337.82 252.50
(b) Other assets 8 1,951.15 2,446.52
Total Current Assets 34,597.54 45,719.09
Total Assets {1+2) 1,32,390.76 1,25,206.52
EQUITY AND LIABILITIES
1 Equity
(a) Equity Share capital 11 3,835.27 3,835.27
(b} Other Equity 12A 1,17,275.54 1,18,533.68
Equity attributable to owners of the Company 1,21,110.81 1,22,368.95
Non Controlling Interests 12B 2,969.89 (11.91)
Total Equity 1,24,081.70 1,22,357.04
Liabilities
2 Non-current liabilities
(a) Provisions 13 359.60 346.61
Total non - Current Liabilities 359.60 346.61
3 Current liabilities
(a) Financial Liabilities
(i) Trade payables 14 5,630.27 1,076.96
(i1) Other financial liabilities 15 788.16 593.90
(b) Provisions 13 177.66 61.51
(c) Income tax liabilities (net) 115.44 .
(d) Other liabilities 16 1,237.93 770.50
Total Current Liabilities 7,949.46 2,502.87
Total Liabilities (2+3) 8,309.06 2,849.48
Total Equity and Liabilities {1+2+3) 1,32,390.76 1,25,206.52

See accompanying notes forming part of the Consolidated financial statements.

In terms of our report attached
For Deloitte Haskins & Sells LLP
Chartered Accountants

e \:‘
i ,

Mohammed Bengali
Partner

Place: Mumbai
Date: September 6, 2018

For{MXC Solutions India Private Limj

Vinay 3aigh

Chief Executive Officer & Director

(DIN: 00309085)

LApdv

Lalbahadur Pal
Company Secretary

Place: Mumbai
Date: September 6, 2018

ajan Mehra

Director
{DIN: 00504892)




MXC Solutions India Private Limited
Consolidated Statement of Profit and Loss for the year ended March 31, 2018
{Amount in Lakhs)

Particulars Note For the Year ended For the Year ended
March 31, 2018 March 31, 2017
I Revenue from operations 17 12,355.17 7,822.84
Il Other income 18 2,597.71 1,956.27
Il Total Income {1 + 11} 14,952.88 9,779.11
IV Expenses
Employee Benefits Expense 19 8,015.54 7,438.42
Finance Costs 20 3.80 5.09
Depreciation and amortisation expense 3&4B 376.30 33331
Other expenses 21 6,885.12 5,706.41
Total Expense (IV) 15,280.76 13,483.23
V Loss before tax {lif - IV) {327.88) (3,704.12)
VI Tax expense / (benefit)
(a) Current tax 433,77 0.31
(b) Deferred tax (13.66) -
Total Tax Expense (Vi) 22 420.11 0.31
Vil Loss for the year (V-VI) (747.99) (3,704.43)
VIl Other Comprehensive Income
Items that will not be reclassified to profit or loss
Remeasurements of the defined benefit plans 28.99 14.57
Total Other Comprehensive Income for the year 28.99 14.57
IX Total other comprehensive Loss for the year (VI + Vi) {719.00) (3,689.85)
X Loss for the year attributable to:
- Owners of the Company (1,026.96) (3,694.47)
- Non-controlling interests 278.97 (9.96)
X1 Other Comprehensive Income attributable to:
- Owners of the Company 28.99 14,57
- Non-controlling interests - -
Xl Total Comprehensive Loss for the year attributable to:
- Owners of the Company (997.97) (3,679.90)
- Non-controlling interests 278.97 (9.96)
XIil Earnings per equity share (of Rs. 10/- each)
Basic & Diluted {In Rs.) 25 (21.69) (115.01)
]
See accompanying notes forming part of the Consolidated financial statements. |
In terms of our report attached
For Deloitte Haskins & Sells LLP For MXC Solutions India Private Limit:
Chartered Acconintants f\\/' -
Vinay Safghi ajan Mehra
Partner Chief Executive Qﬂicer & Director Director I
{DIN: 00309085) (DIN: 00504892)
Place: Mumbai W
Date: September 6, 2018 Lz)‘\
Lalbahadur Pai

Company Secretary

Place: Mumbai
Date: September 6, 2018
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MXC Solutions India Private Limited
Cash flow statement for the year ended March 31, 2018

(Amount in Lakhs

Particulars

For the year ended March 31, 2018

For the year ended March 31, 2017

A. CASH FLOW FROM OPERATING ACTIVITIES:

Loss before Tax

Adjusted for:

Depreciation and amortisation expense

Share based payments to employees

Interest income on financial asset {ICD) carried at amortised cost
Interest income on loan carried at amortised cost

Interest Income- bank deposits and financials assets {(investment) carried at
amortised cost

Interest Income - security deposits

Interest Income - income tax refund

Profit on sale of Property, Plant and Equipment (Net)

Unbilled revenue written off

Finance costs

Provision for doubtful debts

Provision for doubtful advances

Bad debts written off (Net)

Inadmissible service tax written off

Liabilities no longer required written back

Excess Provision for doubtful debts written back

Gain on sale of control over subsidiary

Net gain on investment carried at fair value through Profit and Loss on mutual
fund

Operating Loss before Working Capital Changes

Changes in working capital:

(Increase) in trade receivables

(Decrease)/Increase in other assets

(Decrease) in trade payables, non current and current liabilities
Increase in provision for employee benefits

Cash used in operations
Deferred Tax assets
Income tax refund/(paid)
Net Cash used in Operating Activities

B. CASH FLOW FROM INVESTING ACTIVITIES
Payments for purchase of Property, Plant and Equipment

Proceeds from sale of Property, Plant and Equipment

Purchase of current investments

Proceeds from sale of current investments

Payment made on account of acquisition of subsidiary (refer note 34}

Payment made on account of acquisition of subsidiary - Adroit (refer note 34)

Payment made on account of acquisition of subsequent stake in subsidiary -
Adroit (refer note 34) - Adroit

Payment made on account of acquisition of subsequent stake in subsidiary -
Motogo

Sale of control over subsidiary

Proceeds from sale of non- current investments

Restricted Bank Balance

Inter-Corporate deposits received back

Interest received

Net Cash {used in)/from Investing Activities

(327.88) (3,704.12)
376.30 33331
348,66 250.63
(35.35) -

s (2.60)
(8.38) (0.08)
(15.24) (14.50)
(10.24) (37.13)
(0.04) (5.27)
125.79 74.47
3.80 5.09
105.64 26.58

. 3.05

54,29 153.50

30.35 -

(116.03) (33.07)
(13.11) (11.64)

= (412.37)
(2,388.93) (1,433.85)
{1,542.49) (1,103.88)
{1,870.37) (4,808.00)

(277.81) (548.77)
933.02 319.33
510.78 (330.34)

35.47 101.73
1,201.46 (458.05)
(668.91) (5,266.05)
(486.31) 289.32
{1,155.22) (4,976.73)
(97.31) (79.23)
3.77 7.17
(1,599.04) (27,985.83)
20,047.78 z
(15,159.80) -
{600.00)
(649.00)
(2.00) -
- 5,385.00
30.83
(93.41) (9.59)
g 448.68
68.68 2.60
1,950.50 (22,231.20)

w
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MXC Solutions India Private Limited
Cash flow statement for the year ended March 31, 2018

{Amount in Lakhs)

Particulars

For the year ended March 31, 2018

For the year ended March 31, 2017

C. CASH FLOW FROM FINANCING ACTIVITIES
Repayment of borrowings
Proceeds from issue of Equity shares

Proceeds from borrowings

Payments of borrowings

Proceeds from issue of Preference shares

Securities premium received on issue of Equity shares

convertible Preference shares

Proceeds from issue of share warrants
Finance Costs
Net Cash from Financing Activities

Net decrease in cash and cash equivalents
Cash and cash equivalents at beginning of the year

Cash and cash eguivalents at end of the year

Cash and cash equivalents at end of the year (as per note 10A)
See accompanying notes forming part of the financial statements

- (710.82)
49.01 29.26
417.99
- 7.18
Securities premium received on issue of 8% Non-cumulative compulsorily

- 27,133.94

Sale of subsidiary Powerdrift Solutions Private Limited (Refer note 30} :
- 0.46
{3.80) (14.94)
45,21 26,863.07
840.49 (344.86)
383.77 728.63
1,224.26 383.77
1,224.26 383.77

Notes:

"Statement of Cash Flow".

(a) The above cash flow statement has been prepared under the "Indirect Method" as set out in the Indian Accounting Standa-d (IND AS - 7)

(b) Components of cash and cash equivalents include cash and bank balances in current accounts as disclosed in note 10 of th= financial statements

In terms of our report attached
Far Deloitte Haskins & Sells LLP

Chartered Accountanis
L]

¢

|Mohammed Bengali
Partner

Place: Mumbai
Date : September 6, 2018

For MXIT Solutions India Private Limi

v

Vinay Sarieji
Chief Executive d@mr & Director
(DIN: 06309085)

Lalbahadur Pal
Company Secretary

Place: Mumbai
Date: September 6, 2018

e

djan Mehra
Director
(DIN: 00504892)

e S
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MXC Solutions India Private Limited

Notes forming part of the C

Ty

d financial for the year ended March 31, 2018

Note 1: About the Company

MXC Solutions India Private Limited commenced operations in August 2009. The Company runs CarTrade.com an online auto classifieds and
content site and CarTradeExchange, which helps new and used car dealers to run their business. The Company is domiciled in India and its
registered office is at c/o Suraj Sanghi Service Centre, Dr. Annie Besant Road, Worli, Mumbai -400 018.

The Consolidated financial statements comprise financial statements of the Company and its subsidiaries (collectively, the Group) for the year
ended March 31, 2018. Subsidiaries are engaged in providing a platform where car buyers and owners can research and transact cars,
facilitating buyers/sellers to sell their trucks and commercial vehiclés , refurbishment of pre owned vehicles , automalls and electrinic truck
bazaars. One of subsidiaries provides motor vehicle inspection service, it inspects and performs valt{ation on private as well as commercial
automobiles.

Note 2: Significant Accounting Policies

21

2.2

2.3

2.4

Statement of Compliance

These Financial statements have been prepared in accordance with The Indian Accounting Standards (herein after referred to as the Ind AS) as
notified by ministry of corporate affairs pursuant to section 133 of the Companies Act, 2013 (the Act) read with the Companies (Indian
Accounting Standards) Rules ,2015 as amended as other televant provisions of the Act.

Basis of accounting and preparation of Consolidated financial statements

The Consolidated financial statements have been prepared on the historical cost basis, except for certain financial instruments which ara
measured at fair values at the end of each reporting period, as explained in the accounting policies below. Historical cost is generally based on
the fair value of the consiceration given in exchange for goods and services. Fair value is the price that would be received to sell an asset or
paid to transfer a liability in an orderly transaction between market participants at the measurement date.

The Financial statements are presented in Indian rupees (INR) and all values are rounded to tha nearest lakhs (INR), except when otherwise
indicated.

Basis of Consol.dation
The Consolidated financial statements comprise the financial statements of the Company and the entities controlled by the Company and its

subsidiaries. Control is achieved when the Company:

i. has power over the investee (i.e. existing rights that give it the current ability to girect the relevant activities of the investee)
il is exposed ar has rights, to variable returns from its involvement with the investee and
iIi. has the ability to use its power over the investee to affect its returns

The Company reassesses whether or not it controls an investee if facts and circumstances indicate that there are changes to one or more of the
three elements of control listed above. '

Income and expenses of a subsidiary acquired or disposed off during the year are included in the Consolidated financial statements from the
date the Group ohtains control until the date the Group ceases Lo control the subsidiary.

Profit ot loss and each cormnponent of other comprehensive income (OCI) are attributed to the owners of the Company and to the non-
controlling interests, even if this results in the non-controlling interests having a deficit balance.

\When necessary, adjustments are made to the financial statements of subsidiaries to bring their accounting policies into line with the Group's
accounting policies, Tha financiai statements of all entities used for the purpose of consolidation ate drawn up to same reporting date as that of
the parent company.

All intragroup assets and liabilities, equity, income, expenses and cash flows relating to transactions between members of the Group are
eliminated in full on consolidation.

A change in the ownership irterest of a subsidiary, without a loss of control, is accounted for as an equity transaction. If the Group looses
contro! over a subsidiary, it:

Derecognises the assets (including goodwill) and liabilities cf the subsidiary

Derecognises the carrying amount of any non-controlling interests

Derecognis2s the cumulative translation differences recorded in equity

Recogrises the fair vaiue of the consideration received
Rac ognises any surplus or deficit in grofit or loss
Reclassifies the parent’s share of components previously recognised in OCI to profit or loss or retained earnings, as appropriate, as would
be required if the Group had directly d sposed off the related assets or liabilities.

fEw

o

Eusiness Combinations

Acquisitions of business are accounted for using the acquisition mathod. The consideration transferred in a business combination is measured
ot tair value, which is calculated as the sum of the acquisition cate fair values of the assets transferred by the Group, liabilities inrurred by the
Group *o the {ormer owners of the acquire and the equity interests issued by the Group in exchange of control of the acquire. Acquisition
1elated costs are generally recognized in profit or loss as incurred.

At the acquisition date, the identifiable assets acquired and the iiabilities assumed are recognized at their fair value, expect that:

- Deferred tax. assets or liabilities and assets or liabilities relatea to employee benefit arrangements are recognized and measured in
accordance with Ind AS 12 Income Taxes and Ind AS 19 — Employ ee Benefits respectively.
Assets (or disposal groups) that are classified as held for sale in accordance with Ind AS 105 Non Current Assets Held tor Sale and Discontinued

Operations are measured in accordance with that Standard.
Goodwill is measured as the excess of the sum of the consideration transferred, the amount of any non- controlling interests in the acquire, and

the fair value of the acquirer’s previously held equity intarest in the acquire (if any) over tha net of the acquisition-date amounts of the
identifiable assets acquired and the Labilities assumed.

Non- Controlling interests that are present ownership interests and ertitie their holders to 2 proporticnate share of the entity's net assets in the
event of liquidation may be initially measured either at fair value or at the non:controlling interest,’ prooortionate share of the recognized
amounts of the acquiree’s identifiable net assets. The choice of measurement basis of made on transaction-bv-transaction basis.
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When the consideration transferred by the Group is a business comblnation includes assets or liabilities resulting from a contingent
consideration is measured at its acquisition-date fair value and included as part of the consideration transferred in a business combination.
Changes in the fair value of the contingent consideration that qualify as measurement period adjustments are adjusted retrospectively, with
corresponding adjustments against goodwill or capital reserve, as the case may be. Measurement period adjustments are adjustments that
arise from additional information obtained during the ‘measurement period’ {which cannot exceed one year from the acquisition date) about
facts and circumstances that existed at the acquisition date.

The subsequent accounting for changes in the fair value of the contingent consideration that do not qualify as measurement period
adjustments depends on how the contingent consideration is classified. Contingent consideration that is classified as equity is not remeasured
at subsequent settlement dates and is accounted for within equity. Contingent consideration that is classified as an asset or a liability is
remeasured at fair value at subsequent reporting dates with the corresponding gain or loss being recognized in profit or loss.

When a business combination is achieved in stages, the Group’s previously held equity interest in the acquiree is remeasured to its acquisition-
date fair value and the resulting gain or loss, if any, is recognized in profit or loss. Amounts arising from interests in the acquiree prior to the
acquisition date that have previously been recognized in other comprehensive income are reclassified to profit or loss where such treatment
would be appropriate if that interest were disposed off.

If the initial accounting for a business combination is incomplete by the end of the reporting period in which the combination occurs, the Group
reports provisional amounts fcr the items for which the accounting is incomplete. Those provisional amounts are adjusted during the
measurement period (see above), or additional assets or liabilities are recognized, to reflect new information obtained about facts and
circumstances that existed at the acquisition date that, if known, would have affected the amounts recognized at that date.

In case ot business combination involving entities under common control the above policy does not apply. Business combinations invoiving
entities under common control are accounted for using the Pooling of interests method. The net assets of the transferor entity or business are
accounted at their carrying amounts on the date of the acquisition subject to necessary adjustments re‘quired to harmonise accounting policies.
Any excess or shortfall of the consideration paid over the share capital of the transferor entity or business is recognised as Capital Reserve
under equity.

Goodwill
Goodwill arising on an acquisition of a business is carried at cost as established at the date of acquisition of the business (See note 2.4 above)
less accumulated impairment losses, if any.

For the purposes of impairment testing, goodwill is allocated to each of the Group’s cash generating units (or groups of cash generating units)
that is expected to benefit from the synergies of the combination.

A cash generating unit 1o which goodwill has been allocated is tested for impairmert annually, or more frequently when there is an indication
that the unit may be impaired. If the recoverable amount of the cash generating unit is less than its carrying amount, the impairment loss is
allocated first to reduce the carrying amount of any goodwill allocate to the unit and then to the other assets of the unit pro-rata based on the
carrying amount of each asset in the unit. Any impairment loss for goodwill is recognized directly in profit or loss. An impairment-loss is
recognized directly in profit or loss. An impairment loss recognized for goodwill is not reversed in subsequent periods.

Cn disposal of the relevant cash- gencrating unit, the attributable amount of goodwill is included in the determination of the profit or loss on
disposal.

Goodwill is considered to have indefinite useful life and hence is not subject to amortisation but tested for impairment at least annually.

Revenue recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Group and the revenue can be reliably
measured regardless of when the payment is being done. Revenue is measured at the fair value cf the consideration received or receivable and
is reduced for estimated customer credit notes and other similar allowances.

Rendering of services:
a) Revenue from advertisement income is recognized in the period in which the advertisement is displayed. - '

b) Rever,ue from buyer/seller facilitation fees is recognised as per the terms of the contract on an accrual basis.

c) Revenue from lead sale is recognized in the period in which the services are rendered.

d) Revenue from Commission income is recognised in the period in which the services are rendered.

e} Revenue from Membership and Registration fees is recognized on a straight-line basis over the period of the contract.
f} Subseription revenue is recognized on a straight-line basis over the period of the contract.

g) Revenue from License fee is recognised on a straight-line basis over the period of the contract.

h) Revenue from software development and licensing fees is recognized in the period in which the services are rendered.
i) Revenue from website development and maintenance is recognised in the period in which the services are rendered.

B H

Tax on fees is collected by the Company as an intermediary and accordingly revenue is presented on net basis.

Other income

a) Dividend from invesments are recognised when the right to reccive payment is established and no significant uncertainity us to collectibility
exists.

b) Interest income from financial instruments measured at amo. tised cost, is recorded on zccrual basis.
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Leases
At the inception of a lease, the lease arrangement is classified as either a finance lease or an operating lease, based on the substance of the
lease arrangement.

Finance Lease
Leases are classified as Finance leases wherever the terms of lease transfer substantially all the risk and the rewards of ownership to the lessee.
All other leases are classified as operating leases.

Operating lease
Operating lease payments are recognised on a straight line basis over the lease term in the statement of profit and loss, unless the lease
agreement explicitly states that increase is on account of inflation. The leased assets are not recognized on the Group’s balance sheet.

Foreign Currency

The Group's financial statements are presented in INR, which is also the Group's functional currency.

Income and expenses in foreign currencies are recorded at exchange rates prevailing on the date of the transaction.

Foreign currency denominated monetary assets and liabilities are translated at the exchange rate prevailing on thz balance sheet date and
exchange gains and losses arising on settlement and restatement are recognised in the statement of profit and loss.

Non-monetary assets and liabilities that are measured in terms of historical cost in foreign currencies are not retranslated.

Employee Benefits
Employee benefits include contributions to provident fund, employee state insurance scheme, gratuity fur.d and compensated absences.

1. Short term employee benefits

The undiscounted amount of short term employee benefits expected to be paid in exchange for services rendered by employees is recognised
during the period when the employee renders the service. These benefits include compensated absences such as paid annual leave and
performance incentives payable within twelve months.

ii. Post-employment benefits

Contributions to defined contribution retirement benefit schemes are recognised as expenses when employees have rendered services entitling
them to the contributions

For defined benefit schemes, the cost of providing benefits is determined using the Projected Unit Credit Method, with actuarial valuations
being carried out at each balance sheet date which recognises each period of service as giving rise to additional unit of employee benefit
entitlement and measure cach unit separately to build up the firal cbligation.

Remeasurements, comprisir;g of actuarial gains and losses, the effect of the asset ceiling (if applicable), excluding amourts included in net
interest on the net defined benefit liability and the return cn plan assets (excluding amounts included in nei interest on the net defined benefit
liability), are recognised immediately in the balance sheet with a corresponding debit or credit to retained earnings through other
comgrehensive incorre in tha period in which they occur. Remeasurements are not reclassified to the Statement of Profit and Loss in
subscquent periods. Past service cost is recognised in the Statement of Profit and Loss in the period of plan amendment.

Net interest is calcuialed by applying the discount rate to the net defined benefit liability or asset.

The Group recognises changes in service costs comprising of current service costs, past-service costs, gains and losses on curtailments and non-
routine settlements under employee benefit expenses in the Statement of Profit and Loss. The net interest expense or income is recognised as
part of finance rost in the Statement of Profit and Loss.

The retirement benefit oblization recognised in the balance sheet represents the present value of the defined benefit obligation as adjusted for
unrecognised past service cost, and as reduced by the fair value of scheme assets. Any asset resulting from this caiculation is limited to past
service cost, plus the present value of available refunds and reductions jn future contributions to the scheme.

iii. Other long-term employee benefits
Compensated absences which are not expected to occur within twelve months after the end of the period in which the employee renders the
related services are recognised as a liability at the present value ot the defined benefit obligation at the balance sheet date.
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Taxation

a) Current tax

The tax currently payable is based on taxable profit for the year in accordance with the provisions of the Income Tax Act, 1961, Taxable profit
differs from ‘profit before tax’ as reported in the statement of profit and loss because of items of income or expense that are taxable or
deductible in other years and items that are never taxable or deductible. The Group’s current tax is calculated using tax rates that have been
enacted or substantively enacted by the end of the reporting period.

Provision for current income taxes and advance taxes paid in respect of the same jurisdiction are presented in the balance sheet after offsetting
them on an assessment year basis.

Minimum Alternate Tax (‘MAT’) paid in accordance with the tax laws, which gives rise to future economic benefits in the form of tax credit
against future income tax liability is recognised as an asset In the Balance sheet only when and to the extent there is convincing evidence that
the Company will pay normal income tax during the period for which the MAT credit can be carried forward for set-off against the normal tax
liability. MAT credit recognised as an asset Is reviewed at each Balance Sheet date and written down to the extent the aforesaid convincing
evidence no longer exists

b)Deferred tax

Deferred tax is recognised on temporary differences between 1he carrying amounts of assets and liabilities in the financial statements and the
corresponding tax bases used in the computation of taxable profit. Deferred tax liabilities are generally recognised for all taxable temporary
differences. Deferred tax assets are generally recognised for all deductible temporary differences to the extent that it is probable that taxable
profits will be available against which those deductible temporary differences can be utilised.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent tnhat it is no longer
probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the liability is settled or the
asset realised, based on tax rates (and tax laws) that have been enacted or substantively enacted by the end of the treporting period.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets against current income
tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.

¢} Current and deferred tax for the year
Current and deferred tax are recognised in profit or loss, except when they relate to items that are recognised in other comprehensive income

or directly in equity, in which case, the current and deferred tax are also recognised in other comprehensive income or directly in equity
respectively. )

Property Pant and Equipment

Property, Plant and Equipment are carried at cost, as reduced by accumulated depreciation and impairment loss, if any. Cost comprises of
purchase price / cost of construction, including non-refundable taxes or levies and any expenses attributable to bring the assets to its working
condition for its intended use.

Depreciation is provided for Property, Plant and Equipment so as to expense the cost over its useful life. The estimated useful lives and method
of depreciation are reviewed at the end of each financial year and any change in estimate is accounted for on a prospective basis.

Depreciation is charged on a pro-rata basis for Property, Plant and Equipment purchased and sold during the year. Depreciation on Property,
Plant and Equipment has been providea on the straight-line method as per the estimated useful life prescribed in Schedule Il to the Companies
Act, 2013, .

Estimated useful lives of the assets are as follows:

3) Computers - 3 Years and servers - 6 Years

b) Office Equipments - 3 to 5 Years *

c) Furniture & Fixtures - 10 Years

d) Vehicles - 8 Years and 10 Years

e} Building - €0 Years

f) Plant and Equipement - 15 Years

h) Leasehold Improvement - 60 months or lease period whichever is lower

17 In this case, the lives of the assets are other than the prescribed lives in Schedule Il to the Companies Act, 2013. The lives of the assets have
been assessed based on technical advice, taking into account the nature of the asset, the estimated usage of the asset, the operating conditicns
of the asset, past history of replacement, anticipated technological changes, manufacturers warranties and maintenance support, etc.

Property, plant and equipment are eliminated from financial statement, either on disposal or when retired from active use. Losses arising in the
case of retirement of property, plant and equipment and gains or losses arising from disposal of property, plant and equipment are recognised
in the Statement of Profit and Loss in the year of occurrence.

Intangible Assets
Intangible assets are recognized when it is probable that the future economic benefits that are attributable to the assets will flow to the
company and the cost of the asset can be measured reliably.

The amortization period and the amortization method for an intangible asset with a finite useful life are reviewed at the end of each financial
year. Changes in the expected useful life or the expected pattern of consumption of future economic benefits embodied in the asset are
considercd to modify the amortisation period or method, as apprepriate, and are treated as changes inaccounting estimates.

Intangible assets with finite lives are amortized over the useful economic life and assessed for impairment v/henaver there is an indication that
the intangible asset may be impaired.
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Intangible assets are amortised as follows:
Software - 3 Years

Brand Name -7 Years

Trade mark - 10 Years

Impairment of Tangible and Intangible assets

At the end of each reporting period, the Group reviews the carrying amounts of its tangible and intangible assets to determine whether there is
any indication that those assets have suffered an impairment loss. If any such indication exists, the recoverable amount of the asset is
estimated in order to determine the extent of the impairment loss {if any). When it is not possible to' estimate the recoverable amount of an
individuai asset, the Group estimates the recoverable amount of the cash-generating unit to which the asset belongs. When a reasonable and
consistent basis of allocation can be identified, corporate assets are also allocated to individual cash-generating units, or otherwise they are
allocated to the smallest group of cash-generating units for which a reasonable and consistent allocation basis can be identified.

Recoverable amount is the higher of fair value less costs of disposal and value in use. In assessing value in use, the estimated future cash flows
are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time value of money and the
risks specific to the asset for which the estimates of future cash flows have not been adjusted.

If the recoverable, amount of an asset {or cash-generating unit} is estimated to be less than its carrying amount, the carrying amount of the
asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is recognised immediately in profit or loss.

When an impairment loss subsequently reverses, the carrying amount of the asset (or a cash-generating unit) is increased to the revised
estimate of its recoverable amount, but so that the increased carrying amount does not exceed the carrying amount that would have been
determined had no impairment loss been recognised for the asset (or cash-generating unit) in prior years. A reversal of an impairment loss is
recognised immediately in profit or loss.

Provisions and Contingencies
A provision is recognised when the Group has a present obligation as a result of past events and it is probable that an outflow of resources will

be required to settle the obligation in respect of which a reliable estimate can be made.

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be confirmed only by
occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the Company or a present obligation
that arises from past events where it is either not probable that an outflow of resources will be required to settle or a reliable estimate of the
amaunt cannot be made. Contingent liabilities are disclosed in the notes. Contingent assets are no® recognised in the financial statements.

If the effect of the time value of money is material, provisions are discounied using a current pre-tax rate that reflects, when appropriate, the
risks specific to the liability. When discounting is used, the increase in the provision due to the passage of time is recognised as a finance cost.

Provisions and contingent liabilities are reviewed at each balance sheet date.

Share Based Payment arrangements

Equity-settled share based payments to employees and others providing similar services are measured at the fair value of the equity
instruments at the grant date. Details regarding the determination of the fair value of equity-settled share based payments transactions are set
out in Note 30.

The fair value deteimined at the grant date of the equity-settled share based payments is expensed on a straight-line basis over the vesting
period, based on the Group's estimate of equity instruments that will eventually vest, with a corresponding increase in equity. At the end of
each reporting period, the Group revises its estimate of tha number of equity instruments expected to vest. The impact of the revision of the
original estimates, if any, is reccgnized in Statement of Profit and Loss such that the curnulative expenses reflects the revised estimate, with a
corresponding adjustment to the Share Based Payments Reserve.

The dilutive effect of outstanding options is reflected as additional share dilution in the computatiqn «f diluted earnings per share.
Equity-settled share-based payment transactions with parties other than employees are measured at the fair value of the services reccived,

except where that fair value cannot be estimated reliably, in which case they are measured at the fair value of the equity instruments granted,
measured at the date the counterparty renders the service,
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Financial Instruments

Financial assets and liabillties are recognised when the Group becomes a party to the contractual provisions of the instrument. Financial assets
and liabilities are initially measured at fair value. Transaction costs that are directly attributable to the acquisition or Issue of financial assets
and financial liabilities (other than financlal assets and financial liabllities at fair value through profit or loss) are added to or deducted from the
fair value measured on Initial recognition of financial asset or financlal liability. !

Financial assets

i. Financial assets at amortised cost

Financial assets are subsequently measured at amortised cost if these financial assets are held within a business whose objective is to hold
these assets in order to collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash flows
that are solely payments of principal and interest on the principal amount outstanding.

ii. Financial assets at fair value through other comprehensive income (FVTOCI)

Financial assets are measured at fair value through other comprehensive income if these financial assets are held within a business whose
objective is achieved by both collecting contractual cash flows that give rise on specified dates to solely payments of principal and interest on
the prircipal amount outstanding and by selling financial assets.

fii. Finaancial assets at fair value through profit or loss (FVTPL)

Financial assels are measured at fair value through profit or loss unless it is measured at amortised cost or at fair value through other
comprehensive income on initial recognition. The transaction costs directly attributable to the acquisition of financial assets and liabilities at fair
value through profit or loss are immediatély recognised in profit or loss.

iv. De-recognition

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets} is primarily de-recognised (i.e.
removed from the Company’s balance sheet) when:

= The rights to receive cash flows from the asset have expired, or

« The Group has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash flows in full
without material delay to a third party under a ‘pass-through’ arrargement; and either {a) the Company has transferred substantially all the
risks and rewards of the asset, or (b) the Company has neither transferred nor retained substantially all the risks and rewards of the asset, but
has transferred control of the asset.

The transferred asset and the associated liability are measured on a basis that reflects the rights and obligations that the Company has retained.

Cantincing involvement that takes the form of a guarantee over the transferred asset is measured at lower of the original carrying amaunt of
the asset 2nd maximum @mount of consideration that the Company could be required to repay.

v. Impairment of financial assets:

The Group recognizes a loss allowance for expected credit losses on a financial asset that is held at amortized cost. Loss allowance in respect of
financial assets other than finance receivables is measured at an amount equal to hfe time expected losses and is calculated as the difference
between their carrying amount and the expected future cash flows. Such impairment loss is recognized in the income statement. if the amount
of an impairment loss decreases in a subsequent period, and the decrease can be related objectively to an event occurring after the impairment,
was recognized, the previously recognized impairment loss is reversed. The reversal is recognized in the income statement.

Financial liabilities and Equity instruments )
Debt and equity instruments issued by the Group are classified as either financial liabilities or as equity in accordance with the substance of the
contractual arrangements and the definitions of a financial liability and an equity instrument.

i. Equity instruments

An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all of its liabilities. Equity
instruments issued by a group entity are recognised at the proceeds received, net of direct issue costs.

ii. Financial liabilities
All financial liabilities are subsequently measured at amortised cost using the effective interest method or at FVTPL,

All the financial assets and financial Labilities of the Group are currently measured at amcrtized cost except for irvestment in Mutual Fund.
Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable legal
right to cffset the recogniserd amounts and there is an intention to settie on a net basis, to realise the assets and sottle the liabilities
simultaneously

Cash and Cash Equivaients

Cash comprises czsh on hand. Cash equivalents are short term balances (with an original maturity of three months or less from the date of
acquisition}, highly liquid investments that are readily convertibe into known amounts of cash and which are subiect to insignificant risk of
changes in value,
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Fair Value
The Group measures financial instruments at fair value at each Balance sheet date in accordance with the accounting policies mentioned above.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants
at the measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liability
takes place either:

= In the principal market for the asset or liability, or

* In the absence of principal market, in the most advantageous market for asset or liability A

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within the fair value hierarchy
that categorizes into three levels, described as follows, the inputs to valuation technigues used to measure value, The fair value hierarchy gives
the highest priority to quoted prices in active markets for identical assets or liabilities {Level 1 inputs) and the lowest priority to unobservable
inputs (Level 3 inputs).

Level 1 — quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2 — inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly or indirectly

Level 3 — inputs that are unobservable for the asset or liability

For assets and liabilities that are recognized in the financial statements at fair value on a recurring basis, the Group determines whether
transfers have occurred between levels in the hierarchy by re-assessing categorization at the end of each reporting period and discloses the
same.

Fvents after Reporting Date

Where events occurring after the Balance Sheet date provide evidence of conditions that existed at the end of the reporting period, the impact
of such events is adjusted within the financial statements. Otherwise, events after the Balance Sheet date of material size or nature are only
disclosed.

Earning Per Share

Basic earnings per share has been computed by dividing profit or loss for the year by the weighted average number of shares outstanding
during the year. Diluted earnings per share has been computed using the weighted average number of shares and dilutive potential shares,
except where the result would be anti-dilutive.

Critical accounting judgements and key sources of estimation uncertainty

In application of Group's accounting policies, which are described in Note 2, the directors of the company are required to make judgements,
estimations and assumptions about the carrying value of assets and liabilities that are not readily apparent from other sources. The estimates
and associated assumptions are based on historical experience and other factors that are considered to be relevant. Actual resuits may differ
from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period in
which the estimate is revised if the revision affects only that period, or in the period of revision or future periods if the revision affects both
current and future periods.

a) Critical judgements in applying accounting policies

There aré no critical judgements which the director's have made in the process of applying Group's accounting policies and which have
significant effect on the amounts recognised in the financial statement.

b} Key sources of estimation uncertainty

Key sources of estimation uncertainty that the directors have made in the process of applying the Group’s accounting policies and have the
most significant effect on the amounts recognised in the financial statements.

Useful lives of Property, Plant & Equipment:
As described in 2.12 above, the Group reviews the estimated useful lives of Property, Plant & Equipment at the end of each reporting period.

Dusing the current year, the Group revised the estimate of useful lives of tangible assets.

Impairment of Goodwill
While testing Goodwill for impairment, determination of the higher of the cash-generating units (CGU), fair value less costs of disposal and its
value in use is required.

Determination of fair value is based on the best information available in the circumstances and may incorporate the director's own
assumptions, including appropriate rise adjustments for non-performance and lack of marketability. The market aporoacﬁ used wherein fair
value is derived by refrence to observable valuation measures for comparable companies and adjuste(li for difference between the investment
and the referenced comparable (eg. public company cornparable, private corhpany including own Invastments) or by referenced to valuation
measures for price of recent transactions in own investments.
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2.23 Standards issued but not yet effective

In March 2018, the Ministry of Corporate Affalrs {(MCA) issued the Companies (Indian Accounting Standards) Amendment Rules, 2018, notifying
Ind AS 115 on Revenue from Contract with Customers, Appendix B to Ind AS 21 on Foreign currency transactions and advance consideration
and amendments to certain other standards. These amendments are in line with recent amendments made by International Accounting
Standards Board {IASB). These amendments are applicable to the Company from 1 April 2018. The Group will be adopting the amendments
from their effective date.

a) Ind AS 115 on Revenue from Contract with Customers:

Ind AS 115 supersedes Ind AS 11 on Construction Contracts and Ind AS 18 on Revenue. Ind AS 115 requires an entity to report information
regarding nature, amount, timing and uncertainty of revenue and cash flows arlsing from a contract with customers. The principle of Ind AS 115
is that an entity should recognize revenue that demonstrates the transfer of promised goods and services to customers at an amount that
refiects the consideration to which the entity expects to be entitled in exchange for those goods or services. The standard can be applied either
rétrospectively to each prior reporting period presented or can be applied retrospectively with recognition of cumulative effect of contracts
that are not completed contracts at the date of initial application of the standard

The impact on adoption of the standard is not expected to be material.

b) Appendix B to Ind AS 21 on Foreign currency transactions and advance consideration:

The Appendix clarifies that the date of the transaction for the purpose of determining the exchange rate to use on initial recognition of the
asset, expense or income (or part of it) is the date on which an entity initially recognises the non-monetary asset or non-monetary liability
arising from the payment or receipt of advance consideration towards such assets, expenses or income. If there are multiple payments or
receipts in advance, then an entity must determine transaction date for each payment or receipts of advance consideration.

The impact of the Appendix on the financial statements is not expected to be material,
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MXC Solutions India Private Limited .
Notes forming part of the Co‘nsolidatqd financial statements for the year ended March 31, 2018

Note 4A. Goodwill
{Amount in Lakhs)

Goodwill Amount

Gross carrying value

Balance as on April 1, 2016 78,409.27
Amounts recognised from business combinations occurred during the year =
Balance as on March 31, 2017 78,409.27
Amounts recognised from business combinations occurred during the year (Refer Note 34) - 11,163.85
Balance as on March 31, 2018 895573.12

Accumulated Impairment
Balance as on Anril 1, 2016 -

Impairment losses recognised in the year -

Balance as on March 31, 2017 -
Impairment losses recognised in the year

Balance as on March 31, 2018 -

Note:

(i) Goodwill of Rs.78,409.27 lakhs has been allocated to the Automotive Exchange Private Limited {identified as separate CGU) for the
‘purpose of impairment testing, the recoverable amount of this CGU is determined based on fair value less cost of disposal as per
‘requirement of Ind AS 36. The fair value is computed as per the market approach using revenue multiples. Due to use of significant
unobservable input to compute the fair value, it is classified as level 3 in the fair value hierarchy as per the requirement of Ind AS 113. '

(1) Goodwill of Rs. 10,569.13 lakhs and Rs. 594.72 lakhs has been allocated to the Shriram Automall India Limited 'and Adroit lnspection
Services Private Limitad respectively (identified as separate CGU) [This goodwill has been recoginsed on this acquisitions carried out during
the year] (Refer note 34)




MXC Solutions Indla Private Limited

Notes forming part of the C lidated financial

Note 48 : Intanglble Asset

for the year ended March 31, 2018

(Amaount In Lakhs)

Asat As at
Description of Assets March 31,2018 | March 31,2017 |
Carrying Amount of:
Brand Name 2,219.80 -
Trade Mark 1.14 -
Computer Software 52.68 103.45
Website & Domain - -
Total 2,273.62 103.45
Amount in Lakhs)
Description of Assets Customer TradeMark Comp Software | Website & Domaln Total
contract
l. Gross carrying value
Balance as at April 1, 2016 - - 512.41 3.61 516.02
Additions - - 23.44 . 23.44
Derecognised on disposal of subsidiary PowerDrift Studios Private Limited s - (3.61) (3.61)
(Refer Note 42)
|Balance as at March 31, 2017 - - 535.85 - 535.85
Additions - - 15.49 - 15.49
Pursuant to acquisition during the year (Refer Note 34) 2,267.73 4.64 189.41 2,461.78
Disposal - - 23.44 - 23.44
|Balance as at March 31, 2018 2,267.73 4.64 717,31 - 2,989.68
[Amount In Lakhs)
Description of Assets cc::t;;";r TradeMark Computer Software | Webslte & Domain Total
III. Accumulated depreciation and impairment
Balance as at April 1, 2016 - - 360.66 2.39 363.05
Depreciation expense - - 7174 - 71.74
Derecognised on disposal of subsidiary PowerDrift Studios Private Limited - - - (2.39) {2.39)
(Refer Note 42}
Balance as at March 31, 2017 - - 432.40 - 432.40
Depreciation expense 47.93 0.07 79.44 - 127.44
Disposal - - 23,44 - 23.44
Pursuant to ac 1 during the year [Refer Note 34) - 3.43 176.23 - 179.66 |
Balance as at March 31, 2018 47.93 3.50 £64.63 - 716.06 |




..Iu__.. SINVINNOOOV| 5

m\ a3uIvHO | <

SZT'10S°0V I¥'26€'vT spuny [emnjp
1d1Ad 1€ palsied s3asse |elduBUlY

= 89°001 S1qsp psleulpiogns pajonbun
1507 pasiIOWE Je patiied S}asse [elpueuly
LTIOZ ‘TEY2JBRIN IBSY  8TOT ‘IE YdIBA 1B SY

SJUIWISIAUI 3SIM-AlOdale)

= S6°SET €LY9T [v] 1502 Q3SILYOWY LV AI1¥4VD SINFNISIANI
ST'T0S0F » T T6EbT [9] 1d1AT LY Q31YHYI SININLSIANI
STT0S 0OV - 56°S€C P LSS VT [8+v] szuawysanu| pazonbun |pio}
- - = * 00°0S¢ 686°CT (4222 -/000T "sd 30) Ymous 3I3.1Q - puny pinbn sixy
= $9'90Z°0T 00€'0t'Y = 8€'9TE"E 0SO'VET (y2e3 -/000T "SY 40) YIMoIH -ue|d |UOIINISU -puUN4 ANIPINDIT do0YXde|g dSQ
- €VTSTOT 060°26'8€ = 7T'SS8'6 £90°¥'SE {Yaea -/pOT "sYy J0) ue|d JeINSSY-YIMOID -SN|d YSED 3417 UNS ejig
- 65'866'6 Y9E'e9'TY = €8'258'6 SE6TY'3E (yae3 -/00T *sY J0) Ymolo -ue|d Je|n3ay -pinbry eyuspnid I}
- 8S'EVTOT €20'LT'E = 86°LTT'T 08L°CE (Yyoea -/000T 'Sy 40) Yoo -pun4 pinbr H4QH
Spund [enjnjA ul SJUSWISIAU] “g
- - - - EEVS LYS'y PR3] dueuly uolun AN) weluys
B 2 = = 0v'01T 792'0T paawr Auedwo) asueuly uodsuel] weluys
- - - €9°9L & 8€5'9 pauwI] 33ueu4 uolun A1) welnys
= & - 6sT - 62v' VT paywi] Auedwo) asueulq podsuel| Wellys
S1qop paieuipiogns Ul SJUdWISIAU] Y
SjUaWlsaAu| pajonbufn
Ju3Lin) UoN waun) AD jualiin) uoN wann) ALD
siejndiyied
L10Z ‘T€ YIBN 1B SY 8102 ‘T€ Yol 1e sy

{syxe7 urunowy)

SJUBWISAAU] °g

8T0Z ‘TE Y24eAl p3apua Jeah 3y) Joj SJUIILE]S [BIDUBULY PIIEPIIOSUO) By} Jo Hed Fuiwioy saj0N
pajyiun a3ealld elpuj suoinjos JXIN




MXC Solutions India Private Limited

Notes forming part of the Consolidated financial statements for the year ended March 31, 2018

6. Other Financial assets (Unsecured)

(Amount in Lakhs)

: As at March 31, 2018 As at March 31, 2017
Particulars
Current Non Current Current Non Current
a) Security Depaosits
- Considered good 14.87 264.33 2.34 182.01
- Considered doubtful 3.05 - 3.05 -
17.92 264.33 5.39 182.01
Less -Allowance for doubtful (3.05) - (3.05) -
14.87 264.33 2.34 182.01
b) Interest accrued on Inter Corporate Loan 50.28 - - -
c) Interest accrued on Fixed Deposits 0.12 - 0.04 -
d) Unbilled Revenue 243.13 - 249.89 -
e) Interest accrued on subordinated debt 8.06 11.47 0.23 -
f) Loan to employees 7.13 3.35 - -
g)Deposit accounts with original maturity for more than 12 months - 1.42 - 1.04
h) Others 14.23 - - -
Total 337.82 280.57 252.50 183.05
7. Loan

(Amount in Lakhs)

As at March 31, 2018

As at March 31, 2017

Particulars
Current Non Current Current Non Current
Inter Corporate Loan _2,835.00 - - =
Total 2,835.00 - - -
8. Other assets (Unsecured, considered good)
(Amount in Lakhs)
Particulars As at March 31, 2018 As at March 31, 2017
Current Non Current Current Non Current
a) Indirect taxes recoverable (Refer note 40) 1,778.61 26.83 2,353.29 -
b) Advance to employees 33.02 - 1.74 -
c) Prepaid expenses 64.19 8.33 46.23 12.01
d) Advance to vendors 47.71 - 34,98 -
e) Advance rent 10.04 43.46 10.28 2.56
f) Plan asset - gratuity (net of provision) (Refer note 23) 17.58 - -
Total 1,951.15 78.62 2,446.52 14.57




MXC Solutions India Private Limited

Notes forming part of the Consolidated financial statements for the year ended March 31, 2018

9. Trade receivables

(Amount in Lakhs)

Particulars As at March 31, 2018 As at March 31, 2017
Trade Receivable (Unsecured)

(a) Considered Good 3,587.02 2,125.46
(b) Considered Doubtful 356.39 111.71
3,943.41 2,237.17
Less: Allowances for doubtful debts (expected credit loss 356.39 111.71

allowance)
Total 3,587.02 2,125.46

Notes

The credit period on sale of services is 0 to 90 days. The Group does not charge interest on delayed payments and
exercise the right on its own discretion depending upon prevailing circumstances.

Before accepting a new customer, the Group obtains market feedback on the creditworthiness of the customer
concerned. Customer wise outstanding receivables are reviewed on a monthly basis and where necessary, the credit
allowed to particular customers for subsequent sales is adjusted in line with their past payment performance.

The following table gives details in respect of percentage of revenues generated from top customers and top five

customers :
. As at March 31, 2018 As at March 31, 2017
Particulars
Revenue from top customer 9.55% 10.37%
Revenue from top five customers 26.66% 27.47%
Age of receivables (Amount in Lakhs)
. As at March 31, 2018 As at March 31, 2017
Particulars
Exceeding six months 652.06 234.56
Others 3,291.35 2,002.61
Total 3,943.41 2,237.17

Movement in the expected credit loss allowance

(Amount in Lakhs)

Particulars

For the year ended

For the year ended March

March 31, 2018 31, 2017
Balance at beginning of the year 111.71 181.87
Add: Pursuant to acquisition during the year (Refer Note 34) 90.29 -
Add: Provision made during the year 158.44 26.58
Less: Excess Provision Written Back (4.05) (11.64)
Less: Bad Debts Written off - (85.10)
356.39 111.71

Balance at end of the year




MXC Solutions India Private Limited
Notes forming part of the Consolidated financial statements for the year ended March 31, 2018

10A. Cash and cash equivalents
(Amount in Lakhs)

Particulars As at March 31, 2018 As at March 31, 2017
(a} Cashinhand 102.49 0.55
{b) Bank balances
- In Current account 1,121.77 383.22
Total 1,224.26 383.77
Notes:
(i) Cash and cash equivalent as per statement of Cash flow 1,224.26 383.77

(i) During the year ended March 31, 2018 and March 31, 2017, the Group has not entered into any non cash investing and financing activities
which are not reflected in Statement of Cash Flows.

10B. Bank balance other than note 10A above
(Amount in Lakhs)

Particulars As at March 31, 2018 | As at March 31, 2017
Other Bank Balance:
(a) Deposit accounts with original maturity for more than 3 months but less than 12 months 1.86 -
{b) Restricted bank balance (Refer note below) 103.29 9.59
Total 105.15 9.59

Note: Represents amount received from financer company towards loan taken by customer for purchase of cars which is subsequently transferred
by the company to customer.




MXC Solutions India Private Limited

Notes forming part of the C lidated financial for the year ended March 31, 2018
11, Equity Share Capital
{Amount in Lakhs
As at As at—l‘
Particulars March 31, 2018 March 31, 2017
Units Amount Units Amount
Authorised Capital
Equity Shares of Rs 10/- each 85,00,000 850.00 85,00,000 850.00
8% Non-cumulative Compulsorily Convertible Preference shares of Rs 10/- each A series 20,00,000 200.00 20,00,000 200.00
8% Non-cumulative Compulsorily Convertible Preference shares of Rs 10/- each B Series 28,00,000 2B80.00 28,00,000 280.00
8% Non-cumulative Compulsorily Convertible Preference shares of Rs 10/- each C Series 40,00,000 400.00 40,00,000 400.00
8% Non-cumulative Compulsorily Convertible Preference shares of Rs 10/- each D Series 64,00,000 640.00 64,00,000 640.00
8% Non-cumulative Compulsorily Convertible Preference shares of Rs 10/- each E Series 40,00,000 400.00 40,00,000 400.00
8% Non-cumulative Compulsorily Convertible Preference shares of Rs 10/- each F Series 1,29,00,000 1,290.00 1,29,00,000 1,290.00
8% Non-cumulative Compulsorily Convertible Preference shares of Rs 10/- each F1 Series 6,00,000 60.00 6,00,000 60.00
8% Non-cumulative Compulsorily Convertible Preference shares of Rs 10/- each G Series 40,00,000 400.00 40,00,000 400.00
4,52,00,000 4,520.00 4,52,00,000{ 4,520.00
Issued, Subscribed and Fully Paid up
Equity Shares of Rs 10/- each 34,49,303 344.93 34,49,303 344.93
8% Non-cumulative Compulsorily Convertible Preference shares of Rs 10/- each A Series 19,32,120 193.21 19,32,120 193.21
8% Non-cumulative Compulsorily Convertible Preference shares of Rs 10/- each B Series 27,70,456 277.05 27,70,456 277.05
8% Non-cumulative Compulsorily Convertible Preference shares of Rs 10/- each C Series 36,57,066 365.71 36,57,066 365.71
8% Non-cumulative Compulsorily Convertible Preference shares of Rs 10/- each D Series 59,64,300 596.43 59,64,300 596.43
8% Non-cumulative Compulsorily Convertible Preference shares of Rs 10/- each E Series 35,19,482 351.95 35,19,482 351.95
8% Non-cumulative Compulsorily Convertible Preference shares of Rs 10/- each F Series 1,28,79,955 1,288.00 1,28,79,955 1,288.00
8% Non-cumulative Compulsorily Convertible Preference shares of Rs 10/- each F1 Series 5,85,437 58.54 5,85,437 58.54
8% Non-cumulative Compulsorily Convertible Preference shares of Rs 10/- each G Series 35,94,499 359.45 35,94,499 359.45
3,83,52,618 3,835.27 3,83,52,618 3,835.27

Refer Notes (i) to (iv) below

o




MXC Solutions India Private Limited
Notes forming part of the Consolidated financial statements for the year ended March 31, 2018

Notes

(i) Reconciliation of the number of shares outstanding at the beginning and at the end of the reporting period
{ALI_‘IOI.!I‘I'I in Lakhs)

: As at March 31, 2018 As at March 31, 2017
Particulars
No.of Shares Amount No.of Shares Amount

Equity shares

At the beginning of the year 34,49,303 344.93 31,56,753 315.67
Add: Issue of equity shares under employee share option plan ( Refer Note 30) - - 2,92,550 29.26
At the end of the year 34,49,303 344.93 34,49,303 344.93
|Compulsorily convertible preference shares

8% Non-cumulative Compulsorily Convertible Preference shares of Rs 10/- each A serles

At the beginning of the year 19,32,120 193,21 19,32,120 193.21
Add: Issued during the year - - - -
At the end of the year 19,32,120 193.21 19,32,120 193.21
8% Naon-c lative Compulsorily Convertible Preference shares of Rs 10/- each B Series

At the beginning of the year 27,70,456 277.05 27,70,456 277.05
Add: Issued during the year - - - -
At the end of the year 27,70,456 | 277.05 27,70,456 277.05
8% Non-cumulative Compulsorily Convertible Preference shares of Rs 10/- each C Series

At the beginning of the year 36,57,066 365.71 36,57,066 365.71
Add: Issued during the year - - - -
At the end of the year 36,57,066 365.71 36,57,066 365.71
8% Non-cumulative Compulsorily Convertible Preference shares of Rs 10/- each D Series

At the beginning of the year 59,64,300 596.43 59,64,300 596.43
Add: Issued during the year - - - -
At the end of the year 59,64,300 596.43 59,64,300 596.43
|8% Non-cumulative Compulsorily Convertible Preference shares of Rs 10/- each E Series

At the beginning of the year 35,19,482 351.95 35,19,482 351.95
Add: Issued during the year - = - -
At the end of the year 35,19,482 351.95 35,19,482 351.95
8% Non-cumulative Compulsorily Convertible Preference shares of Rs 10/- each F Series

At the beginning of the year 1,28,79,955 | 1,288.00 | 1,28,79,955 1,288.00
Add: Issued during the year = S e =
At the end of the year 1,28,79,955 1,288.00 1,28,79,955 1,288.00
|8% Non-cumulative Compulsorily Convertible Preference shares of Rs 10/- each F1

Series

At the beginning of the year 5,85,437 58.54 - -
Add: Issued during the year - - 5,85,437 58.54
At the end of the year 5,85,437 58.54 5,85,437 58.54
8% Non-cumulative Compulsorily Convertible Preference shares of Rs 10/- each G Serles

At the beginning of the year 35,94,499 359.45 - -
Add: Issued during the year - - 35,94,499 359.45
At the end of the year 35,94,499 359.45 35,94,499 359.45
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MXC Solutions India Private Limited
Notes forming part of the Consolidated financial statements for the year ended March 31, 2018

(ii) Details of shares held by each shareholder holding more than 5% shares:

As at March 31, 2018 As at March 31, 2017
Number of | % holding in that| Number of | % holding in that
shares held class of shares shares held class of shares

Class of shares / Name of shareholder

Equity shares with voting rights:

Austin Ligon 1,92,730 5.59% 1,92,730 5.59%
Vinay Vinod Sanghi with Seena Vinay Sanghi 4,50,050 13.05% 4,50,050 13.05%
Bina Vinod Sanghi with Vinay Vinod Sanghi 4,50,000 13.05% 4,50,000 13.05%
Shree Krishna Trust 7,00,050 20.30% 7,00,050 20.30%
Highdell Investment Ltd 6,11,981 17.74% 6,11,981 17.74%
Macritchie Investments Pte. Ltd.* 5,92,650 17.18% 5,92,650 17.18%

|8% Non-cumulative Compulsorily Convertible Preference Shares {Series A to G)

CMDB It 56,75,595 16.26% 56,75,595 16.26%
Highdell Investment Ltd 1,45,26,693 41.62%| 1,45,26,693 41.62%
MacRitchie Investments Pte. Ltd. 1,08,34,252 31.04%| 1,08,34,252 31.04%
Springfield Venture International 31,82,038 9.12% 31,82,038 9.12%

* Transfer made during the previous year from Shree Krishna Trust {300,000 shares), Vinay Vinod Sanghi {292,550 shares) and Ephiphany overseas ventures (100
shares)

(iii) Terms/rights attached to equity shares

(a) Voting rights

The Company has only one class of cquity shares having par value of Rs. 10 per share. Each shareholder is eligible for one vote per share heid. The dividend
proposed by the Board of Directors is subject to approval of the shareholders in the ensuing Annual General Meeting. In the event of liquidation of the Company,
the holders of equity shares will be entitled to receive the remaining assets of the Company, in proportion of their shareholding.

(b) Dividend distribution rights:

The Company in general meeting may declare dividends, but no dividend shall exceed the amount recommended by the Board.

Subject to the provisions of section 123 of the Companies Act, 2013, the Board may from time to time pay to the members such interim dividends as appear to it
to be justified by the profits of the company.

(iv) Terms of conversion/ redemption of CCPS

(a) Series A Preference shares are compulsorily convertible on exercise of the conversion option by the preference shareholders at any time during the
conversion period 20 years from the date of issue i.e. 08.12.09 to Canaan VIl Mauritius (transferred to CMDB-Il on 24.03.15) and 11.01.10 to Austin Ligon and
Daniel Neary and 01.12.11 to Tiger Global Six India Il Holdings (transferred to Highdell Investment Ltd. on 24.12.14) or on the expiry of the conversion period or
immediately prior to the filing by the Company of its draft offer document with SEB.

(b) Series B Preference shares are compulsorily convertible on the expiry of the conversion period of 20 years from the date of issue i.e. 15.12.10 or immediately
prior to the filing by the Company of its draft offer document with SEBI.

(c) Series C Preference shares are compulsorily convertible on the expiry of the conversion period of 20 years from the date of issue i.e. 02.09.11 or immediately
prior to the filing by the Company of its draft offer document with SEBI.

(d) Series D Preference shares are compulsorily convertible on the expiry of the conversion period of 20 years from the date of issue i.e. 09.10.14 or immediately
prior to the filing by the Company of its draft offer document with SEBI.

{e) Series E Preference shares are compulsorily convertible on the expiry of the conversion period of 20 years from the date of issue i.e. 04.08.15 & 25.08.15 or
immediately prior to the filing by the Company of its draft offer document with SEBI.

{f) Series F Preference shares are compulsorily convertible on the expiry of the conversion period of 20 years from the date of issue i.e. 12.01.16 or immediately
prior to the filing by the Company of its draft offer document with SEBI.

(2) Series F1 Preference shares are compulsorily convertible on the expiry of the conversion period of 20 years from the date of issue i.e. 29.04.16 or immediately
prior to the filing by the Company of its draft offer document with SEBI.

{h) Series G Preference shares are compulsorily convertible on the expiry of the conversion period of 20 yea‘rs from the date of issue i.e. 03.02.17 or immediately
prior to the filing by the Company of its draft offer document with SEBI.
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MXC Solutions India Private Limited

Notes forming part of the C lidated financial its for the year ended March 31, 2018
12A. Other equity
(Amount in Lakhs)
Particulars AsatMarch31,2018 | AsatMarch 31,2017
{a) Securities premium account 1,45,456.71 1,45,456.71
{b) Share option outstanding account 848.62 499.96
(c) Retained earnings (28,459.22) (27,461.25)
(d) Money Received against Share Warrant 4.46 4.46
{e) Capital Reserve on consolidation 33.80 33,80
{f) Other reserves (608.83) -
Total 1,17,275.54 1,18,533.68
12A.1. Securities premium account (Amount in Lakhs)
Particulars As at March 31, 2018 As at March 31, 2017
|Balance at beginning of year 1,45,456.71 1,18,315.58)
Additions during the year
Received on issue of Equity shares during the year - 7.18
Received on issue of 8% Non-cumulative Compulsorily Convertible Preference
shares F1 Series - 3,264.46
Received on issue of 8% Non-cumulative Compulsorily Convertible Preference
shares G Series - 23,869.49
Balance at end of year 1,45,456.71 1,45,456.71
12A.2. Share option outstanding account (Refer Note 30) {Amount in Lakhs)
Particulars AsatMarch31,2018 | Asat March 31,2017
|Balance at beginning of year 499.96 581.23
Options Vested during the year 349.90 250.63
Options cancelled during the year (1.24) (331.90)
Balance at end of year 848.62 499.96
12A.3 Retained earnings (Amount in Lakhs)
Particulars As at March 31, 2018 As at March 31, 2017
Balance at beginning of year (27,461.25) (23,777.24)
Loss for the year (1,026.96) (3,694.47)
Other camprehensive income arising from remeasurement of defined benefit
obligation {net of income tax) 28.99 14,57
Sale of subsidiary Powerdrift Studios Private Limited . (4.11)
|Balance at end of year {28,459.22) (27,461.25)
12A.4 Money Received against Share Warrant (Refer note 33) (Amaount in Lakhs)
Particulars As at March 31, 2018 As at March 31, 2017
Balance at beginning of year 4.46 4,00
Money received during the year - 0.46
|Balance at end of year 4.46 4.46
12A.5 Capital Reserve on consolidation (Refer note 42) (Amount in Lakhs)
Particulars As at March 31, 2018 As at March 31, 2017
Balance at beginning of year 33.80 33.80
Add: Addition during the year - -
|Balance at end of year 33.80 33.80
12A.6 Other reserves {Amount in Lakhs)
| Particulars As at March 31, 2018 As at March 31, 2017
|Balance at beginning of year - -
Pursuant to acquisition of NCI of Adroit inspection Services Private Limited (594.92)
Pursuant to acquisition of NCI of Motogo India Private Limited (13.93) -
|Balance at end of year {608.83) -
12B: Non Controlling Interest {Amount in Lakhs)
Particulars As at March 31, 2018 As at March 31, 2017
Balance at beginning of year (11.91) 24.33
Share of Profit / (Loss) during the year 278.97 {9.96)
Arising on the acuisition of SAMIL (Refer note 34) 2,690.92 -
Sale of subsidiary of Powerdrift Studio Private Limited - (26.28)
Pursuant to acquisition of NCI of Motogo 11.91 =
Balance at end of year 2,969.89 (11.91)
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MXC Solutions India Private Limited
Notes forming part of the Consolidated financial statements for the year ended March 31, 2018

13. Provisions

(Amount in Lakhs)

) As at March 31, 2018 As at March 31, 2017
Particulars
Current Non Current Current Non Current
|Provision for employee benefits (Refer Note 23}
Gratuity 42.82 295.33 41.40 267.37
Compensated absences 134.84 64.27 20.11 79.24
Total 177.66 359.60 61.51 346.61
14, Trade Payables
{Amount in Lakhs)
Particulars As at March 31, 2018 As at March 31, 2017
Trade payables
Dues to Micro, Small and Medium Enterprises* -
Dues to Others 5,630.27 1,076.96
Total 5,630.27 1,076.96

*Information regarding the total outstanding dues of Micro Enterprises and Small Enterprises is given to the extent the same is available with the

Group.

15. Other Financial Liabilities {Current)

{Amount in Lakhs)

Particulars As at March 31, 2018 As at March 31, 2017
(i) Security deposit received from customers 666.60 584.31
(i} Sundry creditors for fixed assets 11.75 -
{iii) Others (Refer note below) 109.81 9.59
Total 788.16 593.90

Note: Includes Rs. 103.29 lakhs (March 31, 2017 Rs. 9.59 lakhs) received from financer company towards loan taken by customer for purchase of cars

which is subsequently transferred by the company to customer.

16. Other Llabilities (Current)

(Amount in Lakhs)

Particulars As at March 31, 2018 As at March 31, 2017
(i) Advances received from customers 129.81 177.74
(ii) Deferred Revenue 384.34 231.54
(iii} Statutory Dues 454.44 148.10
{iv) Security deposit payable 259.02 180.60
v) Straight lining liabilities 10.32 32.52
Total 1,237.93 770.50




MXC Solutions India Private Limited

Notes forming part of the Consolidated financial statements for the year ended March 31, 2018

17. Revenue from Operations

{(Amount in Lakhs)

For the year ended

For the year ended

Particulars
March 31, 2018 March 31, 2017
(a) Revenue from rendering of services

i} Advertisement Income 4,281.33 4,692.99

ii) Buyer/seller facilitation fees 2,300.10 -
iii) Lead Sales Revenue 1,631.98 1,282.81
iv) Commission Income 1,594.86 923.58
v) Membership and Registration Fees 1,155.05 866.30

vi) Inspection Revenue 1,033.43 -

vii) Valuation Revenue 260.95 .

viii) Rental income 92.74 -
ix) Sale of services 2.41 20.58
X) Website and software development fees 2.32 6.27
12,355.17 7,792.53
(b) Other Operating revenues - 30.31
- 30.31
Total 12,355.17 7,822.84




MXC Solutions India Private Limited
Notes forming part of the Consolidated financial statements for the year ended March 31, 2018

18.

Other Income

(Amount in Lakhs)

Particulars

For the year ended

For the year ended

March 31, 2018 31 March 2017
a) Interest Income
i} On Bank deposits 0.10 0.08
ii) On financial asset (ICD) carried at amortised cost 35.35 -
iil} On Income Tax Refund 10.24 37.13
iv) On Security Deposits 15.24 14.50
v) On Loan carried at amortised cost - 2.60
vi) On financial asset (Investment) carried at amortised cost 8.28 -
69.21 54.31
b) Net gain on investment carried at fair value through Profit and Loss
i [uitdal fand 2,388.93 1,433.85
2,388.93 1,433.85
c) Other Non-Operating Income
i) Liabilities no longer required written back 116.03 33.07
i) Excess Provision for doubtful debts written back 13.11 11.64
iii) Profit on sale of Property, Plant and Equipment {Net) 0.04 5.27
iv) Gain on sale of control over subsidiary (Refer note 42) - 412.37
v) Miscellaneous Income 10.39 5.76
139.57 468.11
Total 2,597.71 1,956.27

CHARTERED

ACCOUNTANTS




MXC Solutions India Private Limited

Notes forming part of the Consolidated financial statements for the year ended March 31, 2018

Note 19: Employee benefits expense

(Amount in Lakhs)

For the year ended

For the year ended

Particulars March 31, 2018 March 31, 2017
Salaries and related costs 7,050.76 6,676.89
Gratuity 131.21 96.32
Contributions to provident and other funds 299.96 272.80
Share-based payments to employees (Refer note 30) 348.66 250.63
Staff welfare expenses 184.95 141.78
Total 8,015.54 7,438.42

Note 20: Finance cost

(Amount in Lakhs)

For the year ended

For the year ended

Particulars
March 31, 2018 March 31, 2017
Interest on Loans - 5.09
Interest on others 3.80 -
Total 3.80 5.09




MXC Solutions India Private Limited

Notes forming part of the Consolidated financial statements for the year ended March 31, 2018

21. Other expenses

(Amount in Lakhs)

For the year ended

For the year ended

Particulars

March 31, 2018 March 31, 2017
Power and fuel 106.55 84.76
Rent (Refer note 24) 707.00 712.11

Royalty paid 24.69 -

Buyer/seller facilitation expenses 142.48 -

Inspection and Valuation Charges 867.72 -
Repairs and maintenance - Computers 4.89 5.65
Repairs and maintenance - Others 100.41 61.63
Insurance 6.81 7.39
Rates and taxes 91.75 71.16
Telephone and Communication 185.49 194.35
Travelling and conveyance 504.56 306.92
Printing and stationery 27.40 10.54
RTO Form B Extract Charges 55.56 2.09
Sales commission 74.95 8.87
Legal and professional fees 341.08 166.77
Payments to auditors {Refer Note 38) 25.94 20.02
Postage and Courier charges 3.94 4.99
Office Maintenance 29.32 27.38
Foreign exchange Difference (Net) 12.14 17.04
Advertisement, Marketing and Sales Promotion Expenses 2,666.41 3,339.77

Corporate social responsibility expenses (Refer note 37) 1.54 -

Directors sitting fees 0.70 -
Website Hosting Charges 206.57 235.51
Unbilled revenue written off 125.79 74.47

Software development Charges 5.10 -
Provision for doubtful Advances B 3.05
Provision for doubtful debts 105.64 26.58
Bad Debts Written Off 97.56 238.60
Less: Adjusted against earlier year's provision (43.27) (85.10)
54.29 153.50

Autoinspection charges 42.24 -
Software Licence Purchase 4.52 4.30
Warranty Issue Expenses 7.21 55.60

Inadmissible Service tax credit written off 30.35 -
Miscellaneous expenses 322.08 111.96
Total 6,885.12 5,706.41

a




MXC Solutions India Private Limited
Notes forming part of the Consolidated financial statements for the year ended March 31, 2018

Note 22. Income Tax

i) Income tax recognised in statement of profit and loss

(Amount in Lakhs)
Particulars For the year ended For the year ended
March 31, 2018 March 31,2017
Current tax
In respect of the current year 436.74 -
In respect of prior years (2.97) 031
433.77 0.31
Deferred tax
In respect of the current year {13.66) -
Total income tax expense 420.11 0.31

ii) The Income tax expense for the year can be reconciled to the accounting profit as follows:

(Amount in Lakhs)

For the year ended

For the year ended

bkl March 31, 2018 March 31, 2017
Loss before tax (327.88) (3,704.12)
Income tax expense at enacted tax rate (84.43) (1,144.57)
Effect of expenses that are not deductible in determining taxable profit 39.68 (1,323.61)
Effect of tax offsets not recognised as deferred tax assets (109.12) 1,153.86
Deferred tax assets not recognised because realization Is not probable 552.63 1,314.33
Utlisation of Unabsorbed Depreciation of earlier years on which no DTA was created {44.65) -
Minimum Alternate Tax {MAT) credit not recognised as DTA 9221 -
Adjustments recognised in the current year in relation to the current tax of prior years (2.97) 031
Effect of difference in rate of taxation (23.24) -
|Income tax expense recognised in profit or loss 420.11 031

The tax rate used for the reconciliations above is the corporate tax rate of 25.75% for 2017-18 and 30.90% for 2016-2017 payable by corporate entities in India on

taxable profits under the Indian tax law.

)
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MXC Solutions India Private Limited

Notes forming part of the C lidated financial for the year ended March 31, 2018

Note 23: Employee Beneflts

2) Pefined Contribution Plans '

The Group makes contributions towards a provident fund under a defined contribution retirement benefit plan for qualifying employees. The provident fund is administered by Employee Provident
Fund Organisation, Under this scheme, the Company is required to contribute a specified percentage of payroll cost to fund the benefits.

Both the employees and the Group make pre-determined contributions to the provident fund. Amount recognized as expense amounts to Rs. 256.27 Lakhs (March 31, 2017 : Rs. 243.56 Lakhs)
under contributions to provident and other funds (Note 19 Employee benefits expense)

ined Bel Pla

{i} The Company makes annual contribution towards gratuity to an unfunded / funded defined benefit plan for qualifying employees. The plan provides for lump sum payments to employees whose
right to receive gratuity had vested at the time of resignation, retirement, death while in ploy or on termination of employ of an amount equivalent to 15 days salary for each
completed year of service or part thereof in excess of six months. Vesting occurs upon completion of five years of service except in case of death,

The present value of gratuity obligation is determined based on actuarial valuation using the Projected Unit credit Method, which recognises each period, of service as giving rise to additional unit of
employee benefit entitlement and measures each unit separately to build up the final obligation,

ii) The plan typically exposes the Company to actuarial risk such as interest rate risk, salary rlsk and demographic risk:

nterest rate rlsk - The defined benefit obligation is calculated using a discount rate based on government bonds. If bond yields fall, the defined benefit obligation will tend to increase.

Salary risk - Higher than expected increases in salary will increase the defined benefit obligation

Demographic rlsk - This is the risk of variability of results due to unsystematic nature of decrements that Include mortality, withdrawal, disability and retirement. The effect of these decrements on
the defined benefit obligation is not straight forward and depends upon the combination of salary increase, discount rate and vesting criterla. It is important not to overstate withdrawals because in
the financial analysis the retirement benefit of a short career employee typically costs less per year as compared to a long service employee,

iii} The most recent actuarial valuation of the defined benefit obllgation was carried out as at March 31, 2018 by an independent actuary

iv) The details in respect of the amounts recognised in the Company’s financial statements for the year ended March 31, 2018 and March 31, 2017 for the defined benefit scheme is as under:

(Amount In Lakhs)
Particulars Gratull
As at March 31, 2018 As at March 31, 2017
I. Principal Actuarlal assumptions
Discount rate 7.45%-7.88% 6.80% - 7.00%
Expected rate of salary [ncrease 5.00% - 10.00% 7.50% - 10.00%
Expected rate of Return 7.85% N.A.
Mortalily lables IALM {2006-08) Ult. JALM |2006-08) UIt.
Withdrawal Rates
MXC Solutions India Private Limited 25% at younger ages reducing| 25% at younger ages
to 1% at older ages, reducing to 1% at older
ages.
Automotive Exchange Private Limited 20% at age band 21-30,16% 20% at age band 21-
at age band 31-40, 23% at 30,16% at age band 31-
age band 41-57. 40, 23% at age band 41-
LY
Shriram Automall India Limited For service 4 years and below | For service 4 years and
10.00% p.a. and for service 5 | below 10.00% p.a. and
years and above 5.00% p.a. | forservice 5 years and
above SO00% oo, |
Adroit Inspections Services Private Limited 25% at younger ages reducing NA
to 1% at older ages.

The discount rate is based on the prevailing market yields of Government of India securities as at the balance sheet date for the estimated term of the obligations. The estimates of future
compensation cost considered in the actuarial valuation take account of inflation, seniority, promotion and other relevant factors.

Particulars Gratulty (Unfunded)

As at March 31,2018 As at March 31, 2017 As at March 31, 7018 | Asat March 31, 2017
Il. Components of defined benefit costs recognised in the Statement of Profit and loss
Sarvice cost:

Current service cost 83.88 79.52 26.34

Past service cost and [gain} / loss from settlements 36.82 - 0.42 -
Net interest expense 19.83 16,80 155 -
Components of defined benefit costs recognised In the Statement of Pralil and lass
(Refer Note 1 and 2 below) 140.53 96.32 28.31 -

1} In case of Shriram Automall India Limited the actuarial valuation has been done at March 31, 2018 only and component of defined benefit cost is not recognised in the Statement of Profit and
Loss under the Employee benefit, arrived in proportion to the number of days covered in the period from April 1, 2017 to February 6, 2018 amounting to Rs.37.55 Lakhs.

2) In case of Adroit Inspection Services Private Limited the actuarial valuation has been done at March 31, 2018 only and component of defined benefit cost is not recognised in the Statement of
Profit and Loss under the Employee benefit , arrived In proportion to the number of days covered in the period from April 1, 2017 to April 30, 2017 amounting to Rs. 0.08 lakhs.

| Particulars Gratuity {Unfunded) y (funded)
As at March 31, 2018 As at March 31! 2017 As at March 31, 2018 | Asat March 31, 2017
il Compon { defined benefit costs recognised in the other compreh Income
Remeasurement on the net defined benafit liability:
Return on plan assets {excluding the amount included in net interest cost) - - {3.72) -
Actuarial [pains} / losses arlsing from changes in financial assumptions {10.09) 13.94 [14.67) -
Actuarlal [gains) / losses arlsing from changes in experience adjustments {18.90) |28.51) 17.34 .
Ad] for restrictions on the defined benefit asset - - - -
Components of defined benefit costs recognised In other comprehensive income * (28.99; [14.57) (1.05) .
Total 111.54 B1.75 EEE =

*In case of Shriram Automall India Limited the actuarial valuation has been done at March 31, 2018 only and the component of defined benefit cost Is not recognised in other comprehensive
income for the period from April 1, 2017 to March 31, 2018 amounting to Rs. 1.05 lakhs.

o




MXC Solutions India Prlvate Limited

Notes forming part of the C Iidated financlal

for the year ended March 31, 2018

Particulars

Gratuil

V. Change in the defined benefit obligation

Unfunded
As at March 31, 2018 As ot March 31, 2017

Gratuity {funded)

As at March 31, 2018 | As at March 31, 2017

Opening defined benefit ebligation 308.77 236.63 - -
On acquisition of SAMIL - - 23345
Current service cost 83.88 79.52 26.34 -
Past service cost and (gain) / loss from settlements 36.82 - 0.42
Liability transferred infacqulsitions - - 3.80
19.83 16.80 16.95 -
(10.09] 13.94 (14.67) -
(18.89) {28.52) 17.34 -
(82.17) {9.60} (25.58) =
Closing defined benefit obligation 338.15 308.77 258.05 -
Particulars Gratuity (f

A3 ot March 33, 2018 As at March 31, 2017

Vi. Change In the Fair value of Plan Assets :

Fair Valuo of Plan Assots at the Beginning of the period

212.06

On acquisition of SAMIL
Interest Income on plan Assets 15.40
|Enn|rlbu14nm by the Employer 70.04
Benefit Paid [25.58)
Return on Plan Assets 371
Falr Value of Plan Assets at the End of the Period 275.63 -

Partlculars

Y {
As at March 31, 2018

As at March 31, 2017

VII. Fund status

Present value of funded defined benefit obligation 258.05
Falr value of plan assels 275.63
Funded status (17.58) -

Particulars

Gratulty (funded
AsalMorch31,2018 | As ot March 31,2017 |

Vil Disaggregation of Assets

As at March 31, 2017

Category of Assels -

Insurance Fund

275.63
e

Significant actuarial assumptlons for the determination of the defined

are d

rate,

for Entlties other than SAMIL

Particulars Gratuity
As at March 31, 2018 As at March 31, 2017

Defined Benefit Obligation - Discount Rate + 50 basis points 33741 299.27
Defined Benefit Obligation - Discount Rate - 50 basls points 249.57 318.89
Defined Benefit Obligation - Salary Escalation Rate + 50 basis paints 349.48 317.48
Oefined Benefit Obligation - Salary Escalation Rate - 50 basis paints 327.39 300.29
Sensitivity Analysis for Entities SAMIL

Particulars Gratuity

As at March 31, 2018 As at March 31, 2017

Defined Benefit Obligation - Discount Rate + 10 basis points

|Defined Benefit Obligation - Discotnt Rate - 10 basls points
Defined Bonefit Obligation - Salary Escalation Rate + 10 basis points

Defined Benefit Obligation - Salary Escalation Rate - 10 basis points

Defined Benefit Obligation - Rate of employes turnover + 10 basis points
Defined Henefit Obligation - Rate of employee turnover - 10 basis pojnts

21.03 18.50
4.36 2273
24.83 23.02
1.75 20.06
5.78 4.14
6.52 4.70

d salary Increase and mortality. The sensitivity analyses below have been determined
based on reasonably possible changes of the respective assumptions occurring at the end of the reporting period, while holding all other assumptions constant.

These sensitivities have been calculated abave to shaw the movement in dofined benefit obligation in isolation and assuming there are no other changes in market conditlons at the accounting
date. There have been no changes from the previous periods In the methods and assumptions used in preparing the sensitivity analyses.

Maturity Analysis of the Benefit Payments :

Gratuity
Particulars Asat As at
March 31, 2018 March 31,2017 |

1st Following year 64.35 41.40
2nd Following year 54.74 33.78
3rd Following year 61.27 36.47
4th Following year 60.96 4121
Sth Following year 57.05 37.96
Sum of years 6 to 10 256.84 12554
Sum of years 11 and above 511,10 90.01
Prescribed contribution for next year {12 Months' 11.23 -

¢. Leave plan and compensated absences

The liability for compensated absences as at the year end Is Rs. 199,11 Lakhs (2017: Rs. 99.35 Lakhs ) as shown under non-current provisions Rs. 134.84 lakhs {2017: Rs. 20.11 Lakhs) and current
provisions Rs. 64.27 Lakhs (2017: Rs,79.24 Lakhs ). The amount charged to the Statement of Profit and Loss under Salaries and related costs in note 24 "Employee benefits” is Rs. 11.94 lakhs (2017 :

25.43 lakhs).

o\




MXC Solutions India Private Limited

Notes forming part of the Consolidated financial statements for the year ended March 31, 2018

Note 24: Operating lease arrangements

The Company as a lessee
Leasing arrangements

The Group’s significant leasing arrangements are in respect of operating leases taken for office Premises,furniture
and fixtures, computers and plant and equipment. These leases have an average life of between 11 to 60 months
with renewal option included in the contracts. There are no restrictions placed upon the Company by entering into

these leases.

Payments recognised as an expense

{Amount in Lakhs)

Year ended March

Year ended March

Particulars 31, 2018 31, 2017
Minimum lease payments 707.00 712.11
Total 707.00 712.11
Non-cancellable operating lease commitments
(Amount in Lakhs)
Particulars As at As at
March 31, 2018 March 31, 2017
Not later than 1 year 91.66 306.10
Later than 1 year and not later than 5 years 23.75 115.42
Later than 5 years - -
Total 115.41 421.52

Note 25: Earnings per share (EPS)

The following reflects the loss and share data used in the basic and diluted EPS computations:

Particulars Year ended March Year ended March
31, 2018 31, 2017
Basic
Loss for the year attributable to ordinary shareholders (in Rs.) (747.99) (3,704.43)|
Weighted average number of equity shares in calculating EPS 34,49,303 32,20,874
{number)
Basic/ diluted Earnings per ordinary shares (21.69) (115.01)

they are anti- dilutive in nature.

The potential equity shares have not been considered for the purpose of computing diluted earnings per share as

Note 26: Segment reporting

The Company is engaged in operating and managing a media / platform for the automotive sector, which are
subject to same risk and rewards. Hence, there are no separate reportable segments as defined by Indian

Accounting Standard 108 on "Operating segments”.

Geographical Revenue is allocated based on the location of the customer. Information regarding geographical

revenue is as follows:

Geographical Revenue

(Amount in Lakhs)

Particulars

For the Year ended
March 31, 2018

For the Year ended
March 31, 2017

Revenue from external customers

- India 11,899.08 7,436.98
- Outside India 456.09 355.55
Total Revenue 12,355.17 7,792.53

All non-current assets of the Company are located in India.

CHARTERED
ACCOUNTANTS/




MXC Solutions India Private Limited
Notes forming part of the Consolidated financial statements for the year ended March 31, 2018

Note 27 : Financial Instruments

(i) Capital management

For the purpose of the Group's capital management, capital includes issued capital and all other equity reserves attributable to the equity
shareholders of the Group. The primary objective of the Group when managing capital Is to safeguard its ability to continue as a going
concern and to maintain an optimal capital structure so as to maximize shareholder value.

As at March 31, 2018, the Group has only one class of equity shares and has no debt. Consequent to such capital structure, there are no
externally imposed capital requirements. In order to maintain or achieve an optimal capital structure, the Group allocates its capital for re-
investment into business based on its long term financial plans.

(ii) Categories of financial instruments (Amount in Lakhs)
Particulars As at March 31, 2018 As at March 31, 2017

Financial assets
Measured at FVTPL
Current Investments - Mutual Funds 24,392.41 40,501.25

Measured at amortised cost

Investments in subordinated debts 400.68 -
Loan 2,835.00 -
Trade Receivables 3,587.02 2,125.46
Cash and cash equivalents 1,224.26 383.77
Other bank balances 105.15 9.59
Other financial assets 618.39 435.55

Financial liabilities

Measured at amortised cost
Trade payables 5,630.27 1,076.96
Other financial liabilities 788.16 593.90

(ili) Financial risk management objectives
The Group monitors and manages the financial risks relating to the operations of the entity through internal risk reports which analyse

exposures by degree and magnitude of the risk. These risks include market risk {including currency risk, interest rate risk and other price
risk}, credit risk and liquidity risk.

{iii)(a)Market Risk
Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices.

Market risk comprises three types of risks: interest rate risk, currency risk and other price risk. The Group's activities expose it primarily to
the financial risks of changes in foreign currency exchange rates. Considering the small quantum and short period of foreign currency

exposure on an ongoing basis, the Group does not consider it necessary to hedge these exposures.

Market risk exposures are measured using sensitivity analysis.
There has been no change to the Group's exposure to market risks or the manner in which these risks are being managed and measured.

Foreign Currency risk management .

The Group undertakes transactions denominated in foreign currencies; consequently, exposures to exchange rate fluctuations arise.
Exchange rate exposures are not hedged considering the small quantum and short period of such exposure.

The carrying amounts of the Group's foreign currency denominated monetary assets and monetary liabilities at the end of the reporting

period, which are not hedged:
{Amount in Lakhs)

Currency Liabilities as at
March 31, 2018 March 31, 2017
p'sD 25.72 2.17
EURO . "
(Amount in Rupees)
Currency Assets as at
March 31, 2018 March 31, 2017
oy 37.71 31.17
SGD - 0.93




MXC Solutions India Private Limited
Notes forming part of the Consolidated financial statements for the year ended March 31, 2018

Foreign Currency sensitivity analysis

The foliowing table details the Group's sensitivity to a 5% increase and decrease in the Rupees against the relevant foreign currencies. 5%
is the sensitivity rate used when reporting foreign currency risk internally to key management personnel and represents management's
assessment of the reasonably possible change in foreign exchange rates. The sensitivity analysis includes only outstanding foreign currency
denominated monetary items and adjusts their translation at the period end for a 5% change in foreign currency rates. A positive number
below indicates an increase in profit or equity where the Rupees strengthens 5% against the relevant currency. For a 5% weakening of the
Rupees against the relevant currency, there would be a comparable impact on the profit or equity, and the balances below would be
negative. ‘

(Amount in Lakhs

Particulars Currency impact
March 31, 2018 March 31, 2017
usD 0.60 1.45
SGD - 0.05
Ilmpact on profit or loss for the year 0.60 1.50

The Group's sensitivity to foreign currency has decreased during the current year mainly due to the increase in lianilities denominated in
USD and corresponding increase in assets denominated in the current financial year which has resulted in lower net asssets balance as
compared to previous year.In management's opinion, the sensitivity analysis is unrepresentative of the inherent foreign exchange risk
becausc the exposure at the end of the reporting period does not reflect the exposure during the year.The sensitivity to foreign currency
of equity is not measured since there are no foreign currency exposures which affect equity directly.

In management's opinion, the sensitivity analysis is unrepresentative of the inherent foreign exchange risk because the exposure at the

end of the reporting period does not reflect the exposure during the year.

{iii}{b) Credit risk management
Credit risk refers to the risk that a counterparty will default on its contractual obligations resulting in financial loss to the Group.

The Group has adopted a policy of only dealing with creditworthy counterparties, as a means of mitigating the risk of financial loss from
defaults. The Group obtains market feedback on the creditworthiness of the customer concerned. Customer wise outstanding receivables
are reviewed on a monthly basis and where necessary, the credit allowed to particular customers for subsequent sales is adjusted in line
with their past payment performance. Credit exposure is controlled by counterparty limits that are reviewed and approved by the
management on a quarterly basis.

{iii)(c) Liquidity risk management

Ultimate responsibility for liquidity risk management rests with the management, which has established an appropriate liquidity risk
management framework for the Group's short-term, medium-term and long-term funding and liquidity management requirements. The
Group manages liquidity risk by continuously monitoring forecast and actual cash flows.

Liquidity risk tables

The following tables detail the Group's remaining contractual maturity for its financial liabilities with agreed repayment periods. The tables
have been drawn up based on the undiscounted cash flows of financial liabilities based on the eariiest date on which the Group cen be
required-to pay.

The table below provides details regarding the contractual maturities of financial liabilities including estimated interest payments as at
March 31, 2018

{ Amount in Lakhs})’

Particulars Due in 1st year Due in 5+ years Carrying amount
Financial Liabilities
Trade payables 5,630.27 - 5,630.27
Other financial liabilities 788.16 - 788.16
Total 6,418.43 | 6,418.43

The tatle below provides details regarding the contractual maturities of financial liabilities including estimated interest payments as at

March 31, 2017

{ Amount in Lakhs)

Particulars Due in 1st year Due in 5+ years Carrying amount
Financial Liabilities ’
Trade payables 1,076.96 1,076.96
Other financial liabilities 593.90 - 593.90
Total 1,670.86 - 1,670.86




MXC Solutions India Private Limited

Notes forming part of the Consolidated financial statements for the year ended March 31, 2018

Note 28: Fair Value Measurement

(i) Fair value of financial assets and financlal liabilities that are measured at fair value on recurring basis
The following table determines that how the fair values of these financial assets at the end of each reporting period are determined

{Amount in Lakhs)

Financial Asset/ Financial Liabilities Aot March 31 z:::"%’e Wisrch 3L, 2017 Fair Value Hierarchy Valuation technique and key inputs
at March 31, 20 s at March 31,

Financial assets

Investment in Mutual Fund

24,392.41

40,501.25

Level 1

NAV issued by third party custodian

(ii) Fair value of financial assets and financial liabilities that are not measured at fair value (but fair value disclosures are required)
Except as detailed in the following table, the directors consider that the carrying amounts of financial assets and financial liabilities recognised in the financial

statements approximate their fair values.

{Amount in Lakhs)

Particulars As at As at
March 31,2018
Carrying amount Fair vafue Carrying amount Fair value

|Financial assets

Financial assets at amortised cost:

Investrnents in subordinated debts 400.68 400.68 - -
l.oan 2,835.00 2,835.00 - -
Trade Receivables 3,587.02 3,587.02 2,125.46 2,125.46
Cash and cash equivalents 1,224.26 1,224.26 383.77 383.77
Other bank balances 105.15 105.15 9.59 9.59
Other financial assets 618.39 618.39 435,55 435,55
Financial Liabilities

Financial liabilities held at amortised cost:

Trade payables 5,630.27 5,630.27 1,076.96 1,076.96
Other financial liabilities 788.16 788.16 593.90 593.90

14




MXC Solutions India Private Limited
Notes forming part of the Conzolidated financial statements for the year ended March 31, 2018

Nute 25: Related party transactions

A .Details of related parties

Description of relationship

Key Management Personnel

Names of related parties
Mr. Vinay Sanghi

Mr. Mohit Dubey (Director) (Till March 31,

2017)

Mr.Himanshu lohiya (w.e.f. May 2nd, 2017)

Mr.Mukesh Kumar (w.e.f. May 2nd, 2017)
Mr.Puneet Tyagi (w.e.f. May 2nd, 2017)
Mr. Sameer Malhotra

Mr. Nitin Lokhande, Company Secretary

Mrs Harshita Phophalia, Chlef Financial Officer

Relatives of key management personnel

Mr. Varun Sanghi

e L L ——

Ms. Priya Singh Dubey (Till March 31, 2017)

Enterprise having significant influence over the Company

Shriram Transport Finance Company Limited

Enterprises over which Key Management Personnel is able to exercise significant influence

Suraj Sanghi Finance Limited
Mohan Three Wheelers Private Limited

Project Automobiles (Bombay) Private Limited
Sah’& Sanghi Auto Agencies Private Limited

Virat Industries Limited

Shadow Technical Advisors & Investigators Pvt. Ltd. (w.e.f. May

2nd, 2017)

Droita Advisors Pvt. Ltd. {w.e.f. May 2nd, 2017)
Tiorda Advisors Pvt. Ltd. (w.e.f. May 2nd, 2017)

{Amount in Lakhs)

s. No. Particulars Year ended Year ended
March 31, 2018 March 31, 2017
Nature of Transactions/ Names of Related Pzrties
A Key management perscnnel
1 Vinay Sanghi
a Short Term Benefits - 248.89 299.94
b Post Employment Benefits 1.62 373
c Share Based Payments
{a) for Fquity - 29.26)
{b) for Securities Premium - 7.18]
d Money Received against Share Warrant - 0.46,
2 Mahit Dubey
H Short Term Benafits - 95.33
b Post Employmenit Benefits - 21.7C
3 Himanshu Lohiya
a Short Term Ben=fits 43,15 -
b Rent paid 5.32 -
. A Mukesh Kumar Gupta .
a Short Term Benefits 43.15 =
S Sameer Malhotra
a Short Term Benefits - 14.7__6_1 -
B Enterprises over which Key Management Personnel is able to exercise significant influence
a Shadow Techrical Advisors & Investigators Pvt. Ltd.
Legal and professicnal fees 15.94 -
b Drolta Advisors Pvt. Ltd.
Legal and professional fees 15.94 -
c Tiorda Advisors Pvt. Ltd.
Legal and profassicnal fees 15.94
[ Enterpriscs having significant influence over the Company
1 Shriram Transport Finance Company Limited
Payments / Expenses
a Unsecuved Joan and advances paid 14.93
b Administrative éxpenses 23.82 -
r. Rent paid ' 36.38 -
Receipts/Income
a Reimbursement of rent 38.25
b Reimbursement of other administrative expenses 7.45
4 Reimbursement of ya-d rent 47.03
d Receipts of commission on business mobilisation services 78.98 -
(1] Inter-corpora‘e deposit repaid 360.00
f Interest on inter-corporate deposit paid 35.35 =
B Interest on subordinated debt 5.23
D Relatives of kdy management personnel
1 Varun Sanghi 3
a Remuneration 5.65 2.29
2 Priya Singh Dubey .
a Remunsgration - 42.13
b Post Employment Benefits - 5.61
{Amount in Lakhs)
S. No. Particulars As at March 31, 2018 | As at March 31, 2017
Balance outstanding
A Mohit Dubey
1 Remuneration Payable - 6.54
2 Post Employment Benefits - 21.70
B Priya Singh Dubey
1 Remuneration P:lvablle 1.56
2 Post Employment Benefits 561
C Shriramn Transport Finance Company Limited
1 Equity share capital (Investment) 1,336.96
2 Unsecured loans and advances payable 12.31
3 Inter-corporate rleposit (Receivable) 2,835.00 :
3 Interest receivable on inter-corporate deposit 50.28 -
5 Investiment in subordinated debt 216.91 -
[ interes’ raceivable on subordinated debt 39.67 -
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MXC Solutions India Private Limited
Notes forming part of the Consolidated financial statements for the year ended March 31, 2018

Note 30: Employee Stock Option Scheme

(a) In 2010, 2011, 2014 and 2015 the Company had instituted an Equity settled "Employee Stock Option Plan 2010" (ESOP 2010), “Employee Stock Option Plan 2011" (ESOP
2011), “Employee Stock Option Plan 2014" (ESOP 2014) and "Employee Stock Option Plan 2015" (ESOP 2015) for its employees and directors. The “ESOP 2010", "ESOP
2011” ,"ESOP 2014” and "ESOP 2015" are administered through by the Board. Under the scheme, the Board has accorded its consent to grant options exercisable into not
more than 554,131 {under "ESOP 2010"), 970,478 (under "ESOP 2011") 306,123 (under "ESOP 2014") and 1,731,827 {under "ESOP 2015") Equity Shares of Rs. 10/- each of
the Company. The exercisable price shall be equal to the Fair Market Value as certified by an independent valuer or up to 50% discount to the Fair Market Value as may be

decided by the Board.

{b) The vesting of the options is as follows:

i Maximum number / % of Options that shall vest
Sr.No Vesting Date

i ESOP 2010 ESOP 2011 ESOP 2014 ESOP 2015

1 1 year from the Grant Date 25% 25% 25% 25%

2 2 years from the Grant Date 25% 25% 25% 25%

3 3 years from the Grant Date 25% 25% 25% 25%

4 4 years from the Grant Date 25% 25% 25% 25%
Total 100 (One 100 (One 100 (One 100 (One

Hundred)% Hundred}% Hundred)% Hundred)% |

The options granted and outstanding by the Company are 1,97,500 options under "ESOP 2010", 760,058 options under "ESOP 2011, 300,710 options under "ESOP 2014"
and 965,000 options under "ESOP 2015". The options can be exercised as per provisions of the scheme which is based on listing of the shares of the Company on a
recognised stock exchange. If the Company does not have an IPO within six years from the date of the first Grant, the Scheme will be referred back to the Board. All live
Options, if any, will lapse at the end of ten years from the date of Grant of Options.

(c) The details of the options are as under:
(i) ESOP 2010

Particulars - LRE
March 31, 2018 March 31, 2017
Options outstanding at the beginning of the year 1,97,500 * 4,85,000
Options granted during the year - -
Options lapsed during the year . -
Options cancelled during the year - 37,500
Options exercised during the year - 2,50,000
Options granted and outstanding at the end of the year 1,97,500 1,97,500
Total options vested until March 31, 2018 are 197,500 (options vested during the year are NIL).
{ii) ESOP 2011
Particulars - b
March 31, 2018 Merch 31, 2017
Options outstanding at the beginning of the year 7,92,558 9,40,478|
Options granted during the year . -
Options lapsed during the year
Options cancelled during the year 32,500 1,05,370
Options exercised during the year - 42,550
Options granted and outstanding at the end of the year 7,60,058 7,92,558
Total options vested until March 31, 2018 are 731,308 (options vested during the year cre 61,250).
(iil) ESOP 2014
Particulars s fArat '
March 31, 2018 March 31, 2017
Options outstanding at the beginning of the year 3,00,710 3,02,840
Options granted during the year . .
Options lapsed during the year ; %
Options cancellad during the year - 2,130
Optioris exercised during the year i =
Options granted and outstanding at the end of the year 3,00,710 3,00,710

Total options vestea until March 31,2018 are 225,710 (options vested during the vear are 75,000).

a




MXC Solutions India Private Limited
Notes forming part of the Consolidated financial statements for the year ended March 31, 2018

(iv) ESOP 2015

Particulars LY e
March 31, 2018 | March 31, 2017

Options outstanding at the beginning of the year 8;15,000 13,21,827
Options granted during the year 1,80,000 I )
Options lapsed during the year

Options cancelled during the year 30,000 5,06,827
Options exercised during the year . .
Optione granted and outstanding at the end of the year 9,65,000 8,15,000

Total options vested until March 31,2018 are 680,000 (options vested during the year are 78,750).

(d) Fair Valuations of Options Granted

Grant Date Share

Risk Free Interest

ESOP Scheme Grant date . Exercise Price Volatility Time to Maturity
Price Rate
45.80% 6.51% 4,50 Years
009 609 .
ESOP 2010 15/01/2016 139.56 140.00 46.00% 6.60% 4.00 Yeary
44.60% 6.57% 3.50 Years
43.60% 6.55% 3.00 Years
ESOP 2011 (A) 16/01/2012 20.88 21.00 48.10% 7.57% 3.00 Years
45.70% 7.62% 4.50 Years
. : .709 .64Y .
£SOP 2011 (B) 22/10/2014 33.81 34.00 46.70% 6.64% 4.00 Years
44.60% 6.57% 3.50 Years,
43.60% 0.55% 3.00 Years,
45.90% 7.67% 4.50 Years
0, o
ESOP 2011 (C) 01/01/2015 33.81 34.00 46.70% 6A4% SUEE
44.60% 6.57% 3.50 Years
43.60% 6.55% 3.00 Years
45.70% 7.62% 4.50 Years
0, oy
ESOP 2014 {A) 22/10/2014 33.81 240.00 46.70% 6.64% 4.00 Yearg
44.60% 6.57% 3.50 Years
43.60% 6.55% 3.00 Years
45.90% 7.67% 4.50 Years
709 449 00V
FSOP 2014 (8) 01/01/2015 33.81 34.00 46.70% 6.44% 4.00Years
44.60% 6.57% 3.5 Years
43.60% 6.55% 3.00 Vears
46.08% 7.70% 4.50 Years
o .,
ESOP 2015 (A) 15/01/2016 139.56 140 00 46.54% 6.802 4.00Vears
44.61% 6.57% 3.50 Years
43.60% 6.55% 3.00 Years
45.85% 6.51% 4.50 Years
0y 10;
ESOP 2015 (B) 15/01/2016 139.56 140.00 46.05% 6.60% 4:00Years
44.61% 6.57% 3.50 Years
43.60% 6.55% 2.00 Years
43.90% 7.01% 5.50 Years
0, 0,
FSOP 2015 {C) 01/05/2017 674.06 472.00 43.94% 6.94% ExDintears
44,49% 7.03% 6.50 Years
44,54% 7.11% 700 Years

As informed hy management, dividend yield is considered to be zero for each share options

{e) Share Options exerci:

d during the previous yesr
The following share options were exercised during the previous year

Total

2,92,550

Option Series U Exercise Date SNATEFHCeRt

Exercised exercise date
ESOP 2010 (Granted on 14.10.2010) 2,50,000 11.01.2017 199.71
ESOP 2011 (Granted on 16.01.2012) 42,550 11.01.2017 199.71




MXC Solutions India Private Limited
Notes forming part of the Consolidated financial statements for the year ended March 31, 2018

Note 31: Capital and other commitments
(Amount in Rupees)

IParticuIars Asat Asat

March 31, 2018 March 31, 2017
Estimated amount of contracts remaining to be executed on capital account and 11.99 i
not provided for
Note 32: Contingent Liabillties not provided for

As at As at

Particulars March 31, 2018 _March 31, 2017
Disputed Income tax demand on account of Royalty and interest as per 19.84 -
assessment order
Disputed Service tax demand where the company is in The process of Tiing appeal 48.64 %
before CESTAT. The amount of interest on the said demand is yet to be
determined by the department.
VAT demand where the Company has liled appeal before Deputy Commissioner 169.12 <
of Sales Tax (Appeals)

Future cash outflows in respect of above are determinable only on receipt of judgements /decisions pending with various forums/authorities. The Company is of the opinion
that above demands are not sustainable and expects to succeed in its appeals. No tax expense has been accrued in the financial statements for the tax demand raised. The
management believes that the ultimate outcome of this proceeding will not have a material adverse effect on the company's financial position and results of operations.

"

The Company has received show cause notice demanding service tax on income from refurbishment of vehicles for the i)eriods April 2011 upto June 2012 amounting to Rs.
39.28 lacs, irregular availment of input tax credit amounting to Rs, 25.80 lacs for the period April 2011 to March 2015, service tax on reimbursement expenses received
amounting to Rs. 4.83 lacs far the period April 2013 to May 2014 and the same is contested by the Company. The Company has provided for service tax demands on
refurbishment income and reimbursement of expenses including interest thereon. The Management believes that the ultimate outcome of this proceeding will not have a
.raterial effect on the Company's financial position and results of operations.

fote 33: Share Warrants

Share Warrant 1.

The Board of Directors of the Company at their meeting held on 24 September, 2014 and as approved at its Extra Ordinary General Meeting held on 24 September, 2014 had
resolved to create, offer, issue and allot 800,000 warrants, convertible into 800,000 Equity shares of Rs. 10/- each on a preferential allotment basis, pursuant to the provisions
of the Companics Act, 2013 at a conversion price of Rs. 117/- per Equity share of the Company, subsequently these warrants were allotted to Mr. Vinay Sanghi in accordance
with the terms of the Warrant subscription agreement and the application money amounting to Rs. 400,000 was received from him. The warrants may be converted into
equivalent number of shares {in equal instalments yearly) cn payment of the balance amount on or before 29 September, 2018.

Share Warrant 2.

The Board of Directors of the Company at their meeting held on 16 December, 2016 and as approved at its Extra Ordinary Genera) Meeting held on 20 December, 2016 had
resolved to create, offer, issue and allot 776,707 and 140,045 warrants, convertible into 776,707 and 140,045 Equity shares of Rs, 10/- each on a preferential allotment basis,
pursuant to the provisions of the Comparies Act, 2013 at a conversion price of Rs. 510/- and Rs. 596/- respectively per Fquity share of the Company, subseguently these
warrants were allotted to Mr. Vinay Sanghi in accordance with the terms of the Warrant subscription agreement and the application money amounting to Rs. 45,837.6 was
received from him. The warrants may be converted into equivalent number of shares (in equal instalments yearly) on payment of the balance amount on or before 1 Julv,
2020 and 30 November, 2020 respectively.

26\




MXC Solutions india Private Limited
Notes forming part of the Consolidated financial statements for the year ended March 31, 2018

Note 34: Acquisitions
A) (i) Pursuant to Share Purchase Agreement (SPA) dated January 24, 2018 entered Into by the Company with Shriram Automall India Limited and Shriram Transport

Finance Company Limited, the company has acquired 51.00% equity stake in Shriram Automall India Limited (1,66,30,435 equity shares of Rs. 10/- each) as against
consideration of Rs.15,637.60 Lakhs paid by the Company on Feb 6, 2018 {i.e. acquisition date).

1. Purchase consideration {Rs. Lakhs)
16,630,435 equity shares of Rs. 10 each 15,637.60

II. The fair value of assets and liabilities recognized as a result of the acquisition is as follows:

Particulars {Amount in Lakhs)
ASSETS
Non-current assets
(a) Property, plant and equipment 4,552.41
(b) Other Intangibie assets (including Customer Contract) 2,282.03
(c} Financial assets
{i) Investments 266.78
(i) Loans 4.04
(iii) Other financial assets 89.99
(d) Deferred tax assets {net) 137.46
{e) Other non-current assets _ 72.51

Current assets
(a) Financial Assets

{i) Investments 115.69
{ii) Trade receivables 1,313.06
{iii) Cash and cash equivalents 477.80
{iv) Bank balances other than (iii) above 2.15
{v) Loans 3,202.78
{vi) Other financial Assets 83.11
(b) Other current assets 231.89
Total assets acquired (A) 12,831.70
Liabilities
Current {iabilities
(i} Trade payables 4,315.00
(i) Other Financial liabilities 55.82
(iii) Other current habilities 395.27
(iv) Provisions 306.22
Total liabilities acquired (B) 5,072.31
Net identifiable assets acquired (C=A-B) 7,759.39
Non controlling interest @ 49% 2,690.92
Parent interest @ 51% 5,068.47

111, Calculation of Goodwill
Net identifiable assets acquired - parent interest 5,068.47
Less: Purchase Consideration 15,637.60
Goodwill 10,569.13




MXC Solutions India Private Limited

Notes forming part of the Consolidated financial statements for the year ended March 31, 2018

A) (i) Pursuant to Share Transfer Agreement (STA) dated May 02, 2017 (i.e. date of acquisition) entered into by the Company with Mr. Himanshu Lohiya, Mr. Mukesh
Kumar, Mr. Puneet Tyagi and Adroit Inspection Services Private Limited (AISPL) , the company acquired 51%, equity stake in Adroit Inspection Services Private Limited

(5,100 equity shares of Rs. 10/- each as against consideration of Rs. 600 lakhs.

1. Purchase consideration

5,100 equity shares of Rs. 10 each

(Rs. Lakhs)

600.00

Il. The fair value of assets and liabilities recognized as a result of the acquisition is as follows:

|Particulars Amount (in lakhs)
Assets
Non-current assets
(a) Property, Plant and Equipment 2.35
(b) Other Intangible assets 0.09
(c) Advance Income Tax (Net) 30.92
(d) Deferred Tax Assets (Net) 5.24
Current Assets
(a) Financial Assets
(i) Trade receivables 17.53
{ii) Cash and cash equivalents -
(b) Other current assets 0.02
Total assets acquired (A) 56.15
Liabilities
|Non-current liabilities
(a) Provisions 0.08
Current liabilities
(a) Financial Liabilities
(i) Trade payables 41.42
(b) Other current liabilities 4.30
45.80
Net identifiable assets acquired (C=A-B) 10.35
Non controlling interest @ 49% 5.07
Parent interest @ 51% 5.28
Ill. Calculation of Goodwill

Net identifiable assets acquired - parent interest 5.28
Less: Purchase Consideration 600.00
Goodwill 594.72

B) Common control accounting:-

During the year post acquisition of controlling interest in AISPL, the Company further acquired residual non-controlling interest of 49% on January 12, 2018 as a result
AISPL become wholly owned subsidiary of the Company. The Company has applied the Pooling of interest method and accordingly recorded the assets and liabilities at
their respective book values. Consequently, the excess of purchase consideration paid over the net book value of assets acquired including NCI amounting to Rs. 594,92
lakhs has been recognised as other reserves. This include non-controiling interest of Rs. 5.07 lakhs towards initial acquisition and Rs. 44.37 lakhs towards profit earned
during the year till acquiring balance NCl interest of 49%).

Post-acquisition of 100% shares of AISPL, the Company sold 100% equity holding to Shriram Automall (ndia Limited ( subsidiary of the Company) at a total consideration of
Rs 1300 Lakhs.

Note 35 : -Particulars of subsidiaries considered in the preparation of the consolidation Financial Statements:

Percentage of holding and voting power

Country of

Principal activity incarporation

Name of Subsidia
e As at March 31, 2018 | As at March 31, 2017

(a) Subsidiaries {held directly)

Media/Platform for

Automotive Exchange Private Limited . India 100.00% 100.00%
automotive sector

Shriram Automall India Limited Auctions India 51.00%

(b) Subsidiaries (held indirectly)

Adroit Inspection Services Private Limited Inspection India 51.00% -

Motogo India Private Limited Software solution India 100.00% 56.00%
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MXC Solutlons India Private Limited
Notes forming part of the Consolidated flnanclal statements for the year ended March 31, 2018

Note 41: Deferred tax balances

41.1 The following Is the analysls of deferred tax assets / (llabilities) presented In the Consolldated balance sheet:

[Rs. In lakhs)

Net deferred tax asset

Particulars As at As at
| March31,2017
Deferred tax assets - accounted 156.36 -
156.36 -
Deferred tax asset / (liability] in relation to :
Particulars As at
March 31,2018 |
Deferred tax asset :
Gratuity and Leave Encashment 43.47
Provlsion for Doubtful Debts 30.46
Depreclation 62.35
Change in Present Value of Security Deposit 21.23
Straight lining of rent 16.48
Deferred tax Liabilities :
Deferred lease rentals (17.63)
156.36

41.2 The tax effect of significant timing differences that has resulted in deferred tax assets which has not been accounted for. However , the same will be reassessed

at subsequent Balance Sheet date and will be accounted for in the year of reasonable certainty/virtual certainty In accordance with the aforesaid Ind AS 12.

Particulars As at March 31, 2018 As at March 31, 2017
Deferred tax asset :
Depreciation 120.07 95.76
Provision for Doubtful Debts 76.75 35.46
Gratuity & Leave Encashment 117.82 126.11
|Management Incentlves 16.18 18.58
Advance rent 0.80 10.05
Change in Present Value of Security Deposlt 0.04 0.08
Unabsorbed Depreciation - 339.67
Carry forward Losses 6,862.49 11,894.65
7,194.15 12,520.36
Deferred tax llability:
Fair Value Gain of Mutual Fund (Recognised FVTPL) {610.64) {632.17)
Remeasurements of the defined benefit plans (Recognised FVTOCI} {5.38) .
Interest on security deposit (38.21) -
Rent equalisation {3.22} -
{657.45) (632.17)
Net deferred tax asset 6,536.70 11,888.19
41.3 Unrecognized, deductible, ! y differences on unused tax losses and unabsorbed depreci
Particulars | L Asat
March 31, 2018 March 31, 2017
Deductible temporary differences, unused tax losses and unabsorbed depreclation for which no deferred tax asset have been recognized, are attributable to the
following:
Unabsorbed depreciation | 1,030.62 1,099.25
Linabsorbad losses 38,337.60 38,460.21
41.4 Breakup of expiry of bala as st March 3.
March 31 Amount
2018 158.04
2019 296.35
2020 482,95
2021 1,257.68
2022 1,722.13
2023 6,792.04
2024 21,719.57
2025 4,225.56
2026 1,683.28
Total 38,337.60

Note 42 :During the year ended March 31, 2013, one of the subsidiary (Automotive Exchange Private Limited (AEPL)) had entered Into agreement with Powerdrift
Studlos Private Limited(PowerDrift) , engaged in production of automobile videos for acquiring content for Its website. As per the agreement, simultaneous to the
purchase of content, AEPL also acquired a right to acqulre call options, priced at Rs. 10 per option, As per the terms of the agreement, AEPL had rights to acquire up
to 60% of paid up capital (upto a maximum of Rs.150,000} of Powerdrift Studlos Private Limited at the price of Rs.10 per share. Further, during the year ended March
31, 2015, pursuant to the said agreement, AEPL had pald Rs.150,000 for call options. On account of which, AEPL carrled potentlal voting right In Powerdrift. AEPL had
assessed it had control over PowerDrift as on April 1, 2015 and March 31, 2016 on the basis of:

a. the power over PowerDrift due to it's holding of the potential voting rights which were assessed as substantlve In nature.

b. AEPL had exposure to variable returns on account of unsecured loans given to Powerdrift.

During the previous year, pursuant to para 4 (a) and 7 of Ind AS 110, the ultimate Parent Company (MXC Solutlons india Private limited) had recognized Capital
Reserves amounting Rs. 33.80 Lakhs on consolldation of Powerdrift Studios Private Limited,
Total Net assets as of the date of acquisition and the resultant Capital Reserve is as follows:-

Particular {Amount In Lakhs)
Total Net assets 35.30
Less - Cost to the parent 1.50
Capital reserve on consolidation 33.80
——— ==

In the previous year, AEPL and PowerDrift have entered into a settlement agreement, whereby PowerDrift has paid a one-time settlement amount of
Rs. 5 crores in lleu of terminating the previous agreements, settlement of the loan, and interest thereof, given by AEPL to Powerdrift and surrendering of
aforesaid potential voting rights carrled by AEPL. AEPL has recorded the settlement amount as a gain In other income in the previous year.

CHARTERED
ACCOUNTAN !Eiﬂ
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MXC Solutions India Private Limited
Notes forming part of the Consolidated financlal statements for the year ended March 31, 2018

Note 43: Approval of financial statements
The financial statements were approved for issue by the board of directors on September 06, 2018

Note 44: Previous ycar's figures have been regrouped wherever necessary, to conform to the current year's classification.

In terms of vur repeit attached
For Deloitte Haskins & Séils LLP For
Chartered Acco{ur‘.tants

%\a

7C Solutions India Private Limited

v 2

Mohadmmed Bengali Vinay Safighi ajan Mehra
Partner Chief Executive 'Djfﬂcer & Director Director
' (DIN: 00309085) {DIN: 00504892)

Place: Mumbai B
Date: September 6,2018
' LARbrodi”
Lalcahadur Pal
Company Secretary

Place: Mumbai
Date: September 6, 2018
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