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NOTICE

NOTICE is hereby given that the 20" Annual General Meeting (AGM) of the Members of the MXC
Solutions India Private Limited (“the Company”) will be held on Thursday, December 31, 2020
at 10.30 AM at the corporate office of the company through video conferencing ("VC") or / Other
Audio-Visual Means ("OAVM") in compliance with the general circular no. 14/2020 dated April 8,
2020, general circular no. 17/2020 dated April 13, 2020, general circular no. 20/2020 dated May
5, 2020 and general circular no. 33/2020 dated September 28, 2020 issued by the Ministry of
Corporate Affairs and general AGM extension notice issued by Registrar of Companies, Mumbai
dated 8" September, 2020 and other applicable provisions of the Companies Act, 2013 to
transact the following business;

ORDINARY BUSINESS;

1.

To consider and adopt;

(a) the audited financial statement of the Company for the financial year ended March 31,
2020 and the reports of the Board of Directors and Auditors thereon; and

(b) the audited consolidated financial statement of the Company for the financial year ended
March 31, 2020 and the report of Auditors thereon and in this regard, pass the following
resolutions as Ordinary Resolutions:

(a) “RESOLVED THAT the audited financial statement of the Company for the financial year
ended March 31, 2020 and the reports of the Board of Directors and Auditors thereon laid
before this meeting, be and are hereby considered and adopted.”

(b) “RESOLVED THAT the audited consolidated financial statement of the Company for the
financial year ended March 31, 2020 and the report of Auditors thereon laid before this
meeting, be and are hereby considered and adopted.”

By Order of the Board

For MXC Solutions India Private Limited
B T

Vinay Vinod Sanghi
Whole Time Director
DIN: 00309085

Dated : November 26, 2020
Regd. Office : C/o Suraj Sanghi Service Centre, Dr. Annie Besant Road, Worli, Mumbai- 18
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Notes:
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Considering the present Covid-19 pandemic, the Ministry of Corporate Affairs (“MCA”) has
vide its circular dated May 5, 2020 read together with circulars dated April 8, 2020, April
13, 2020 and September 28, 2020 (collectively referred to as “MCA Circulars”) permitted
convening the Annual General Meeting (“AGM” / “Meeting”) through Video Conferencing
(“VC”) or Other Audio Visual Means (“OAVM”), without the physical presence of the
members at a common venue. In accordance with the MCA Circulars, provisions of the
Companies Act, 2013 (‘the Act’), the AGM of the Company is being held through VC /
OAVM. The deemed venue for the AGM shall be the Registered Office of the Company.

Generally, a member entitled to attend and vote at the meeting is entitled to appoint a
proxy to attend and vote on a poll instead of himself and the proxy need not be a member
of the Company. Since this AGM is being held through VC / OAVM pursuant to the MCA
Circulars, physical attendance of members has been dispensed with. Accordingly, the
facility for appointment of proxies by the members will not be available for the AGM and
hence the Proxy Form and Attendance Slip are not annexed hereto.

Since the AGM will be held through VC/ OAVM, the route map of the venue of the Meeting
is not annexed hereto.

Members holding shares in physical form are requested to consider converting their
holdings to dematerialized form to eliminate all risks associated with physical shares

Corporate members intending to send their authorized representative(s) to attend the
Meeting are requested to send to the Company a certified true copy of the relevant Board
Resolution together with the specimen signature(s) of the representative(s) authorised
under the said Board Resolution to attend and vote on their behalf at the Meeting.

The Register of Directors and Key Managerial Personnel and their shareholding
maintained under Section 170 of the Act, the Register of Contracts or Arrangements in
which the directors are interested, maintained under Section 189 of the Act, and the
relevant documents referred to in the Notice will be available electronically for inspection
by the members during the AGM.

All documents referred to in the Notice will also be available electronically for inspection
without any fee by the members from the date of circulation of this Notice up to the date
of AGM. Members seeking to inspect such documents can send an email to
l.pal@cartarde.com.
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Members seeking any information with regard to the accounts or any matter to be placed
at the AGM, are requested to write to the Company on or before AGM through email on
l.pal@cartarde.com. The same will be replied by the Company suitably.

Members holding shares in electronic mode are requested to intimate any change in their
address or bank mandates to their Depository Participants (“DPs”) with whom they are
maintaining their demat accounts. Members holding shares in physical mode are
requested to advise any change in their address or bank mandates to the Company /
Company’s Registrar and Transfer Agents, i.e. Bigshare Services Private Limited.
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To
The Members,

MXC SOLUTIONS INDIA PRIVATE LIMITED
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DIRECTORS’ REPORT

Your Directors have pleasure in presenting their 20" Annual Report on the affairs of the
Company together with the Audited Financial Statements (standalone and consolidated) for the
financial year ended March 31, 2020. The consolidated performance of the Company and its
subsidiaries has been referred to wherever required.

FINANCIAL RESULTS:
(Rs in Lakhs)
Standalone Consolidated
Particulars Year Ended | Year Ended | Year Ended | Year Ended
March 31, March 31, March 31, March 31,
2020 2019 2020 2019
Turnover 12,044.12 9,234.20 29,828.20 24.327.79
Other Income 1,666.94 1,972.44 2,003.20 2,343.63
Total 13,711.06 11,206.64 31,831.40 26,671.42
Profit for the year before Interest, 1,333.40 841.47 5,924.66 4,566.79
depreciation and Tax
Less: Depreciation 458.96 138.53 1,414.04 574.97
Less: Interest and Finance Changes 59.42 1.76 418.90 57.24
Less: Tax Expenses (93.25) 80.00 1,169.44 1,106.80
Profit after Tax 908.27 621.18 2,922.28 2,827.79
Balance brought forward from (28,243.73) (28,866.13) (28,459.22)
previous year (26,811.46)
Other Comprehensive Income (25.88) 1.22 5.91 (10.74)
Profit for the year 908.27 621.18 1,879.08 1,658.50
IndAs Adjustment for period (14.27) - (400.73) -
Capital loss on acquisition of Augeo - - 28.59 -
Retained earnings (27,375.61) (28,243.73) (25,298.61) (26,811.46)

ISSUE OF SECURITIES

Share Capital

There was no change in the paid up Equity Share Capital during the year under consideration.

HUMAN RESOURCE DEVELOPMENT

Your Company continued to focus on attracting new talent while investing in organic talent
development to help employees acquire new skills, explore new roles and realize their

potential.

MXC Solutions India Private Limited

CIN: U74900MH2000PTC126237
Reg. Off.:- C/o Suraj Sanghi Service Centre, Dr. Annie Besant Road, Worli, Mumbai-400 018.

Corp. Off. Lloyds Centre Point, 1% Floor, Unit No.11& 12, 1096A Appasaheb Marathe Marg, Prabhadevi, Mumbai-400025.
Website: www.cartrade.com www.cartradeexchange.com Tel: +91 22 61291700.




Car@)rade..

DETAILS OF DIRECTORS OR KEY MANAGERIAL PERSONNEL

There was no change in the Director and Key Managerial Personnel during the year under
consideration.

NUMBER OF MEETINGS OF THE BOARD

The Board of Directors met Nine (9) times during the financial 2019-20 on April 8, 2019, July
15, 2019, July 31, 2019, September 06, 2019, September 30, 2019, October 15, 2019,
November 6, 2019, December 4, 2019 and January 14, 2020.

DIRECTOR S’ RESPONSIBILITY STATEMENT

Pursuant to Section 134 (3)(c) and (5) of the Act, the Board of Directors, to the best of its
knowledge and ability, confirm that:

a. in the preparation of the annual accounts, the applicable accounting standards have been
followed and there are no material departures;

b. they have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the Company at the end of the financial year and of the profit of the
Company for that period,

c. they have taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting fraud and other irregularities;

d. they have prepared the annual accounts on a going concern basis;

e. they have laid down internal financial controls to be followed by the Company and such
internal financial controls are adequate and operating effectively;

f. they have devised proper systems to ensure compliance with the provisions of all applicable
laws and that such systems are adequate and operating effectively.

PARTICULARS OF EMPLOYEE STOCK OPTION SCHEME

Disclosure regarding Employee Stock Options (ESOP) pursuant to Rule 12 of Chapter IV of
the Companies (Share Capital and Debentures) Rules, 2014 are as under:

;ro'. Particulars — FY2019-20 Number of ESOP
1 Options granted 45,000

2 Options vested 2,16,250
3 Options exercised 0

4 The total number of shares arising as a result of exercise of option | 0

5 Options lapsed 10,000

6 The exercise price 0

7 Variation of terms of options NA

8 Money realized by exercise of options 0

9 Total number of options in force 2,688,268
10 Employee wise details of options granted to:
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;ro'. Particulars — FY2019-20 Number of ESOP
10.1 | Key managerial personnel
Pal Lal Bahadur 5,000/-
10.2 | Any other employee who receives a grant of options in any one
year of option amounting to five percent or more of options
granted during that year:
Gautam Chaudhari 5,000/-
Priyanka Singh 5,000/-
Prasad Sudhakar Gawde 5,000/-
Pratik Vasa 5,000/-
Asif Jahagirdar 5,000/-
Arti Hirlekar 5,000/-
Satish Kalepu 5,000/-
Anshul Agarwal 5,000/-
10.3 | Identified employees who were granted option, during any one
year, equal to or exceeding one percent of the issued capital N/A
(excluding outstanding warrants and conversions) of the
company at the time of grant

CONSERVATION OF ENERGY, TECHNICAL ABSORPTION AND FOREIGN
EXCHANGE EARNINGS AND OUTGO

Pursuant to the requirement under Section 134(3)(m) of the Act, read with Companies
(Accounts) Rules, 2014:

a. The Company has no major activity involving conservation of energy

b. The Company has no major activity involving technology absorption.

c. The Foreign Exchange Earnings was Rs. 574.87/- Lakhs

d. Foreign Exchange Outgo was Rs. 34.00/- Lakhs

RISK MANAGEMENT

During the year under review, the Company has identified and evaluated elements of business
risk. It regularly analyses and takes corrective actions for managing/mitigating the same.

CORPORATE SOCIAL RESPONSIBILITY (CSR)

Pursuant to Section 135(1) of the Companies Act 2013 the Company has formulated Corporate
Social Responsibility Committee (CSR Committee) and Corporate Social Responsibility
Policy (CSR Policy) indicating the activities to be undertaken by the Company, which has been
approved by the Board.

As per Section 135 (5) read with Section 198 of the Companies Act 2013, the Company has
not generated average net profit in the immediately preceding three financial years, hence the
Company has not been able to spend any sum on any of its identified CSR activities.
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QUALITY INITIATIVES

The Company continues to sustain its commitment to the highest levels of quality, superior
service management, robust information security practices and mature business continuity
management.

ABOUT COVID-19

In the last month of FY 2019-20, the COVID-19 pandemic developed rapidly into a global
crisis, forcing governments to enforce lock-downs of all economic activity. For the Company,
the focus immediately shifted to ensuring the health and well-being of all employees, and on
minimizing disruption to services for all our customers.

DISCLOSURE AS PER THE SECTION 134 OF THE COMP ANIES ACT, 2013 READ
WITH RULE 8(5) OF THE COMP ANIES (ACCOUNT S) RULES, 2014

Extract of Annual Return

As per the requirements of Section 92(3) of the Act and Rules framed thereunder, the extract
of the annual return for FY 2019-20 is given in Annexure A in the prescribed Form No. MGT-
9, which is a part of this report. The same is available on www.cartrade.com.

Particulars of loans, guarantee or investments

The particulars of loans, guarantees and investments have been disclosed in the financial
statements.

Dividend

In view of the future projection for upcoming years, your Directors do not recommend any
dividend during the year under review.

The amounts carried to reserves: INR 882.39/- Lakhs.

Adequacy of Internal Financial Controls

Based on the framework of internal financial controls and compliance systems established and
maintained by the Company, the work performed by the statutory auditors and external
consultants, the reviews performed by management, the Board is of the opinion that the
Company’s internal financial controls were adequate and effective during the FY 2019-20.

Subsidiaries, Joint Ventures or Associate Companies

The names of companies which have become or ceased to be the Company’s subsidiaries, joint
ventures or associate companies during the year under review is provided below:
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Sr. | Name of the Company Subsidiary/ JV/ | With effect from
No. Associate

1 *M/s CarTrade Finance Private Limited Subsidiary July 1, 2019

2 **M/s Automotive Exchange Private Limited Subsidiary August 28, 2019

3 ***M/s Augeo Asset Management Private Limited | Associate December 21, 2019

*The Company had incorporated whole owned subsidiary company M/s CarTrade Finance
Private Limited for auto finance business on July 1, 2019.

**M/s Automotive Exchange Private Limited, wholly owned subsidiary of the Company, has
been Amalgamated with the Company vide National Company Law Tribunal (NCLT),
Mumbai Bench order dated August 28, 2019.

*#*Further M/s Shriram Automall India Limited had purchased 54.85% stake in M/s Augeo
Asset Management Private Limited vide share subscription agreement dated December 21,
2019.

There are no joint venture companies within the meaning of Section 2(6) of the Companies
Act, 2013. There has been no material change in the nature of the business of the subsidiaries.

Statement containing salient features of the financial statement of subsidiaries/associate
companies/joint ventures in Form AOC-1 is annexed to this report as Annexure B.

The annual report and the annual accounts of Subsidiary Companies and the related detailed
information shall be made available to shareholders of the Company seeking such information,
the annual accounts of the Subsidiary Companies shall also be kept for inspection by
shareholders at the Registered Office of the Company

Contracts or Arrangements with Related Parties

The Related Party Transactions (RPTs) were entered in ordinary course of business on arm’s
length basis and were in compliance with the provisions of the Act. There are no materially
significant related party transactions made by the Company with Promoters, Directors, Key
Managerial Personnel or other designated persons which may have a potential conflict with the
interest of the Company at large. Accordingly, particulars of contracts or arrangements with
related parties referred to in Section 188(1) of the Act along with the justification for entering
into such contract or arrangement in Form AOC-2 is annexed to this report as Annexure C.
Omnibus approval was obtained in the board meeting for the RPTs of repetitive nature. None
of the Directors has any pecuniary relationships or transactions vis-a-vis the Company. For
details of the transactions with Related Party refer to the Note 29 to the financial statements.

Financial summary/highlights

The details are shared in the Annual Report as well as are provided in the beginning of this
report.

Change in Nature of Business
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There has been no change in the nature of business of the Company.

Material Changes and Commitments between the end of the financial year and date of
this report

Your Company has allotted 19,48,614 Tranche 1, Series H Preference Share on June 5, 2020
to M/s MacRitchie Investments Pte. Ltd., M/s Highdell Investment Ltd and M/s MCP3 SPV
LLC and raised INR 1,60,78,51,239/- pursuant to share subscription agreement dated January
30, 2020 and Amendment Letter to Series H Share Subscription Agreement dated May 18,
2020.

There have been no material changes and commitments affecting the financial position of the
Company between the end of the financial year and date of this report.

Details relating to Deposits covered under Chapter V of the Companies Act 2013

The Company has not accepted any deposits from public and as such, no amount on account
of principal or interest on deposits from public was outstanding as on the date of the financial
statement.

Significant and Material Orders

There are no significant and material orders passed by the regulators or courts or tribunals
impacting the going concern status and Company’s operations in future.

Audit Committee

The provision of Audit Committee under the Companies Act, 2013 is not applicable to the
Company.

PARTICULARS OF EMPLOYEES

The statement showing particulars of remuneration as required by Section 197 of the Act read
with Rule 5(2) and 5(3) of The Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014 read with MCA notification dated June 30, 2016, is below;

(Rs. In Lakhs)
Sr. No Name of the Employee Designation Remuneration per annum
1 Vinay Vinod Sanghi Whole Time Director and Chief 474.23/-
Executive Officer

RIGHT OF SHAREHOLDER

In terms of Section 136 of the Companies Act 2013, the Report and Accounts are being sent to
the Members and others entitled thereto, excluding the information on employees’ particulars
which is available for inspection by the Members at the Registered Office of the Company
during business hours on working days of the Company up to the date of the ensuing Annual
General Meeting. If any Member is interested in obtaining a copy thereof, such Member may
write to the Company in this regard.

MXC Solutions India Private Limited
CIN: U74900MH2000PTC126237
Reg. Off.:- C/o Suraj Sanghi Service Centre, Dr. Annie Besant Road, Worli, Mumbai-400 018.
Corp. Off. Lloyds Centre Point, 1% Floor, Unit No.11& 12, 1096A Appasaheb Marathe Marg, Prabhadevi, Mumbai-400025.
Website: www.cartrade.com www.cartradeexchange.com Tel: +91 22 61291700.




Car@)rade..

MAINTENANCE OF COST RECORD

As per section 148(1) of the Companies Act 2013 read with applicable Rule 2014, maintenance
of cost record not applicable on our Company.

SECRETARIAL STANDARDS (SS)

The Directors state that applicable Secretarial Standards, i.e. SS-1 and SS-2, relating to
‘Meetings of the Board of Directors’ and ‘General Meetings’, respectively, have been duly
followed by the Company.

CONSOLIDATED FINANCIAL STATEMENT

In accordance with the provisions of the Companies Act, 2013 (“the Act”) and Ind AS 110 —
Consolidated Financial Statement read with Ind AS - 28 Investments in Associates and Ind AS
31 — Interests in Joint Ventures, the audited consolidated financial statement is provided in the
Annual Report.

ANTI-SEXUAL HARRASSMENT POLICY

The company has in place an Anti-Sexual Harassment Policy in line with the requirement of
The Sexual Harassment of Women at the Workplace (Prevention, Prohibition & Redressal) Act
2013. Internal Complaints Committee (ICC) has been set up to redress complaints received
regarding Sexual Harassment. All employees (permanent, contractual, temporary, trainees) are
covered under this policy.

The following is a summary of Sexual Harassment complaints received and closed during the
FY 2019-20:

No. of complaints received: Nil
No. of complaints closed: Not Applicable

AUDITORS

M/s S.R. Batliboi & Associates LLP Chartered Accountants were appointed as Statutory
Auditor of the Company for a period of 5 (five) years commencing from the conclusion of 19
Annual General Meeting until the conclusion of 24™ Annual General Meeting, to examine and
audit the accounts of the company for the financial years 2019-20, 2020-21, 2021-22, 2022-23
and 2023-24, at the 19" Annual General Meeting. They have confirmed that they are not
disqualified for financial year 2020-21, 2021-22, 2022-23 and 2023-24 as Statutory Auditor of
the Company.

The Notes on financial statement referred to in the Auditors’ Report are self-explanatory and
do not call for any further comments. The Auditors’ Report does not contain any qualification,
reservation, adverse remark or disclaimer
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ANNEXURE A

Form No. MGT-9

EXTRACT OF ANNUAL RETURN

as on the financial year ended on March 31, 2020

[Pursuant to section 92(3)of the Companies Act, 2013 and rule 12(1) of the Companies (Management and

Administration) Rules, 2014]

Il. REGISTRATION AND OTHER DETAILS:

CIN

U74900MH2000PTC126237

Registration Date

28/04/2000

Name of the Company

MXC Solutions India Private Limited

Category/Sub-Category of the Company

Company Limited
Non-Government Company

Address of the Registered office and contact details

C/o Suraj Sanghi Service Centre,
Dr. Annie Besant Road, Worli,
Mumbai — 400018.

Phone: - 022- 6129 1700

Email Id: L.pal@cartrade.com

Website: www.cartrade.com

vi.

Whether listed company

No

vii.

Transfer Agent, ifany

Name, Address and Contact details of Registrar and

Bigshare Services Private Limited

1st Floor, Bharat Tin Works Building,
Opp. Vasant Oasis,Makwana Road,
Marol, Andheri East,

Mumbai 400059

Phone: - + 91-22-6263 8200

Email Id: investor@bigshareonline.com

Il. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10% or more of the total Turnover of the company shall be stated:-

Sr. No. |Name and Description of main products/ NIC Code of the % to total turnover of the company
services Product/ service
1 Enabling E-transactions of all kinds of products 74901 100.00
including automotive products
lll. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES
Sr. Name And Address Of The CIN/GLN/LLP Holding/ Subsidiary % of shares Applicable
No. | Company JAssociate held Section
1. Shriram Automall India Limited U50100TN2010PLC074572 Subsidiary 55.43 2(87)
2. M/s Adroit Inspections Services U93000DL2016PTC292367 Indirect Subsidiary 55.43 2(87)
Private Limited
3. M/s CarTradeExchange Solutions | U74120MH2012PTC237037 Indirect Subsidiary 55.43 2(87)
Private Limited
4. CarTrade Finance Private Limited | U67100MH2019PTC327412 Subsidiary 100 2(87)
5. Augeo Asset Management Private | U67200DL2019PTC351745 Associate 30.40 2(6)
Limited

Note: 1. M/s Automotive Exchange Private Limited was amalgamated vide NCLT, Mumbai order dated 28 August, 2019

2. M/s CarTrade Finance Private Limited was incorporated as whole owned subsidiary Company on 1 July, 2019
3. M/s Shriram Automall India Limited had purchased 54.85% stake in M/s Augeo Asset Management Private Limited vide share
subscription agreement dated December 21, 2019.
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i. Category

y-wise Share Holding
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IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

Category of
Shareholders

year
(as on 31.03.2019)

No. of Shares held at the beginning of the

No. of Shares held at the end of the year

(as on 31.03.2020)

% Change
during The
year

Demat Physical

Total

% of
Total
Shares

Demat Physical

Total

% of
Total
Shares

A. Promoter

1) Indian

a) Individual/ HUF

b) Central Govt

c) State Govt (s)

d) Bodies Corp

e) Banks/FlI

f) Any Other

Sub-total(A)(1):-

2) Foreign

a) NRIs-—
Individuals

b) Other-
Individuals

c) Bodies Corp.

d) Banks/FI

e) Any Other....

Sub-total (A)(2):-

Total Promoters
Shareholding (A)

B. Public
Shareholding

1. Institutions

) Mutual Funds

EQJ

Banks / Fl

c) Central
Government (s)

d) State
Government (s)

e) Venture Capital
Funds

f)  Insurance
Companies

g) Flls

12,04,631 300

12,04,931

12,04,631 300

12,04,931

h) Foreign
Venture Capital
Funds

i) Others
(specify)

Sub-total(B)(1)

12,04,631 300

12,04,931

34.93

12,04,631 300

12,04,931

34.93

2. Non Institutions

a) Bodies
Corporate

(i) Indian
(ii)Overseas

50,000 -

50,000

1.45

50,000 -

50,000

1.45

b) Individuals
(i) Individual
shareholders
holding nominal
share capital upto
Rs. 1 lakh

(ii) Individual
shareholders
holding nominal
share capital in
excess of Rs 1 lakh

- 100

125,000 -

100

125,000

0.00

3.62

- 100

125,000 -

100

125,000

0.00

3.62

c) Others (Specify)

d) NRI

- 2,68,080

2,68,080

7.77

- 2,68,080

2,68,080

7.77
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Category of No. of Shares held at the beginning of the No. of Shares held at the end of the year % Change
Shareholders year (as on 31.03.2020) during The
(as on 31.03.2019) year
e) Director & - 11,01,142 11,01,142 31.92 - 11,01,142 11,01,142 31.92 -
Relative
f) Trust 7,00,050 - 7,00,050 20.30 7,00,050 - 7,00,050 20.30 -
g) HUF - - - - - - - - -
Sub-total(B)(2) 8,75,050 13,69,322 22,44,372 65.07 8,75,050 13,69,322 22,44,372 65.07 -
Total Public 20,79,681 13,69,622 34,49,303 100 20,79,681 13,69,622 34,49,303 100 -
Shareholding
(B)=(B)(1)* (B)(2)
C. Shares held by - - - - - - - - -
Custodian for
GDRs & ADRs
Grand Total 20,79,681 13,69,622 34,49,303 100 20,79,681 13,69,622 34,49,303 100 -
(A+B+C)
iii. Shareholding of Promoters
No. of Shares held at the beginning No. of Shares held at the end of the
Sr. : of the year year
No |Shareholder's Name| "  31.03.2019) (as on 31.03.2020)
No. of Yo of total %of Shares No. of % of total %of Shares % change in
Shares Shares of Pledged / Shares Shares of Pledged / share holding
the encumbered to the encumbered to  |during the
iii.Change in Promoters’ Shareholding (please Specify, if there is no change)
Sr. Shareholding at the beginning of the Cumulative Shareholding during the
no year (as on 31.03.2019) year
No. of shares % of total shares of |No. of shares % of total shares of
the company the company
At the beginning of the year - - -
Date wise Increase / Decrease in - - -
Promoters Shareholding during the
year specifying the reasons for
increase / decrease (e.g. allotment /
transfer / bonus/ sweat equity etc):
At the End of the year - - -
Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of GDRs and ADRs):
Sr. Name of the Share Shareholding at the Change in Share Holding Cumulative
No. Holder beginning of the year Shareholding during
(as on 31.03.2019) the year
No. of % of total Date Increase Reason No. of % of total
shares shares of (Decreas shares shares of the
the e) company
companv
1. Shree Krishna Trust 700,050 20.30 - - - 700,050 20.30
2. Highdell Investment 611,981 17.74 - - - 611,981 17.74
Ltd
3. Macritchie 592,650 17.18 - - - 592,650 17.18
Investments Pte. Ltd.
4. Bina Vinod Sanghi 450,000 13.05 - - - 450,000 13.05
Jointly with Vinay
Vinod Sanghi
5. Austin Ligon 192,730 5.59 - - - 192,730 5.59
6. Arun Sinha 75,000 2.17 - - - 75,000 2.17
7. Viraj Vinod Sanghi 50,000 1.45 - - - 50,000 1.45
Jointly with Niki Viraj

MXC Solutions India Private Limited
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Sr. Name of the Share Shareholding at the Change in Share Holding Cumulative
No. Holder beginning of the year Shareholding during
(as on 31.03.2019) the year
No. of % of total Date Increase Reason No. of % of total
shares shares of (Decreas shares shares of the
the e) company
companv
8. Vinti Rajesh Gajree 50,000 1.45 - - - 50,000 1.45
Jointly with Rajesh
Rajkumar Gajree
9. Dan Neary 50,000 1.45 - - - 50,000 1.45
10. Akshay Shankar 50,000 1.45 - - - 50,000 1.45
iv. Shareholding of Directors and Key Managerial Personnel:
Sr. Name of the No. of Shares held at the beginning of the year (as No. of Shares held at the end of the year
No. Director/KMP on 31.03.2019) (as on 31.03.2020)
No. of shares % of total shares of the No. of shares % of total shares of the
company company
1. Vinay Sanghi 450,050 13.05 450,050 13.05
2. Victor Perry llI 101,092 2.93 101,092 2.93
V. INDEBTEDNESS
Indebtedness of the Company including interest outstanding / accrued but not due for payment
Secured Loans Unsecured Deposits Total
excluding deposits Loans Indebtedness

Indebtedness at the beginning of
the financial year

i) Principal Amount

ii) Interest due but not paid

iii) Interest accrued but not

Total (i + i + iii)

- Addition
- Reduction

Change in Indebtedness during
the financial year

Net Change

Indebtedness at the

end of the financial year

i) Principal Amount

ii) Interest due but not paid

iii) Interest accrued but not due

Total (i + ii + iii)

MXC Solutions India Private Limited
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REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Directors and/or Manager

Sr. No.

Particulars of Remuneration

Name of MD / WTD / Manager
(Rs. In Lakhs)

Vinay Vinod Sa

nghi (WTD)

Gross salary
(a) Salary as per provisions contained in

1961

Income- tax Act, 1961

section17(1) of the Income-tax Act,1961
(b) Value of perquisites u/s 17(2) Income-tax Act,

(c) Profits in lieu of salary under section17(3)

474.23/-

Stock Option

Sweat Equity

Commission
- as % of profit
- Others, specify...

Others, please specify

Total (A)

474.23/-

Ceiling as per the Act

NA

B.
C.

Remuneration to other directors: NIL

Remuneration to Key Managerial Personnel Other Than MD / Manager / WTD:

(Rs. In Lakhs)

Sr. no.

Particulars of
Remuneration

Key Manageri

al Personnel

CEO

CFO

Company
Secretary
Lalbahadur Pal

Total

Gross salary

(a) Salary as per provisions contained -
in section17(1) of the Income-tax
Act, 1961

(b) Value of perquisites u/s 17(2) -
Income-tax Act, 1961

(c) Profits in lieu of salary under -
section17(3) Income- tax Act, 1961

7.09/-

7.09/-

Stock Option -

@

Sweat Equity -

Commission
- as % of profit -
- others, specify... -

Others, please specify -

Total -

7.09/-

7.09/-

Vii.

PENALTIES / PUNISHMENT / COMPOUNDING OF OFFENCES: NIL

For and on behalf of the Board of Directors
MXC Solutions India Private Limited

VINAY Digitally signed
VINOD by VINAY
SANGHI VINOD SANGHI

Rajan
Jitendra
Mehra

Digitally signed
by Rajan
Jitendra Mehra

Vinay Vinod Sanghi
Director
(DIN: 00309085)
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ANNEXURE B

Form AOC-1

(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts)
Rules, 2014)

Statement containing salient features of the financial statement of subsidiaries/associate
companies/joint ventures

Part “A”: Subsidiaries

Sr. Particulars Details
No.
1 Name of the subsidiary CarTrade CarTradeExchang |Adroit Shriram
Finance Private [e Solutions Private Inspection Automall India
Limited Limited Service Private [Limited
Limited
2 Reporting period for the March 31, 2020 March 31, March 31, 2020{March 31, 2020
subsidiary concerned, if (Rs. in Lakhs) 2020 (Rs. in Lakhs) | (Rs. In Lakhs)
different from the holding (Rs. in Lakhs)
company’s reporting period
3 Reporting currency and NA NA NA NA
Exchange rate as on the last
date of the relevant Financial
year in the case of foreign
subsidiaries
4 Share capital 250.00 4.50 21.70 3,000.00
5 Reserves & surplus/ Other (3.01) 216.83 297.03 8850.71
Equity
6 Total assets 258.66 1,350.85 1,177.77| 20,802.39
7 Total Liabilities 11.67 1,129.51 859.04 8,951.68
8 Investments - 670.00 - 3,866.30
9 Turnover - 1,286.71 1,800.88 15,406.11
10 | Profit/(Loss) before taxation (2.62) 167.47 60.61 3,470.58
11 Provision for taxation/ Tax 0.39 61.45 -21.11 1,221.95
Expenses
12 | Profit/(Loss) after taxation (3.01) 106.02 81.72 2,248.63
13 | Proposed Dividend - - - -
14 | % of shareholding 100% 55.43% 55.43% 55.43%

Part “B”: Associates and Joint Ventures

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate
Companies and Joint Ventures

Name of associates/Joint Ventures Augeo Asset Management

Private Limited

1. Latest audited Balance Sheet Date March 31, 2020

2. Shares of Associate/Joint Ventures held by the
company on the year end

30.40% stake in Augeo Asset
Management Private Limited held
through Shriram Automall India
Limited

Please refer Audited Financial
Statement

No. of share

MXC Solutions India Private Limited
CIN: U74900MH2000PTC126237
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Name of associates/Joint Ventures

Augeo Asset Management
Private Limited

Amount of Investment in Associates/Joint Venture

Please refer Audited Financial
Statement

Extend of Holding%

54.85%stake in Augeo Asset
Management Private Limited by
Shriram Automall India Limited

3. Description of how there is significant influence As per Shareholders Agreement
4. Reason why the associate/joint venture is not NA
Consolidated
5. Net worth attributable to shareholding as per latest Please refer Audited Financial
audited Balance Sheet Statement
6. Profit/Loss for the year Please refer Audited Financial
Statement
i. Considered in Consolidation Yes
ii. Not Considered in Consolidation NA

For and on behalf of the Board of Directors
MXC Solutions India Private Limited

VINAY Digitally signed Rajan Digitally signed
VINOD by VINAY Jitendra by Rajan
SANGHI VINOD SANGHI Mehra Jitendra Mehra

Vinay Vinod Sanghi
Director
(DIN: 00309085)

MXC Solutions India Private Limited
CIN: U74900MH2000PTC126237
Reg. Off.:- C/o Suraj Sanghi Service Centre, Dr. Annie Besant Road, Worli, Mumbai-400 018.
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Rajan Mehra
Director
(DIN: 00504892)

Place: Mumbai
Date: July 21, 2020
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ANNEXURE C

FORM NO. AOC-2
(Pursuant to clause (h) of sub-section (3) of Section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014)

Form for Disclosure of particulars of contracts/arrangements entered into by the company with related parties
referred to in sub section (1) of Section 188 of the Companies Act, 2013 including certain arms length transaction
under third proviso thereto.
1.  Details of contracts or arrangements or transactions not at Arm’s length basis: Not Applicable

~Sr.
The

0.

Particulars

Details

Names). of the related party & nature of Relationship

Nature of contracts/arrangements/transactions

Duration of the contrasts./ arrangements / Transactions

Salient terms of the conthements or transactions including the
value, if any

Justification for entering into such contracts orarrangements or transactions’

Date of approval by the Board

Amount paid as advances, if any

under first proviso to section 188

Date on which the special resolution was passed in General meew

2. Details of contracts or arrangements or transactions at Arm’s length basis:
Sr. Particulars Details
No.

1.

Name (s) of the related party &
nature of
Relationship

Mr. Varun Vinay Sanghi — Senior Manager Product & son of Mr.
Vinay Sanghi, CEO & Whole Time Director of the Company,
Adroit Inspection Service Private Limited, Shriram Automall
India Limited and its Subsidiary/ Associates etc.

Nature of contracts/arrangements/
transactions

For Varun Sanghi - Revision in remuneration and promotion
For other — rendering and using services

Duration of the contracts /
arrangements / Transactions

For Varun Sanghi - Revision in remuneration and promotion
For other — rendering and using services

Salient terms of the contracts or
arrangements  or  transactions
including the value, if any

Please refer note 29 of the Financial Statement

Date of approval by the Board

November 12, 2018

Amount paid as advances, if any

N.A

For and on behalf of the Board of Directors
MXC Solutions India Private Limited

VINAY  Digitally

. Rajan Digitally si d
d by igitally signe:
VINOD 978 Jitendra  byRajan
VINAY VINOD Meh Jitendra Mehra
SANGHI  saNGHI ehra
Vinay Vinod Sanghi Rajan Mehra
Director Director

(DIN: 00309085) (DIN: 00504892)

Place: Mumbai
Date: July 21, 2020
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S.R. BATLIBOI & ASSOCIATES LLP 2 Senapali Bapat rg
Chartered Accountants Mumbai - 400 028, India

Tel: +91 22 6819 8000

INDEPENDENT AUDITOR’S REPORT
To the Members of MXC Solutions India Private Limited

Report on the Audit of the Standalone Ind AS Financial Statements
Opinion

We have audited the accompanying standalone Ind AS financial statements of MXC Solutions India Private
Limited (“the Company”), which comprise the Balance sheet as at March 31 2020, the Statement of Profit
and Loss, including the statement of Other Comprehensive Income, the Cash Flow Statement and the
Statement of Changes in Equity for the year then ended, and notes to the standalone Ind AS financial
statements, including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone Ind AS financial statements give the information required by the Companies Act, 2013, as
amended (“the Act”) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2020, its profit including other comprehensive income, its cash flows and the changes in equity
for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone Ind AS financial statements in accordance with the Standards on
Auditing (SAs), as specified under section 143(10) of the Act. Our responsibilities under those Standards
are further described in the ‘Auditor’s Responsibilities for the Audit of the standalone Ind AS Financial
Statements’ section of our report. We are independent of the Company in accordance with the ‘Code of
Ethics’ issued by the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the standalone Ind AS financial statements.

Other Information

The Company’s Board of Directors is responsible for the other information. The other information comprises
the information included in the Director’s report, but does not include the standalone Ind AS financial
statements and our auditor’s report thereon.

Our opinion on the standalone Ind AS financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the standalone Ind AS financial statements, our responsibility is to read the
other information and, in doing so, consider whether such other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this regard.

Responsibility of Management for the standalone Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these standalone Ind AS financial statements that give a true and fair view of

S.R. Batliboi & Associates LLP, a Limited Liability Partnership with LLP Identity No. AAB-4295
Regd. Office : 22, Camac Street, Block ‘B’, 3rd Floor, Kolkata-700 016



S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

MXC Solutions India Private Limited
Auditor’s Report — March 2020
Page 2 of 8

the financial position, financial performance including other comprehensive income, cash flows and changes
in equity of the Company in accordance with the accounting principles generally accepted in India, including
the Indian Accounting Standards (Ind AS) specified under section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules, 2015, as amended. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the standalone Ind AS financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the standalone Ind AS financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the standalone Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone Ind AS financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
standalone Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone Ind AS financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls system in place
and the operating effectiveness of such controls.

+  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue as a going
concern.
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Evaluate the overall presentation, structure and content of the standalone Ind AS financial statements,
including the disclosures, and whether the standalone Ind AS financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1.

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act we give in the “Annexure 1”
a statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143(3) of the Act, we report that:

(a)

(b)

(c)

(d)

(e)

()

(2

(h)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books;

The Balance Sheet, the Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt with by
this Report are in agreement with the books of account;

In our opinion, the aforesaid standalone Ind AS financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Companies (Indian Accounting
Standards) Rules, 2015, as amended,;

On the basis of the written representations received from the directors as on March 31, 2020 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2020 from
being appointed as a director in terms of Section 164 (2) of the Act;

With respect to the adequacy of the internal financial controls over financial reporting of the
Company with reference to these standalone Ind AS financial statements and the operating
effectiveness of such controls, refer to our separate Report in “Annexure 2” to this report;

The provisions of section 197 read with Schedule V of the Act are not applicable to the Company
for the year ended March 31, 2020;

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of
our information and according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its financial position;

ii.  The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses;
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iii.  There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

GOVIND  ayimacomo
DN: cn=GOVIND PITAMBAR
PlTAM BAR AHU?A, c=IN, o=Personal,
|I=govind.ahuj b.i
AHUJA Dot 2020.07 31 P01 48 10530
per Govind Ahuja
Partner

Membership Number: 48966
UDIN: 20048966 AAAABP7104
Place of Signature: Mumbai
Date: July 21, 2020
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ANNEXURE 1 TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE
STANDALONE IND AS FINANCIAL STATEMENTS OF MXC SOLUTIONS INDIA PRIVATE
LIMTED

Referred to in Paragraph 1 under the heading “Report on Other Legal and Regulatory Requirements”
of our report of even date

(i) (a) The Company has maintained proper records showing full particulars, including quantitative

iii)

(iv)

™)

(vi)

(b)

(c)

details and situation of fixed assets.

All fixed assets were physically verified by the management in the previous year in accordance
with a planned programme of verifying them once in three years which, in our opinion, is
reasonable having regard to the size of the Company and the nature of its assets. No material
discrepancies were noticed on such verification.

According to the information and explanations given by the management, there are no immovable
properties, included in property, plant and equipment of the Company and accordingly, the
requirements under paragraph 3(i)(c) of the Order are not applicable to the Company.

The management has conducted physical verification of inventory at reasonable intervals during
the year and no material discrepancies were noticed on such physical verification.

According to the information and explanations given to us, the Company has not granted any loans,
secured or unsecured to companies, firms, Limited Liability Partnerships or other parties covered
in the register maintained under section 189 of the Companies Act, 2013. Accordingly, the
provisions of clause 3(iii)(a), (b) and (c) of the Order are not applicable to the Company and hence
not commented upon.

In our opinion and according to the information and explanations given to us, there are no loans,
investments, guarantees, and securities given in respect of which provisions of section 185 and 186
of the Companies Act 2013 are applicable and hence not commented upon.

The Company has not accepted any deposits within the meaning of Sections 73 to 76 of the Act
and the Companies (Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, the
provisions of clause 3(v) of the Order are not applicable.

To the best of our knowledge and as explained, the Central Government has not specified the
maintenance of cost records under section 148(1) of the Companies Act, 2013, for the products of
the Company.

(vii) (a) The Company is regular in depositing with appropriate authorities undisputed statutory dues

(b)

(©

including provident fund, employees’ state insurance, income-tax, goods and service tax, cess and
other material statutory dues applicable to it. The provisions relating to duty of excise and duty of
custom are not applicable to the Company.

According to the information and explanations given to us, no undisputed amounts payable in
respect of provident fund, employees’ state insurance, income-tax, goods and service tax, cess and
other material statutory dues were outstanding, at the year end, for a period of more than six
months from the date they became payable. The provisions relating to duty of excise and duty of
custom, are not applicable to the Company.

According to the information and explanations given to us, there are no dues of income tax, cess
and other material statutory dues which have not been deposited on account of any dispute. The
provisions relating to duty of excise and duty of custom, are not applicable to the Company.
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(viii)

(ix)

()

(xi)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

The Company did not have any outstanding loans or borrowing dues in respect of a financial
institution or bank or to government or dues to debenture holders during the year.

According to the information and explanations given by the management, the Company has not
raised any money way of initial public offer / further public offer / debt instruments and term loans
hence, reporting under clause (ix) is not applicable to the Company and hence not commented
upon.

Based upon the audit procedures performed for the purpose of reporting the true and fair view of
the financial statements and according to the information and explanations given by the
management, we report that no fraud by the Company or no fraud on the Company by the officers
and employees of the Company has been noticed or reported during the year.

According to the information and explanations given by the management, the provisions of section
197 read with Schedule V of the Act are not applicable to the company and hence reporting under
clause 3(xi) are not applicable and hence not commented upon.

In our opinion, the Company is not a nidhi company. Therefore, the provisions of clause 3(xii) of
the Order are not applicable to the Company and hence not commented upon.

According to the information and explanations given by the management, transactions with the
related parties are in compliance with section 188 of Companies Act, 2013 where applicable and
the details have been disclosed in the notes to the financial statements, as required by the applicable
accounting standards. The provisions of sec 177 are not applicable to the company and accordingly
reporting under clause 3(xiii) insofar as it relates to section 177 of the Act is not applicable to the
Company and hence not commented upon.

According to the information and explanations given to us and on an overall examination of the
balance sheet, the Company has not made any preferential allotment or private placement of shares
or fully or partly convertible debentures during the year under review and hence, reporting
requirements under clause 3(xiv) are not applicable to the Company and not commented upon.

According to the information and explanations given by the management, the Company has not
entered into any non-cash transactions with directors or persons connected with him as referred to
in section 192 of the Act.

According to the information and explanations given to us, the provisions of section 45-1A of the
Reserve Bank of India Act, 1934 are not applicable to the Company.

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

GOVIND  gemyarassycome
PITAMBAR RSk oon hereonat
|I=govind.ahuj b.i
AHUJA B e B osra0
per Govind Ahuja
Partner

Membership Number: 48966
UDIN: 20048966 AAAABP7104
Place of Signature: Mumbai
Date: July 21, 2020
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ANNEXURE 2 TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE
STANDALONE IND AS FINANCIAL STATEMENTS OF MXC SOLUTIONS INDIA PRIVATE
LIMTED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of MXC Solutions India Private
Limited (“the Company”) as of March 31, 2020 in conjunction with our audit of the financial statements of
the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
the Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting with reference to these standalone Ind AS financial statements based on our audit. We conducted
our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting (the “Guidance Note™) and the Standards on Auditing as specified under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls and, both issued by
the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting with reference to these financial
statements was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls over financial reporting with reference to these financial statements and their operating
effectiveness. Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting with reference to these financial
statements, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the internal financial controls over financial reporting with reference to these financial
statements.
Meaning of Internal Financial Controls Over Financial Reporting With Reference to these Financial
Statements

A company's internal financial control over financial reporting with reference to these financial statements
is a process designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted accounting
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principles. A company's internal financial control over financial reporting with reference to these financial
statements includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the company;
(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures
of the company are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting With Reference to these
Standalone Ind AS Financial Statements

Because of the inherent limitations of internal financial controls over financial reporting with reference to
these standalone Ind AS financial statements, including the possibility of collusion or improper management
override of controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting with reference to these
financial statements to future periods are subject to the risk that the internal financial control over financial
reporting with reference to these financial statements may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls over financial
reporting with reference to these standalone Ind AS financial statements and such internal financial controls
over financial reporting with reference to these standalone Ind AS financial statements were operating
effectively as at March 31, 2020, based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

GOVIND ~ gemyaaisycome
PITAMBAR RSk oon hereonat
|I=govind.ahuj b.i
AHUJA P A
per Govind Ahuja
Partner

Membership Number: 48966
UDIN: 20048966 AAAABP7104
Place of Signature: Mumbai
Date: July 21, 2020



MXC Solutions India Private Limited
Balance Sheet as at March 31, 2020

(Rupees in Lakhs)

Particulars Note As at As at
March 31, 2020 March 31, 2019
ASSETS
1 Non-current assets
(a) Property, Plant and Equipment 3 587.64 124.04
(b) Goodwill 4A 78,409.27 78,409.27
(c) Other Intangible Assets 4B 22.37 16.98
(d) Intangible assets under development - 3.38
(e) Financial Assets
(i) Investment 5 15,887.60 15,637.60
(i) Other financial assets 6 175.15 175.69
(f) Income Tax assets (net) 380.65 427.12
(g) Other Assets 7 48.24 59.18
Total Non - Current Assets 95,510.92 94,853.26
2 Current assets
(a) Inventory 1.84 94.16
(b) Financial Assets
(i) Investments 5 26,408.50 25,187.29
(i) Trade receivables 8 3,145.28 2,677.17
(iiif) Cash and cash equivalents 9 1,045.94 1,432.49
(iv) Bank balance other than (iv) above 10 1.30 1.24
(v) Other financial assets 6 497.83 437.10
(c) Current Tax Asset (net) 168.48 87.11
(d) Other assets 7 959.00 1,432.33
Total Current Assets 32,228.17 31,348.89
Total Assets 1,27,739.09 1,26,202.15
EQUITY AND LIABILITIES
1 Equity
(a) Equity Share capital 11 344.93 344.93
(b) Preference Share capital 11 3,490.34 3,490.34
(c) Other Equity 12 1,20,554.76 1,18,764.17
Total Equity 1,24,390.03 1,22,599.44
Liabilities
2 Non-current liabilities
(a) Provisions 13 379.78 318.03
(b) Lease liabilities 24 41.31 -
(c) Other liabilities 16 9.91 -
Total non - Current Liabilities 431.00 318.03
3 Current liabilities
(a) Financial Liabilities
(i) Trade payables 14 1,103.95 1,345.59
(i) Other financial liabilities 15 573.87 863.21
(iii) Lease liabilities 24 414.21 -
(b) Provisions 13 110.37 98.36
(c) Other liabilities 16 715.66 977.52
Total Current Liabilities 2,918.06 3,284.68
Total Liabilities 3,349.06 3,602.71
Total Equity and Liabilities 1,27,739.09 1,26,202.15
Summary of significant accounting policies 2.1
The accompanying notes are an integral part of the financial statements
As per our report of even date
For S. R. Batliboi & Associates LLP For and on behalf of the Board of Directors
Chartered Accountants MXC Solutions India Private Limited
ICAI Firm Registration number:101049W/E300004
GOVIND  Bzsisgapioono 09 yiNay | Dl
PITAMBAR DN: cn:GSVINIZ PITAMBAR s jan signed by signed by
AHUJA | s e, Mews ionws  gangvNoD  f, e
Date: 2020.07.21 22:03:26 +05'30' Mehra Mehra SANGHI SANGHI Ei;i:rrayan B
Govind Ahuja Rajan Mehra Vinay Sanghi Lalbahadur Pal
Director Chief Executive Company Secretary
Partner

Membership no: 48966
Place: Mumbai
Date: July 21, 2020

DIN: 00504892
Place: Mumbai
Date: July 21, 2020

Officer & Director
DIN: 00309085
Place: Mumbai
Date: July 21, 2020

Place: Mumbai
Date: July 21, 2020




MXC Solutions India Private Limited
Statement of Profit and Loss for the year ended March 31, 2020

(Rupees in Lakhs)

Particulars

Note

For the Year ended

For the Year ended

March 31, 2020 March 31, 2019
| Revenue from operations 17 12,044.12 9,234.20
Il Other income 18 1,666.94 1,972.44
11l Total Income (I +11) 13,711.06 11,206.64
IV Expenses
Purchase of Stock-in-trade 1,621.73 94.41
Changes in Inventories of Finished Goods 92.32 (94.16)
Employee Benefits Expense 19 6,637.21 6,066.16
Finance Costs 20 59.42 1.76
Depreciation and amortisation expense ac 458.96 138.53
Other expenses 21 4,026.40 4,298.76
Total Expense 12,896.04 10,505.46
V Profit before tax (lll - V) 815.02 701.18
VI Tax expense / (benefit) -
Current tax 22 - 80.00
Tax Adjustment of earlier years 22 (93.25) -
Total Tax Expense / (benefit) (93.25) 80.00
VII Profit for the year (V-VI) 908.27 621.18
VIl Other Comprehensive Income / (Loss)
Items that will not be reclassified to profit or loss
Remeasurements of the defined benefit plans (25.88) 1.22
Total Other Comprehensive Income / (Loss) for the year (25.88) 1.22
IX Total other comprehensive Income for the year (VII+VIil) 882.39 702.40
X Earnings per equity share (of Rs. 10/- each) 25
Basic (In Rs.) 26.33 20.33
Diluted (In Rs.) 2.10 1.44
The accompanying notes are an integral part of the financial statements
As per our report of even date
For S. R. Batliboi & Associates LLP For and on behalf of the Board of Directors
Chartered Accountants MXC Solutions India Private Limited
ICAIl Firm Registration number:101049W/E300004
Digitally signed by GOVIND . Digitally Digitally
GOVIND ogmiagaticu’s Rajan  gnaaty AT sanediy
PITAMBAR AHUJAT c=IN, o=Personal, Jitendra T_?jar:j VINOD x:zg{) Pal Lal 5;9;‘1”3‘5'9”*”
I=govind.ahuj b. itendra ahadur o
AHUJA Date: 2020.07 21 Jzaz%sar:sg1 +05'30" Mehra Mehra SANGHI sangh geipiarayan e o
Govind Ahuja Rajan Mehra Vinay Sanghi Lalbahadur Pal
Director Chief Executive Company Secretary
Partner

Membership no: 48966
Place: Mumbai
Date: July 21, 2020

DIN: 00504892
Place: Mumbai
Date: July 21, 2020

Officer & Director
DIN: 00309085
Place: Mumbai
Date: July 21, 2020

Place: Mumbai
Date: July 21, 2020




MXC Solutions India Private Limited
Statement of Changes in Equity for the year ended March 31, 2020

(a) Equity Share Capital Asat Asat
March 31, 2020 March 31, 2019
Opening Balance 344.93 344.93
Issued during the year - -
Total 344.93 344.93
(b) Preference Share Capital Asat Asat
March 31, 2020 March 31, 2019
Opening Balance 3,490.34 3,490.34
Issued during the year - -
Total 3,490.34 3,490.34

(c) Other Equity
. . Money Received Attributable to
Securities Share option ) ) .
) . Retained earnings against Share owners of the
Premium outstanding account
Warrant Company
Balance as at April 1, 2018 (before business combination) 1,45,456.70 848.61 (23,372.20) 4.46 1,22,937.57
Less: Pursuant to business combination during the year (Refer note 32) (5,493.93) (5,493.93)
Balance as at April 1, 2018 1,45,456.70 848.61 (28,866.13) 4.46 1,17,443.64
Add: Profit for the year - - 621.18 - 621.18
Add: Other comprehensive income for the year - - 1.22 - 1.22
Total comprehensive income for the year 1,45,456.70 848.61 (28,243.73) 4.46 1,18,066.04
Add:
Recognition of share based payments 698.13 698.13
Balance as at March 31, 2019 1,45,456.70 1,546.74 (28,243.73) 4.46 1,18,764.17
Add: Profit for the year - - 908.27 - 908.27
Add: Adjustment pursuant to Ind AS 116 adoption (Refer note 24) - - (14.27) - (14.27)
Add: Other comprehensive income for the year - - (25.88) - (25.88)
Total comprehensive income for the year - - 868.12 - 868.12
Recognition of share based payments - 922.47 - - 922.47
Balance as at March 31, 2020 1,45,456.70 2,469.21 (27,375.61) 4.46 1,20,554.76
The accompanying notes are an integral part of the financial statements
As per our report of even date
For S. R. Batliboi & Associates LLP For and on behalf of the Board of Directors
Chartered Accountants MXC Solutions India Private Limited
ICAI Firm Registration number:101049W/E300004 B
GOVIND ~ poishags oo Rajan  Sota VINAY Yoot o DSy
PITAMBAR By irooyormaest Jitendyatr INOD) oo i
AHUJA — fmarsemdseeenn, o Mehra ivena SANGH
Govind Ahuja Rajan Mehra Vinay Sanghi Lalbahadur Pal

Partner

Membership no: 48966
Place: Mumbai
Date: July 21, 2020

Director

DIN: 00504892
Place: Mumbai
Date: July 21, 2020

Chief Executive

Officer & Director
DIN: 00309085

Place:

Mumbai

Date: July 21, 2020

Company Secretary

Place: Mumbai
Date: July 21, 2020




MXC Solutions India Private Limited
Cash flow statement for the year ended March 31, 2020

(Rupees in Lakhs)

Particulars For the year ended For the year ended
March 31, 2020 March 31, 2019
A. CASH FLOW FROM OPERATING ACTIVITIES:
Profit before Tax 815.02 701.18
Adjusted for:
Depreciation and amortisation of property, plant 458.96 138.53
and equipment and intangible assets
Share-based payment expense 922.47 698.13
Interest Income - bank deposit (10.56) (18.34)
Interest Income - income tax refund (28.12) (37.99)
Profit on sale of Property, Plant and Equipment (Net) (2.78) (1.08)
Provision for doubtful debts 192.42 57.55
Bad debts written off (Net) 8.73 9.99
Liabilities no longer required written back (72.78) (109.02)
Amortised prepaid rent - 2.05
Interest income on security deposit - (1.94)
Interest expense lease liabilities 58.42 -
Net gain on investment carried at fair value through Profit and Loss (23.99) (39.78)
Unrealised gain on investment carried at fair value through Profit and Loss (1,522.20) (1,745.11)
Operating Loss before Working Capital Changes (19.43) (1,047.01)
Changes in working capital: 795.59 (345.84)
(Increase) in trade receivables (669.26) (131.31)
Decrease in other assets 424.09 145.43
(Increase) /Decrease in Inventory 92.32 (94.16)
(Decrease)/Increase in trade payables (168.85) 730.11
(Increase) in other liabilities (518.32) (107.01)
(Increase) in provision for employee benefits 47.88 1.42
(792.14) 544.48
Cash from operations 3.45 198.65
Income tax refund/(paid) (net) 86.37 (175.71)
Net Cash from Operating Activities 89.82 22.94
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant and Equipment (140.59) (38.95)
Proceeds from sale of Property, Plant and Equipment 2.78 1.46
Purchase of current investments (950.00) -
Proceeds from Sale of current investments 1,274.98 740.01
Proceeds from sale of subsidiary investment - 4.50
Investment in Subsidiary (250.00) -
Transfer from Restricted Bank Balance - 103.17
Interest received 10.56 18.34
Net Cash (used in) / from Investing Activities (52.27) 828.53
C. CASH FLOW FROM FINANCING ACTIVITIES
Payment of of lease liabilities (424.10) -
Net Cash used in Financing Activities (424.10) -
Net (decrease) / Increase in cash and cash equivalents (386.55) 851.47
Cash and cash equivalents at beginning of the year 1,432.49 581.02
Cash and cash equivalents at end of the year (as per Note 9) 1,045.94 1,432.49

The accompanying notes are an integral part of the financial statements

As per our report of even date
For For S. R. Batliboi & Associates LLP

Chartered Accountants
ICAI Firm Registration number:101049W/E300004

GOVIND  Sttiamioon
PITAMBAR 5k SN oopercondt
AHUJA grgxae‘;lzzgooz‘gﬁgfazhf jzaz@osﬁi? +05'30"
Govind Ahuja

Membership no: 48966

Place: Mumbai
Date : July 21, 2020

For and on behalf of the Board of Directors
MXC Solutions India Private Limited
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Director

DIN: 00504892
Place: Mumbai
Date :July 21, 2020

Chief Executive
Officer & Director
DIN: 00309085
Place: Mumbai
Date : July 21, 2020

Company Secretary
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MXC Solutions India Private Limited
Notes forming part of the financial statements as at and for the year ended March 31, 2020

Note 1: About the Company

MXC Solutions India Private Limited ("MXC" or "the Company") is a private Company domiciled in India incorporated on April 28, 2000, under the Companies
Act, 1956. The Company runs CarTrade.com,Carwale.com and Bikewale.com an online auto classifieds and content site and CarTradeExchange, which helps
new and used car dealers to run their business. Its registered office is at c/o Suraj Sanghi Service Centre, Dr. Annie Besant Road, Worli, Mumbai -400 018.

On August 28, 2019,the NCLT approved the scheme of amalgamation with its wholly owned subsidiary namely Automotive Exchange Private Limited (‘AEPL’)
from the appointed date i.e. April 1, 2017. Scheme was filed with ROC on November 4, 2019, and accordingly effective date of scheme is April 1, 2017 and
the effect of the Scheme has been given in these financial statements. The amalgamation has been accounted under the ‘pooling of interests’ method based
on the carrying value of the assets and liabilities of erstwhile AEPL as included in the consolidated Balance Sheet of the Company as at the earliest period
presented .

The financial statements were authorised for issue in accordance with resolution of Board of Directors on July 21, 2020.

Note 2: Significant Accounting Policies

2.1

Basis of accounting and preparation

These Financial statements have been prepared in accordance with The Indian Accounting Standards notified under the Companies (India Accounting
Standard) Rules, 2015 (as ammended from time to time) (herein after referred to as the Ind AS) presenatation requirements of schdule Il of the Companies
Act, 2013 (the "Act") .The financial statements have been prepared on the historical cost basis, except for certain financial instruments which are measured
at fair values at the end of each reporting period, as explained in the accounting policies below. Historical cost is generally based on the fair value of the
consideration given in exchange for goods and services. Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date.

The Financial statements are presented in Indian rupees ("X") and all values are rounded to the nearest lakh, except when otherwise indicated.

Summary of Significant Accounting policies

Business Combinations

Acquisitions of business are accounted for using the acquisition method. The consideration transferred in a business combination is measured at fair value,
which is calculated as the sum of the acquisition date fair values of the assets transferred by the Company, liabilities incurred by the Company to the former
owners of the acquire and the equity interests issued by the Company in exchange of control of the acquire. Acquisition related costs are generally
recognized in profit or loss as incurred.

At the acquisition date, the identifiable assets acquired and the liabilities assumed are recognized at their fair value, expect that:

a.Deferred tax assets or liabilities and assets or liabilities related to employee benefit arrangements are recognized and measured in accordance with Ind AS
12 Income Taxes and Ind AS 19 — Employee Benefits respectively.

b. Assets (or disposal Companys) that are classified as held for sale in accordance with Ind AS 105 Non Current Assets Held for Sale and Discontinued
Operations are measured in accordance with that Standard.

Goodwill is measured as the excess of the sum of the consideration transferred, the amount of any non- controlling interests in the acquire, and the fair
value of the acquirer’s previously held equity interest in the acquire (if any) over the net of the acquisition-date amounts of the identifiable assets acquired
and the liabilities assumed.

Non- Controlling interests that are present ownership interests and entitle their holders to a proportionate share of the entity’s net assets in the event of
liquidation may be initially measured either at fair value or at the non-controlling interests’ proportionate share of the recognized amounts of the acquiree’s
identifiable net assets. The choice of measurement basis of made on transaction-by-transaction basis.

When the consideration transferred by the Company is a business combination includes assets or liabilities resulting from a contingent consideration is
measured at its acquisition-date fair value and included as part of the consideration transferred in a business combination. Changes in the fair value of the
contingent consideration that qualify as measurement period adjustments are adjusted retrospectively, with corresponding adjustments against goodwill or
capital reserve, as the case may be. Measurement period adjustments are adjustments that arise from additional information obtained during the

‘measurement period’ (which cannot exceed one year from the acquisition date) about facts and circumstances that existed at the acquisition date.

The subsequent accounting for changes in the fair value of the contingent consideration that do not qualify as measurement period adjustments depends on
how the contingent consideration is classified. Contingent consideration that is classified as equity is not remeasured at subsequent settlement dates and is
accounted for within equity. Contingent consideration that is classified as an asset or a liability is remeasured at fair value at subsequent reporting dates with
the corresponding gain or loss being recognized in profit or loss.

When a business combination is achieved in stages, the Company’s previously held equity interest in the acquiree is remeasured to its acquisition-date fair
value and the resulting gain or loss, if any, is recognized in profit or loss. Amounts arising from interests in the acquiree prior to the acquisition date that
have previously been recognized in other comprehensive income are reclassified to profit or loss where such treatment would be appropriate if that interest
were disposed off.

If the initial accounting for a business combination is incomplete by the end of the reporting period in which the combination occurs, the Company reports
provisional amounts for the items for which the accounting is incomplete. Those provisional amounts are adjusted during the measurement period (see
above), or additional assets or liabilities are recognized, to reflect new information obtained about facts and circumstances that existed at the acquisition
date that, if known, would have affected the amounts recognized at that date.

In case of business combination involving entities under common control the above policy does not apply. Business combinations involving entities under
common control are accounted for using the Pooling of interests method. The net assets of the transferor entity or business are accounted at their carrying
amounts on the date of the acquisition subject to necessary adjustments required to harmonise accounting policies. Any excess or shortfall of the
consideration paid over the share capital of the transferor entity or business is recognised as Capital Reserve under equity.



MXC Solutions India Private Limited
Notes forming part of the financial statements as at and for the year ended March 31, 2020

b Goodwill

Goodwill arising on an acquisition of a business is carried at cost as established at the date of acquisition of the business less accumulated impairment
losses, if any. For the purposes of impairment testing, goodwill is allocated to each of the Company’s cash generating units (or Companys of cash generating
units) that is expected to benefit from the synergies of the combination.

A cash generating unit to which goodwill has been allocated is tested for impairment annually, or more frequently when there is an indication that the unit
may be impaired. If the recoverable amount of the cash generating unit is less than its carrying amount, the impairment loss is allocated first to reduce the
carrying amount of any goodwill allocate to the unit and then to the other assets of the unit pro-rata based on the carrying amount of each asset in the unit.
Any impairment loss for goodwill is recognized directly in profit or loss. An impairment loss is recognized directly in profit or loss. An impairment loss
recognized for goodwill is not reversed in subsequent periods. On disposal of the relevant cash- generating unit, the attributable amount of goodwill is
included in the determination of the profit or loss on disposal.

Goodwill is considered to have indefinite useful life and hence is not subject to amortisation but tested for impairment at least annually.

c Current versus non-current classification
The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An asset is treated as current when it is:

i. Expected to be realised or intended to be sold or consumed in normal operating cycle

ii. Held primarily for the purpose of trading

iii. Expected to be realised within twelve months after the reporting period, or

iv. Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period

All other assets are classified as non-current.

A liability is current when:

i Itis expected to be settled in normal operating cycle

ii. It is held primarily for the purpose of trading

iii. It is due to be settled within twelve months after the reporting period,

iv. There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period
The Company classifies all other liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. The Company has
identified twelve months as its operating cycle.

d Foreign currencies
The Company's financial statements are presented in INR, which is also the Company's functional currency.
Income and expenses in foreign currencies are recorded at exchange rates prevailing on the date of the transaction.
Foreign currency denominated monetary assets and liabilities are translated at the exchange rate prevailing on the balance sheet date and exchange gains
and losses arising on settlement and restatement are recognised in the statement of profit and loss.
Non-monetary assets and liabilities that are measured in terms of historical cost in foreign currencies are not retranslated.

e Fair value measurement
The Company measures financial instruments at fair value at each Balance sheet date in accordance with the accounting policies mentioned above.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the
measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes place either:
¢ In the principal market for the asset or liability, or

¢ In the absence of principal market, in the most advantageous market for asset or liability

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within the fair value hierarchy that
categorizes into three levels, described as follows, the inputs to valuation techniques used to measure value. The fair value hierarchy gives the highest
priority to quoted prices in active markets for identical assets or liabilities (Level 1 inputs) and the lowest priority to unobservable inputs (Level 3 inputs).
Level 1 — quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2 — inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly or indirectly

Level 3 — inputs that are unobservable for the asset or liability

For assets and liabilities that are recognized in the financial statements at fair value on a recurring basis, the Company determines whether transfers have
occurred between levels in the hierarchv by re-assessing categorization at the end of each reporting period and discloses the same.

f Revenue Recognition
Revenue from contracts with customers is recognised when services are being delivered to the customer at an amount that reflects the consideration to
which the Company expects to be entitled in exchange for those goods or services. The Company has generally concluded that it is the principal in its
revenue arrangements because it typically controls the goods or services before transferring them to the customer.

Revenue towards satisfaction of a performance obligation is measured at the amount of transaction price (net of variable consideration , if any) allocated to
that performance obligation. The transaction price of goods sold and services rendered is net of variable consideration,if any, on account of various
discounts and schemes offered by the Company as part of the contract. Payment is generally received on sucseesful completion of services except as stated
below.
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Rendering of services:

i) Advertisement income : The performance obligation is satisfied upon display of the advertisement, net commissions if any.

ii)Lead generation revenue: The performance obligation is satisfied at a point in time upon delivery of leads.

iii)Subscription fees :The performance obligation is satisfied over-time i.e. over time of subscription/contract and the payment is generally received as short-
term advances before the service is provided.

iv)Facilitation and other related fees:Revenue is recognised at a point in time as per terms of contract on accrual basis.

v) Other operating Income :Other operating revenue includes security deposit forfeited, Website and development fees and other services fees. Revenue
from security deposit forfeiture is recognised as per policy mentioned in note 2.2 r below. Revenue is recognised at a point in time / over time once
contractual obligation is satisfied.

Revenue from sale of Goods:

Sale of Goods (Used car) : Revenue is recognised when all the significant risks and rewards of ownership of the vehicle have been passed to the buyers.

Contract balances

- Trade receivables

A receivable represents the Company’s right to an amount of consideration that is unconditional (i.e., only the passage of time is required before payment of
the consideration is due). Refer to accounting policies of financial assets in section (I) Financial instruments — initial recognition and subsequent
measurement.

- Contract Assets

A contract asset is the right to consideration in exchange for goods or services transferred to the customer. If the Company performs by transferring goods or
services to a customer before the customer pays consideration or before payment is due, a contract asset is recognised for the earned consideration that is
conditional. Contract assets are initially recognised for revenue earned from advertisement and lead revenue. Upon completion of the entire contract, the
amounts recognised as contract assets are reclassified to trade receivables.

- Contract liabilities

A contract liability is the obligation to transfer goods or services to a customer for which the Company has received consideration (or an amount of
consideration is due) from the customer. If a customer pays consideration before the Company transfers goods or services to the customer, a contract
liability is recognised when the payment is made or the payment is due (whichever is earlier). Contract liabilities are recognised as revenue when the
Company performs under the contract

Contract liabilities mainly include short term advances received to render services as per contract. The revenue from these services is recognised over the
period of the contract

Other income

g
a) Dividend from investments are recognised when the right to receive payment is established and no significant uncertainty as to collectability exists.
b) Interest income from financial instruments measured at amortised cost, is recorded on accrual basis.

h Leases

The Company assesses at contract inception whether a contract is, or contains, a lease. That is, if the contract conveys the right to control the use of an
identified asset for a period of time in exchange for consideration.

Company as a lessee

The Company applies a single recognition and measurement approach for all leases, except for short-term leases and leases of low-value assets. The
Company recognises lease liabilities to make lease payments and right-of-use assets representing the right to use the underlying assets.

i) Right-of-use assets

The Company recognises right-of-use assets at the commencement date of the lease (i.e., the date the underlying asset is available for use). Right-of-use
assets are measured at cost, less any accumulated depreciation and impairment losses, and adjusted for any remeasurement of lease liabilities. The cost of
right-of-use assets includes the amount of lease liabilities recognised, initial direct costs incurred, and lease payments made at or before the commencement
date less any lease incentives received. Right-of-use assets are depreciated on a straight-line basis over the shorter of the lease term

The right-of-use assets are also subject to impairment.

i) Lease Liabilities

At the commencement date of the lease, the Company recognises lease liabilities measured at the present value of lease payments to be made over the
lease term. The lease payments include fixed payments (including insubstance fixed payments) less any lease incentives receivable, variable lease payments
that depend on an index or a rate, and amounts expected to be paid under residual value guarantees. The lease payments also include the exercise price of a
purchase option reasonably certain to be exercised by the Company and payments of penalties for terminating the lease, if the lease term reflects the
Company exercising the option to terminate. Variable lease payments that do not depend on an index or a rate are recognised as expenses (unless they are
incurred to produce inventories) in the period in which the event or condition that triggers the payment occurs.

In calculating the present value of lease payments, the Company uses its incremental borrowing rate at the lease commencement date because the interest
rate implicit in the lease is not readily determinable. After the commencement date, the amount of lease liabilities is increased to reflect the accretion of
interest and reduced for the lease payments made. In addition, the carrying amount of lease liabilities is remeasured if there is a modification, a change in
the lease term, a change in the lease payments (e.g., changes to future payments resulting from a change in an index or rate used to determine such lease
payments) or a change in the assessment of an option to purchase the underlying asset.

The Company’s lease liabilities are included in financial liabilities.
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i Retirement and other employee benefits
Retirement benefit in the form of provident fund is a defined contribution scheme. The Company has no obligation, other than the contribution payable to
the provident fund. The Company recognizes contribution payable to the provident fund scheme as an expense, when an employee renders the related
service. If the contribution payable to the scheme for service received before the balance sheet date exceeds the contribution already paid, the deficit
payable to the scheme is recognized as a liability after deducting the contribution already paid. If the contribution already paid exceeds the contribution due
for services received before the balance sheet date, then excess is recognized as an asset to the extent that the pre-payment will lead to, for example, a
reduction in future payment or a cash refund.

The cost of providing benefits under the defined benefit plan is determined using the projected unit credit method.

Remeasurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding amounts included in net interest on the net defined
benefit liability and the return on plan assets (excluding amounts included in net interest on the net defined benefit liability), are recognised immediately in
the balance sheet with a corresponding debit or credit to retained earnings through OCI in the period in which they occur. Remeasurements are not
reclassified to profit or loss in subsequent periods.

Past service costs are recognised in profit or loss on the earlier of:

i. The date of the plan amendment or curtailment, and

ii. The date that the Company recognises related restructuring costs

Net interest is calculated by applying the discount rate to the net defined benefit liability or asset. The Company recognises the following changes in the net
defined benefit obligation as an expense in the statement of profit and loss:

iii. Service costs comprising current service costs, past-service costs, gains and losses on curtailments and non-routine settlements; and

iv. Net interest expense or income

Other long-term employee benefits
Compensated absences which are not expected to occur within twelve months after the end of the period in which the employee renders the related
services are recognised as a liability at the present value of the defined benefit obligation at the balance sheet date.

j Taxes
i) Current tax
Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities. The tax rates and tax
laws used to compute the amount are those that are enacted or substantively enacted, at the reporting date in the countries where the Company operates
and generates taxable income.

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive income or in equity).
Current tax items are recognised in correlation to the underlying transaction either in OCI or directly in equity. Management periodically evaluates positions
taken in the tax returns with respect to situations in which applicable tax regulations are subject to interpretation and establishes provisions where
appropriate.

ii)Deferred tax

Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and liabilities and their carrying amounts for
financial reporting purposes at the reporting date.

Deferred tax liabilities are recognised for all taxable temporary differences, except:

i. When the deferred tax liability arises from the initial recognition of goodwill or an asset or liability in a transaction that is not a business combination and,
at the time of the transaction, affects neither the accounting profit nor taxable profit or loss

ii. In respect of taxable temporary differences associated with investments in subsidiaries, associates and interests in joint ventures, when the timing of the
reversal of the temporary differences can be controlled and it is probable that the temporary differences will not reverse in the foreseeable future

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits and any unused tax losses. Deferred tax
assets are recognised to the extent that it is probable that taxable profit will be available against which the deductible temporary differences, and the carry
forward of unused tax credits and unused tax losses can be utilised, except:

iii. When the deferred tax asset relating to the deductible temporary difference arises from the initial recognition of an asset or liability in a transaction that
is not a business combination and, at the time of the transaction, affects neither the accounting profit nor taxable profit or loss

iv. In respect of deductible temporary differences associated with investments in subsidiaries, associates and interests in joint ventures, deferred tax assets
are recognised only to the extent that it is probable that the temporary differences will reverse in the foreseeable future and taxable profit will be available
against which the temporary differences can be utilised

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient taxable
profit will be available to allow all or part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and
are recognised to the extent that it has become probable that future taxable profits will allow the deferred tax asset to be recovered.

k Property Plant and Equipment
Property, Plant and Equipment is stated net of accumulated depreciation and impairment losses, if any. Such cost includes the cost of purchase price / cost
of construction, including non-refundable taxes or levies and any expenses attributable to bring the assets to its working condition for its intended use. All
other repair and maintenance costs are recognised in profit or loss as incurred.
Depreciation is provided for Property, Plant and Equipment so as to expense the cost over its useful life. The estimated useful lives and method of
depreciation are reviewed at the end of each financial year and any change in estimate is accounted for on a prospective basis.
Depreciation is charged on a pro-rata basis for Property, Plant and Equipment purchased and sold during the year. Depreciation on Property, Plant and
Equipment is calculated on the straight-line method as per the estimated useful life prescribed in Schedule Il to the Companies Act, 2013.
Estimated useful lives of the assets are as follows:
i) Computers - 3 Years / servers - 6 Years
ii) Furniture and Fixtures - 10 Years
iii) Vehicle - 5 Years
iv) Leasehold Improvement - 60 months or lease period whichever is lower
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The Company, based on management estimate, depreciates office equipment over estimated useful lives which are different from the useful life prescribed
in Schedule Il to the Companies Act, 2013. The management believes that these estimated useful lives are realistic and reflect fair approximation of the
period over which the assets are likely to be used.

Property, plant and equipment and any significant part initially recognised is derecognised upon disposal or when no future economic benefits are expected
from its use or disposal. Any gain or loss arising on derecognition of the asset (calculated as the difference between the net disposal proceeds and the
carrying amount of the asset) is included in the statement of profit and loss when the asset is derecognised.

Intangible Assets

Intangible assets acquired separately are measured on initial recognition at cost. The cost of intangible assets acquired in a business combination is their fair
value at the date of acquisition. Following initial recognition, intangible assets are carried at cost less any accumulated amortisation and accumulated
impairment losses. Internally generated intangibles, excluding capitalised development costs, are not capitalised and the related expenditure is reflected in
profit or loss in the period in which the expenditure is incurred.

The useful lives of intangible assets are assessed as either finite or indefinite.

Intangible assets with finite lives are amortised over the useful economic life and assessed for impairment whenever there is an indication that the intangible
asset may be impaired. The amortisation period and the amortisation method for an intangible asset with a finite useful life are reviewed at least at the end
of each reporting period. Changes in the expected useful life or the expected pattern of consumption of future economic benefits embodied in the asset are
considered to modify the amortisation period or method, as appropriate, and are treated as changes in accounting estimates. The amortisation expense on
intangible assets with finite lives is recognised in the statement of profit and loss unless such expenditure forms part of carrying value of another asset.
Intangible assets with indefinite useful lives are not amortised, but are tested for impairment annually, either individually or at the cash-generating unit
level. The assessment of indefinite life is reviewed annually to determine whether the indefinite life continues to be supportable. If not, the change in useful
life from indefinite to finite is made on a prospective basis.

Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net disposal proceeds and the carrying amount
of the asset and are recognised in the statement of profit or loss when the asset is derecognised.

Cost of software is amortised over a period 3 years.

m Impairment of Tangible and Intangible assets
At the end of each reporting period, the Company reviews the carrying amounts of its tangible and intangible assets to determine whether there is any
indication that those assets have suffered an impairment loss. If any such indication exists, the recoverable amount of the asset is estimated in order to
determine the extent of the impairment loss (if any). When it is not possible to estimate the recoverable amount of an individual asset, the Company
estimates the recoverable amount of the cash-generating unit to which the asset belongs. When a reasonable and consistent basis of allocation can be
identified, corporate assets are also allocated to individual cash-generating units, or otherwise they are allocated to the smallest Company of cash-
generating units for which a reasonable and consistent allocation basis can be identified.

Recoverable amount is the higher of fair value less costs of disposal and value in use. In assessing value in use, the estimated future cash flows are
discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time value of money and the risks specific to
the asset for which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount, the carrying amount of the asset (or cash-
generating unit) is reduced to its recoverable amount. An impairment loss is recognised immediately in profit or loss.

When an impairment loss subsequently reverses, the carrying amount of the asset (or a cash-generating unit) is increased to the revised estimate of its
recoverable amount, but so that the increased carrying amount does not exceed the carrying amount that would have been determined had no impairment

loss been recognised for the asset (or cash-generating unit) in prior years. A reversal of an impairment loss is recognised immediately in profit or loss.

n Provisions and Contingencies
A provision is recognised when the Company has a present obligation as a result of past events and it is probable that an outflow of resources will be
required to settle the obligation in respect of which a reliable estimate can be made of the amount of the obligation.

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be confirmed only by occurrence
or non-occurrence of one or more uncertain future events not wholly within the control of the Company or a present obligation that arises from past events
where it is either not probable that an outflow of resources will be required to settle or a reliable estimate of the amount cannot be made. Contingent
liabilities are disclosed in the notes. Contingent assets are not recognised in the financial statements.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to
the liability. When discounting is used, the increase in the provision due to the passage of time is recognised as a finance cost.

Provisions and contingent liabilities are reviewed at each balance sheet date.

o Share Based Payment arrangements
Equity-settled share based payments to employees and others providing similar services are measured at the fair value of the equity instruments at the grant
date. Details regarding the determination of the fair value of equity-settled share based payments transactions are set out in Note 31.
The fair value determined at the grant date of the equity-settled share based payments is expensed on a straight-line basis over the vesting period, based on
the Company's estimate of equity instruments that will eventually vest, with a corresponding increase in equity. At the end of each reporting period, the
Company revises its estimate of the number of equity instruments expected to vest. The impact of the revision of the original estimates, if any, is recognized
in Statement of Profit and Loss such that the cumulative expenses reflects the revised estimate, with a corresponding adjustment to the Share Based
Payments Reserve.
No expense is recognised for awards that do not ultimately vest because non-market performance and/or service conditions have not been met.
The dilutive effect of outstanding options is reflected as additional share dilution in the computation of diluted earnings per share.
Equity-settled share-based payment transactions with parties other than employees are measured at the fair value of the services received, except where
that fair value cannot be estimated reliably, in which case they are measured at the fair value of the equity instruments granted, measured at the date the
counterparty renders the service.
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Financial Instruments

Financial assets and liabilities are recognised when the Company becomes a party to the contractual provisions of the instrument. Financial assets and
liabilities are initially measured at fair value. Transaction costs that are directly attributable to the acquisition or issue of financial assets and financial
liabilities (other than financial assets and financial liabilities at fair value through profit or loss) are added to or deducted from the fair value measured on
initial recognition of financial asset or financial liability.

Financial assets
i. Financial assets at amortised cost
Financial assets are subsequently measured at amortised cost if these financial assets are held within a business whose objective is to hold these assets in

order to collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of

principal and interest on the principal amount outstanding. These include trade receivables, balances with banks, and other financial assets.

ii. Financial assets at fair value through other comprehensive income (FVTOCI)

Financial assets are measured at fair value through other comprehensive income if these financial assets are held within a business whose objective is
achieved by both collecting contractual cash flows that give rise on specified dates to solely payments of principal and interest on the principal amount
outstanding and by selling financial assets.

iii. Financial assets at fair value through profit or loss (FVTPL)

Financial assets are measured at fair value through profit or loss unless it is measured at amortised cost or at fair value through other comprehensive income
on initial recognition. The transaction costs directly attributable to the acquisition of financial assets and liabilities at fair value through profit or loss are
immediately recognised in profit or loss.

iv. De-recognition

A financial asset (or, where applicable, a part of a financial asset or part of a Company of similar financial assets) is primarily de-recognised (i.e. removed
from the Company’s balance sheet) when:

 The rights to receive cash flows from the asset have expired, or

¢ The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash flows in full without
material delay to a third party under a ‘pass-through’ arrangement; and either (a) the Company has transferred substantially all the risks and rewards of the
asset, or (b) the Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred control of the asset.

The transferred asset and the associated liability are measured on a basis that reflects the rights and obligations that the Company has retained.
Continuing involvement that takes the form of a guarantee over the transferred asset is measured at lower of the original carrying amount of the asset and
maximum amount of consideration that the Company could be required to repay.

v. Impairment of financial assets:

The Company recognizes a loss allowance for expected credit losses on a financial asset that is held at amortized cost. Loss allowance in respect of financial
assets other than finance receivables is measured at an amount equal to life time expected losses and is calculated as the difference between their carrying
amount and the expected future cash flows. Such impairment loss is recognized in the income statement. If the amount of an impairment loss decreases in a
subsequent period, and the decrease can be related objectively to an event occurring after the impairment was recognized, the previously recognized
impairment loss is reversed. The reversal is recognized in the income statement.

Financial liabilities and Equity instruments
Debt and equity instruments issued by the Company are classified as either financial liabilities or as equity in accordance with the substance of the
contractual arrangements and the definitions of a financial liability and an equity instrument.

i. Equity instruments
An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all of its liabilities. Equity instruments issued
by a Company entity are recognised at the proceeds received, net of direct issue costs.

ii. Financial liabilities

All financial liabilities are subsequently measured at amortised cost using the effective interest method or at FVTPL.

All the financial assets and financial liabilities of the Company are currently measured at amortized cost except for investment in Mutual Fund.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable legal right to offset
the recognised amounts and there is an intention to settle on a net basis, to realise the assets and settle the liabilities simultaneously

Cash and Cash Equivalents
Cash comprises cash on hand. Cash equivalents are short-term balances (with an original maturity of three months or less from the date of acquisition),
highly liquid investments that are readily convertible into known amounts of cash and which are subject to insignificant risk of changes in value.

Security Deposit

The Company, at the time of buyer registration, collects refundable security deposits (“RSD”) from prospective bidder, which entitles bidder to bid during
auction. The RSD is towards ensuring performance of the contract. As per contractual terms, the RSD is refunded upon demand after adjustments of
facilitation fee. The Company generally accounts for unclaimed RSD upon completion of limitation period of 3 years.

Security deposits are forfeited on default, which at the expiry three years or when no uncertainty over repayment exists, whichever is earlier is treated as
income.

Earning Per Share

Basic earnings per share has been computed by dividing profit or loss for the year by the weighted average number of shares outstanding during the year.
Diluted earnings per share has been computed using the weighted average number of shares and dilutive potential shares, except where the result would be
anti-dilutive.
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Inventories

Inventories are valued at the lower of cost and net realisable value.

Costs incurred in bringing each product to its present location and condition are accounted for as follows:

Traded goods comprises of used car: cost includes cost of purchase and other costs incurred in bringing the inventories to their present location and
condition. Cost is determined on weighted average basis.

Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and the estimated costs necessary to
make the sale.

Critical accounting judgements and key sources of estimation uncertainty

In application of Company's accounting policies, which are described above, the directors of the Company are required to make judgements, estimations and
assumptions about the carrying value of assets and liabilities that are not readily apparent from other sources. The estimates and associated assumptions
are based on historical experience and other factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period in which the
estimate is revised if the revision affects only that period, or in the period of revision or future periods if the revision affects both current and future periods.

a) Impairment of non-financial assets:

The Company assesses at each reporting date whether there is an indication that an asset may be impaired. If an indication exists, or when the annual
impairment testing of the asset is required, the Company estimates the asset’s recoverable amount. An asset’s recoverable amount is the higher of an
asset’s or cash generating unit’s (CGU’s) fair value less costs of disposal and its value in use. It is determined for an individual asset, unless the asset does
not generate cash inflows that are largely independent of those from the other assets or Company of assets. When the carrying amount of an asset or CGU
exceeds it recoverable amount, the asset is considered as impaired and its written down to its recoverable amount.

In carrying out impairment analysis involves an estimate in the value in use.In considering the value in use,the Company has anticipated the future market
conditions, projections and other parameters that affect the operations.

The recoverable amount is sensitive to the discount rate used for the DCF model as well as the expected future cash-inflows and the growth rate used for
extrapolation.

b) Impairment of financial assets:

The impairment provisions for financial assets are based on assumptions about risk of default and expected cash loss rates. The Company uses judgements
in making these assumptions and selecting the inputs to the impairment calculations based on Company’s history, existing market conditions as well as
forward looking estimates at the end of each reporting period.

¢) Impairment of investments in subsidiaries:
Determining whether the investments in subsidiaries impaired requires an estimate in the value in use of investments. In considering the value in use, the
Company has anticipated the future market conditions, projections and other parameters that affect the operations of these entities

d) Taxes

Deferred tax assets are recognized for unused tax losses to the extent that it is probable that taxable profit will be available against which the losses can be
utilized. Significant management judgement is required to determine the amount of deferred tax assets that can be recognised, based upon the likely timing
and the level of future taxable profits together with future tax planning strategies. Provision for tax liabilities require judgements on the interpretation of tax
legislation, developments in case law and the potential outcomes of tax audits and appeals which may be subject to significant uncertainty. Therefore, the
actual results may vary from expectations resulting in adjustments to provisions, the valuation of deferred tax assets, cash tax settlements and therefore the
tax charge in the Statement of Profit or Loss.
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3: Property, plant and equipment

Rupees in Lakhs)

Accumulated Impairment

Balance as on April 1, 2018 (before business combination)
Add: Pursuant to business combination during the year
Baalnce as at April 1, 2018

Impairment losses recognised in the year

Balance as on March 31, 2019

Impairment losses recognised in the year

Balance as on March 31, 2020

Note:

5 . Right to Use
Description of Assets Lease Hold Furrrlture and (.?ffu:e Computer Vehicles Assets (Refer Total
Improvements fixtures equipments
note 24)
Cost
Balance as at April 1, 2018 (Before Business Combination) - 39.62 50.65 139.49 229.75
Add:Pursuant to business combination during the year during 431.06 104.85 203.44 562.13 1,301.49
Balance as at April 1, 2018 431.06 144.47 254.09 701.62 - - 1,531.25
Additions - 0.27 8.72 6.83 - - 15.82
Disposals - 1.34 4.36 11.34 - - 17.04
Balance as at March 31, 2019 431.06 143.39 258.46 697.11 - - 1,530.03
Additions - 1.29 5.78 11.49 99.07 783.97 901.61
Disposals - - 0.09 86.34 - - 86.43
Balance as at March 31, 2020 431.06 144.68 264.15 622.25 99.07 783.97 2,345.20
Rupees in Lakhs)
L Lease Hold Furniture and Office . Right to Use
Description of Assets ) ! Computers Vehicles Assets (Refer Total
Improvements fixtures equipments
note 24)
Depreciation - -
Balance as at April 1, 2018 (before business combination) - 19.61 42.41 123.62 - - 185.64
Add:Pursuant to business combination during the year during 402.38 57.51 173.07 509.00 - - 1,141.95
Balance as at April 1, 2018 402.38 77.12 215.48 632.62 - - 1,327.59
Depreciation 21.99 11.18 23.59 38.27 - - 95.03
Disposal - 1.34 4.06 11.26 - - 16.66
Balance as at March 31, 2019 424.37 86.95 235.01 659.63 - 1,405.96
Depreciation 5.38 11.13 16.38 23.28 3.66 378.17 438.01
Disposal - - 0.09 86.34 - - 86.43
Balance as at March 31, 2020 429.75 98.08 251.30 596.57 3.66 378.17 1,757.54
Rupees in Lakhs)
5 . Right to Use
Description of Assets Lease Hold Furrrlture and (.?ffu:e Computers Vehicles Assets (Refer Total
Improvements fixtures equipments
note 24)
Net book value
As at March 31, 2020 1.31 46.60 12.84 25.69 95.40 405.80 587.64
As at March 31, 2019 6.69 56.44 23.44 37.47 - - 124.04
4A. Goodwill
Rupees in Lakhs)
Goodwill Amount
Gross carrying value
Balance as on April 1, 2018 (before business combination) -
Add: Pursuant to business combination during the year 78,409.27
Baalnce as at April 1, 2018 78,409.27
Add / (Less): Changes during the year -
Balance as on March 31, 2019 78,409.27
Add / (Less): Changes during the year -
Balance as on March 31, 2020 78,409.27

Goodwill of Rs.78,409.27 lakhs relates to erstwhile Automotive Exchange Private Limited (identified as separate CGU) for the purpose of impairment testing, the recoverable amount of this CGU is
determined based on fair value less cost of disposal as per requirement of Ind AS 36. The fair value is computed as per Discounted Cash Flow method. Due to use of significant unobservable input
to compute the fair value, it is classified as level 3 in the fair value hierarchy as per the requirement of Ind AS 113.
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4B : Other Intangible Assets

(Rupees in Lakhs)

Description of Assets Computer Software
(Total)

Cost
Balance as at April 1, 2018 (Before Business Combination) -
Add: Pursuant to business combination during the year during the year 45451
Balance as at April 1, 2018 454.51
Additions 21.00
Balance as at March 31, 2019 475.51
MXC 8.57
AEPL 466.95
Balance as at April 1, 2019 475.52
MXC 13.51
AEPL 12.83
Additions 26.34
MXC 22.08
AEPL 479.78
Balance as at March 31, 2020 501.85

(Rupees in Lakhs)

Description of Assets

Computer Software

(Total)

Amortisation and impairment

Balance as at April 1, 2018 (before business combination) -
Pursuant to business combination during the year during the year 415.03
Balance as at April 1, 2018 415.03
Amortisation expense 43.50
Balance as at March 31, 2019 458.53
Amortisation expense 20.95
Balance as at March 31, 2020 479.48

Description of Assets

Computer Software

(Total)
Net book value
As at March 31, 2020 22.37
As at March 31, 2019 16.98

4C: Depreciation and Amortisation Expenses

(Rupees in Lakhs)

Particular

March 31, 2020

March 31, 2019

Depreciation of tangible assets 438.01 95.03
Amortization of intangible assets 20.95 43.50
Total 458.96 138.53

Note : The Company has elected to continue with the carrying value for all of its Property, Plant & Equipment as recognised in its previous GAAP financial statements as deemed

cost on the transition date i.e. 01 April 2018
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5. Investments

(Rupees in Lakhs)

. As at March 31, 2020 As at March 31, 2019
Particulars
Qry Current Non Current Qry Current Non Current
Unquoted Investments (measured at cost)
A. Investments in Subsidiaries
Shriram Automall India Limited of Rs.10 /- each fully paid up 1,66,30,435 - 15,637.60 1,66,30,435 - 15,637.60
Cartrade Finance Private Limited of Rs. 10/- each fully paid up 25,00,000 - 250.00 - - -
B. Investments in Mutual Funds
HDFC Liquid Fund- Growth (of Rs. 1000/- each) 11,771 457.17 - 12,249 448.36 -
ICICI Prudential Liquid- Regular Plan- Growth (of Rs. 100/- each) 36,07,109| 10,550.80 - 38,42,935( 10,584.16 -
Birla Sun Life Cash Plus- Growth-Regular Plan (of Rs. 100/- each) 35,42,063| 11,254.75 - 35,42,063| 10,590.96 -
DSP BlackRock Liquidity Fund- Institutional Plan- Growth (of Rs. 1000/- each) 1,46,901 4,145.78 - 1,34,050 3,563.81 -
Investments Carried At FVTPL [A] 26,408.50 - 25,187.29 -
Investments Carried At Amortised Cost [B] - 15,887.60 - 15,637.60
Total Unquoted Investments [A+B] 26,408.50 15,887.60 25,187.29 15,637.60
Category-wise investments (Rupees in Lakhs)
Particulars As at March 31, 2020 As at March 31, 2019
Current Non Current Current Non Current
Financial assets carried at cost
Unquoted Investments - 15,887.60 - 15,637.60
Financial assets carried at FVTPL
Mutual funds 26,408.50 - 25,187.29 -
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Notes forming part of the financial statements as at and for the year ended March 31, 2020

6. Other Financial assets (Unsecured)

(Rupees in Lakhs)

Particulars

As at March 31, 2020

As at March 31, 2019

Current Non Current Current Non Current

a) Security Deposits
- Considered good 7.09 175.15 13.58 175.69
- Considered doubtful 3.05 - 3.05 -
10.14 175.15 16.62 175.69
Less -Allowance for doubtful (3.05) - (3.05) -
7.09 175.15 13.58 175.69
b) Interest accrued on Fixed Deposits 0.03 - 1.96 -
c) Unbilled Revenue - -
- Considered good 452.35 - 406.07 -
- Considered doubtful 60.17 - - -
512.52 - 406.07 -
Less -Allowance for doubtful (60.17) - - -
452.35 - 406.07 -
d) Others 38.36 - 15.50 -
Total 497.83 175.15 437.10 175.69

7. Other assets (Unsecured, considered good)

(Rupees in Lakhs)

As at March 31, 2020

As at March 31, 2019

Particulars
Current Non Current Current Non Current
a) Indirect taxes recoverable (refer note below) 846.65 - 1,333.54 -
b) Loan and advance to employees 1.37 - 1.64 -
c) Prepaid expenses 63.86 48.24 51.87 59.18
d) Advance to vendors 47.12 - 45.28 -
Total 959.00 48.24 1,432.33 59.18

Note : Indirect Taxes recoverable as on the reporting date , Rs. 846.65 lakhs (March 31, 2019 : Rs.1,333.54 lakhs) represents unutilised Cenvat
credit of service tax accumulated till June 30, 2017. The Company is utilising cenvat credit against the payment of GST liability.
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Notes forming part of the financial statements as at and for the year ended March 31, 2020

8. Trade receivables

(Rupees in Lakhs)

. As at As at
Particulars
March 31, 2020 March 31, 2019
Trade Receivable (Unsecured)
(a) Considered Good 3,145.28 2,677.17
(b) Considered Doubtful 384.18 266.96
3,529.46 2,944.13
Less: Allowances for doubtful debts (expected credit loss allowance) 384.18 266.96
Total 3,145.28 2,677.17
9. Cash and cash equivalents
(Rupees in Lakhs)
Particulars Asat Asat
March 31, 2020 March 31, 2019
(a) Cash in hand 3.96 0.88
(b) Bank balances
- In Current account 1,041.98 822.30
- In Fixed Deposit - 609.31
Total 1,045.94 1,432.49
10. Bank balance other than Note 9 above
(Rupees in Lakhs)
. As at As at
Particulars
March 31, 2020 March 31, 2019
Other Bank Balance:
(a) Deposit accounts with original maturity for more than 3 months 1.30 1.24
Total 1.30 1.24
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11. Equity Share Capital

(Rupees in Lakhs)

As at As at
Particulars March 31, 2020 March 31, 2019

Units Rupees Units Rupees
Authorised Capital
(A) Equity Share Capital
Equity Shares of Rs 10/- each 85,00,000 850.00 85,00,000 850.00
(B) Preference Share Capital
8% Non-cumulative Compulsorily Convertible Preference shares of Rs 10/- each A series 20,00,000 200.00 20,00,000 200.00
8% Non-cumulative Compulsorily Convertible Preference shares of Rs 10/- each B Series 28,00,000 280.00 28,00,000 280.00
8% Non-cumulative Compulsorily Convertible Preference shares of Rs 10/- each C Series 40,00,000 400.00 40,00,000 400.00
8% Non-cumulative Compulsorily Convertible Preference shares of Rs 10/- each D Series 64,00,000 640.00 64,00,000 640.00
8% Non-cumulative Compulsorily Convertible Preference shares of Rs 10/- each E Series 40,00,000 400.00 40,00,000 400.00
8% Non-cumulative Compulsorily Convertible Preference shares of Rs 10/- each F Series 1,29,00,000 1,290.00 1,29,00,000 1,290.00
8% Non-cumulative Compulsorily Convertible Preference shares of Rs 10/- each F1 Series 6,00,000 60.00 6,00,000 60.00
8% Non-cumulative Compulsorily Convertible Preference shares of Rs 10/- each G Series 40,00,000 400.00 40,00,000 400.00

4,52,00,000 4,520.00 4,52,00,000 4,520.00
Issued, Subscribed and Fully Paid up
(A) Equity Share Capital
Equity Shares of Rs 10/- each 34,49,303 344.93 34,49,303 344.93

34,49,303 344.93 34,49,303 344.93

(B) Preference Share Capital
8% Non-cumulative Compulsorily Convertible Preference shares of Rs 10/- each A Series 19,32,120 193.21 19,32,120 193.21
8% Non-cumulative Compulsorily Convertible Preference shares of Rs 10/- each B Series 27,70,456 277.05 27,70,456 277.05
8% Non-cumulative Compulsorily Convertible Preference shares of Rs 10/- each C Series 36,57,066 365.71 36,57,066 365.71
8% Non-cumulative Compulsorily Convertible Preference shares of Rs 10/- each D Series 59,64,300 596.43 59,64,300 596.43
8% Non-cumulative Compulsorily Convertible Preference shares of Rs 10/- each E Series 35,19,482 351.95 35,19,482 351.95
8% Non-cumulative Compulsorily Convertible Preference shares of Rs 10/- each F Series 1,28,79,955 1,288.00 1,28,79,955 1,288.00
8% Non-cumulative Compulsorily Convertible Preference shares of Rs 10/- each F1 Series 5,85,437 58.54 5,85,437 58.54
8% Non-cumulative Compulsorily Convertible Preference shares of Rs 10/- each G Series 35,94,499 359.45 35,94,499 359.45

3,49,03,315 3,490.34 3,49,03,315 3,490.34
TOTAL 3,83,52,618 3,835.27 3,83,52,618 3,835.27

Note : There has been no change/movement in the above share capital during the year and accordingly the reconciliations for each series have not been disclosed separately.

Refer Notes (i) to (iii) below
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(i) Details of shares held by each shareholder holding more than 5% shares:

As at March 31, 2020 As at March 31, 2019
Number of % holding in that Number of % holding in that

Class of shares / Name of shareholder
shares held class of shares shares held class of shares

Equity shares

Austin Ligon 1,92,730 5.59% 1,92,730 5.59%
Vinay Vinod Sanghi with Seena Vinay Sanghi 4,50,050 13.05% 4,50,050 13.05%
Bina Vinod Sanghi with Vinay Vinod Sanghi 4,50,000 13.05% 4,50,000 13.05%
Shree Krishna Trust 7,00,050 20.30% 7,00,050 20.30%
Highdell Investment Ltd 6,11,981 17.74% 6,11,981 17.74%
Macritchie Investments Pte. Ltd. 5,92,650 17.18% 5,92,650 17.18%

8% Non-cumulative Compulsorily Convertible Preference Shares (Series A to G)

CMDB Il 56,75,595 16.26% 56,75,595 16.26%)
Highdell Investment Ltd 1,45,26,693 41.62%  1,45,26,693 41.62%
MacRitchie Investments Pte. Ltd. 1,08,34,252 31.04% 1,08,34,252 31.04%
Springfield Venture International 31,82,038 9.12% 31,82,038 9.12%|

(ii) Terms/rights attached to equity shares

(a) Voting rights

The Company has only one class of equity shares having par value of Rs. 10 per share. Each shareholder is eligible for one vote per share held. The dividend
proposed by the Board of Directors is subject to approval of the shareholders in the ensuing Annual General Meeting. In the event of liquidation of the
Company, the holders of equity shares will be entitled to receive the remaining assets of the Company, in proportion of their shareholding.

(b) Dividend distribution rights:

The Company in general meeting may declare dividends, but no dividend shall exceed the amount recommended by the Board.

Subject to the provisions of section 123 of the Companies Act, 2013, the Board may from time to time pay to the members such interim dividends as appear to it
to be justified by the profits of the company.

(iii) Terms of conversion/ redemption of CCPS

(a) Series A Preference shares are compulsorily convertible on exercise of the conversion option by the preference shareholders at any time during the
conversion period of 20 years from the date of issue i.e. 08.12.09 or on the expiry of the conversion period or immediately prior to the filing by the Company of
its draft offer document with SEBI.

(b) Series B Preference shares are compulsorily convertible on the expiry of the conversion period of 20 years from the date of issue i.e. 15.12.10 or immediately
prior to the filing by the Company of its draft offer document with SEBI.

(c) Series C Preference shares are compulsorily convertible on the expiry of the conversion period of 20 years from the date of issue i.e. 02.09.11 or immediately
prior to the filing by the Company of its draft offer document with SEBI.

(d) Series D Preference shares are compulsorily convertible on the expiry of the conversion period of 20 years from the date of issue i.e. 09.10.14 or immediately
prior to the filing by the Company of its draft offer document with SEBI.

(e) Series E Preference shares are compulsorily convertible on the expiry of the conversion period of 20 years from the date of issue i.e. 04.08.15 & 25.08.15 or
immediately prior to the filing by the Company of its draft offer document with SEBI.

(f) Series F Preference shares are compulsorily convertible on the expiry of the conversion period of 20 years from the date of issue i.e. 12.01.16 or immediately
prior to the filing by the Company of its draft offer document with SEBI.

(g) Series F1 Preference shares are compulsorily convertible on the expiry of the conversion period of 20 years from the date of issue i.e. 29.04.16 or
immediately prior to the filing by the Company of its draft offer document with SEBI.

(h) Series G Preference shares are compulsorily convertible on the expiry of the conversion period of 20 years from the date of issue i.e. 03.02.17 or immediately
prior to the filing by the Company of its draft offer document with SEBI.

(i) The conversion ratio for all the above preference shares is 1:1 except Series E, where the conversion is 1:1.11

(j) If the Company declares any dividend, in any Financial Year, each holder of Preference Shares shall, on a pari passu basis and subject to applicable Law, be
entitled to receive a non-cumulative preferential dividend at the rate of 8% (Eight Percent).
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12. Other equity

(Rupees in Lakhs)

Particulars As at March 31, 2020 As at March 31, 2019
(a) Securities premium account 1,45,456.70 1,45,456.70
(b) Share option outstanding account 2,469.21 1,546.74
(c) Retained earnings (27,375.61) (28,243.73)
(d) Money Received against Share Warrant 4.46 4.46
Total 1,20,554.76 1,18,764.17
12.1. Securities premium account (Rupees in Lakhs)

Particulars As at March 31, 2020 As at March 31, 2019

Balance at beginning of year

1,45,456.70

1,45,456.70

Balance at end of year (refer note a below)

1,45,456.70

1,45,456.70

12.2. Share option outstanding account (Refer Note 31)

(Rupees in Lakhs)

Particulars As at March 31, 2020 As at March 31, 2019
Balance at beginning of year 1,546.74 848.61
Recognition of Share based payments 922.47 698.13
Balance at end of year (refer Note b below) 2,469.21 1,546.74
12.3 Retained earnings (Rupees in Lakhs)

Particulars As at March 31, 2020 As at March 31, 2019

Balance at beginning of year (before business combination)
Less: Pursuant to business combination during the year
Balance at beginning of year

Profit for the year

Adjustment pursuant to Ind AS 116 adoption (refer note 24)

Other comprehensive (Loss) / income arising from remeasurement of defined benefit obligation (net of
income tax)

(23,372.20)

- (5,493.93)
(28,243.73) (28,866.13)
908.27 621.18
(14.27) -
(25.88) 1.22

Balance at end of year

(27,375.61)

(28,243.73)

12.4 Money Received against Share Warrant (Refer Note 30)

(Rupees in Lakhs)

Particulars As at March 31, 2020 As at March 31, 2019
Balance at beginning of year 4.46 4.46
Balance at end of year 4.46 4.46

a.Securities premium account

Securities premium reserve is used to record the premium on issue of shares. The reserve can be utilised only for limited purposes such as issuance of bonus

shares in accordance with the provisions of the Companies Act, 2013.

b.Share option outstanding account

The share options based payment reserve is used to recognise the grant date fair value of options issued to employees under Employee stock option plan.
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13. Provisions

(Rupees in Lakhs)

As at March 31, 2020

As at March 31, 2019

Particulars
Current Non Current Current Non Current
Provision for employee benefits (Refer Note 23)

Gratuity 69.04 379.78 51.79 318.03
Compensated absences 41.33 - 46.57 -
Total 110.37 379.78 98.36 318.03

14. Trade Payables
(Rupees in Lakhs)
Particulars As at As at

March 31, 2020

March 31, 2019

Trade payables

Dues to Micro, Small and Medium Enterprises* - 3.05
Dues to Others 1,103.95 1,342.54
Total 1,103.95 1,345.59

*Information regarding the total outstanding dues of Micro Enterprises and Small Enterprises is given to the extent the same is available

with the Company.

15. Other Financial Liabilities

(Rupees in Lakhs)

Particulars As at As at
March 31, 2020 March 31, 2019
(i) Security deposit received from customers 484.56 664.56
(ii) Security deposit payable (refer Note 2.2 r) 89.31 198.65
Total 573.87 863.21

16. Other Liabilities

(Rupees in Lakhs)

As at March 31, 2020

As at March 31, 2019

Particulars

Current Non Current Current Non Current
(i) Advances received from customers 43.70 - 50.48 -
(i) Deferred Revenue 340.91 - 488.87 -
(iii) Statutory Dues 137.71 - 183.35 -
(iv) Employee related liabilities 193.34 - 231.84 -
(v) Lease liabilities - - 22.98 -
(vi) Employee Deposit - 9.91 - -
Total 715.66 9.91 977.52 -
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17. Revenue from operations

(Rupees in Lakhs)

For the year ended

For the year ended

Particulars

March 31, 2020 March 31, 2019
Revenue from rendering of services
i) Advertisement Income 5,867.85 5,108.60
ii) Facilitation and other related fees 467.25 968.04
iii) Lead generation revenue 2,858.27 2,084.22
iv) Subscription Fees 904.32 964.23
v) Other operating revenues 193.97 109.11
Revenue from sale of Goods
Sale of Used cars 1,752.47 -
Total 12,044.12 9,234.20

The Company has disaggregated the revenue information based on the major categories of services. Since the Company is engaged in operating and
managing a platform for dealing in the automotive sector, which are subject to the same risks and rewards, there are no separate reportable

segments as identified by the Indian Accounting Standard 108 on "Operating Segments".

17.1 Performance Obligations: for the detailed performance obligation refer note 2.4 (d)

17.2 Contract Balances

(Rupees in Lakhs)

For the year ended

For the year ended

Particulars
March 31, 2020 March 31, 2019
Trade Receivables 3,145.28 2,677.17
Contract Assets (Net of Provision of Rs. 60.17 lakhs (March 31, 2019 Rs. Nil)) 452.35 -
Contract Liabilities (384.61) (539.34)

Trade receivables are non-interest bearing and are generally on terms of 0 to 90 days. In March 31, 2020, Rs. 384.18 lakhs (March 31, 2019: Rs.

266.96 lakhs) was recognised as provision for expected credit losses on trade receivables
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18. Other Income

(Rupees in Lakhs)

For the year ended

For the year ended

Particulars
March 31, 2020 March 31, 2019
a) Interest Income
i) On Bank deposits 10.56 18.34
ii) On Income Tax Refund 28.12 37.99
iii) On Security Deposits - 4.88
38.68 61.21
b) Net gain on investment carried at fair value through Profit and Loss
Gain on fair valuation of investment in mutual fund 1,522.20 1,745.11
Gain on sale of investment in mutual fund 23.99 39.78
1,546.19 1,784.89
c) Other Non-Operating Income
i) Liabilities no longer required written back 72.78 109.02
ii) Profit on sale of Property, Plant and Equipment (Net) 2.78 1.08
iii) Miscellaneous Income 6.51 16.24
82.07 126.34
Total 1,666.94 1,972.44

19. Employee benefits expense

(Rupees in Lakhs)

For the year ended

For the year ended

Particulars
March 31, 2020 March 31, 2019
Salaries , wages and bonus 5,256.46 4,968.09
Gratuity (refer note 23) 94.75 84.81
Contributions to provident and other funds 191.57 166.43
Share-based payments to employees (Refer Note 31) 922.47 698.13
Staff welfare expenses 171.96 148.71
Total 6,637.21 6,066.16

20. Finance cost

(Rupees in Lakhs)

Particulars

For the year ended

For the year ended

March 31, 2020 March 31, 2019
Bank charges 1.00 1.76
Interest expense on lease liability 58.42 -
Total 59.42 1.76
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21. Other expenses

(Rupees in Lakhs)

For the year ended

For the year ended

Particulars
March 31, 2020 March 31, 2019
Power and fuel 87.96 82.06
Rent 36.96 449.80
Buyer/seller facilitation expenses 476.89 833.64
Repairs and maintenance - Others 88.73 98.51
Rates and taxes 10.44 18.07
Telephone and Communication 72.48 82.59
Travelling and conveyance 348.55 379.38
Legal and professional fees 148.02 95.45
Payments to auditors (Refer Note 33) 23.84 24.04
Advertisement, Marketing and Sales Promotion Expenses 2,238.47 1,820.89
Website Hosting Charges 217.98 195.04
Impairment allowance on receivables 192.42 57.55
Bad Debts Written Off 8.73 9.99
Advances written off - 8.21
Membership and Subscription fees 30.19 47.54
Miscellaneous expenses 44.74 96.00
Total 4,026.40 4,298.76
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Note 22: Income Tax
The Income tax expense for the year can be reconciled to the accounting profit as follows:

(Rupees in Lakhs)

Particulars

For the year ended
March 31, 2020

For the year ended
March 31, 2019

Profit before tax 815.02 621.18
Income tax expense at enacted tax rate 205.13 159.95
Effect of expenses that are not deductible in determining taxable profit 246.87 257.12
Effect of expenses that are not deductible in determining taxable profit , but not claimed as an expense in (2,775.10) -
books

Effect of unused tax losses and tax offsets not recognised as deferred tax assets 2,323.10 (417.07)
Adjustments pertaining to prior years (93.25) -
Liability recorded under Minimum Alternate Tax - 80.00
Income tax expense recognised in profit or loss (93.25) 80.00

The tax rate used for the reconciliations above is the corporate tax rate of 25.17% for 2019-20 and 25.75% for 2018-2019 payable by corporate entities in India

on taxable profits under the Indian tax law.

Pursuant to the Taxation Laws (Amendment) Act, 2019, corporate assesses have been given the option under section 115BBA of the Income Tax Act, 1961 to
apply lower income tax rate with effect from 01 April 2019, subject to certain conditions specified therein. The Company has assessed the impact of the

Ordinance and has availed the beneficial (lower) rate of tax.
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Note 23: Employee Benefits (Rupees in Lakhs)
a) Defined Contribution Plans

The Company makes contributions towards a provident fund under a defined contribution retirement benefit plan for qualifying employees. The provident fund is
administered by Employee Provident Fund Organisation. Under this scheme, the Company is required to contribute a specified percentage of payroll cost to fund the
benefits.

Both the employees and the Company make pre-determined contributions to the provident fund. Amount recognized as expense amounts to Rs. 191.57 Lakhs (March 31,
2019 : Rs. 166.43 Lakhs) under contributions to provident and other funds (Note 19 Employee benefits expense).

b) Defined Benefit Plans

(i) The Company makes annual contribution towards gratuity to an unfunded / funded defined benefit plan for qualifying employees. The plan provides for lump sum
payments to employees whose right to receive gratuity had vested at the time of resignation, retirement, death while in employment or on termination of employment of
an amount equivalent to 15 days salary for each completed year of service or part thereof in excess of six months. Vesting occurs upon completion of five years of service
except in case of death.

The present value of gratuity obligation is determined based on actuarial valuation using the Projected Unit credit Method, which recognises each period, of service as giving
rise to additional unit of employee benefit entitlement and measures each unit separately to build up the final obligation.

i) The plan typically exposes the Company to actuarial risk such as interest rate risk, salary risk and demographic risk:

Interest rate risk - The defined benefit obligation is calculated using a discount rate based on government bonds. If bond yields fall, the defined benefit obligation will tend
to increase.

Salary risk - Higher than expected increases in salary will increase the defined benefit obligation.

Demographic risk - This is the risk of variability of results due to unsystematic nature of decrements that include mortality, withdrawal, disability and retirement. The effect
of these decrements on the defined benefit obligation is not straight forward and depends upon the combination of salary increase, discount rate and vesting criteria. It is
important not to overstate withdrawals because in the financial analysis the retirement benefit of a short career employee typically costs less per year as compared to a
long service employee.

iii) The most recent actuarial valuation of the defined benefit obligation was carried out as at March 31, 2019 by an independent actuary
iv) The details in respect of the amounts recognised in the Company’s financial statements for the year ended March 31, 2019 and March 31, 2018 for the defined benefit
scheme is as under:

Particulars Gratuity

As at March 31, 2020 As at March 31, 2019
I. Principal Actuarial assumptions
Discount rate 6.25% 7.40%
Expected rate of salary increase 8.00% 7.50%
Mortality tables
MXC Solutions India Private Limited IALM (2012-14) Ult IALM (2006-08) Ult.
Erstwhile known as Automotive Exchange Private Limited - IALM (2012-14) Ult

Withdrawal Rates

MXC Solutions India Private Limited 20% p.a. at younger ages

reducing to 23% p.a. at older
ages

25% at younger ages
reducing to 1% at older ages.

Erstwhile known as Automotive Exchange Private Limited

20% at age band 21-30,16%

at age band 31-40, 23% at
age band 41-57.

The discount rate is based on the prevailing market yields of Government of India securities as at the balance sheet date for the estimated term of the obligations. The
estimates of future compensation cost considered in the actuarial valuation take account of inflation, seniority, promotion and other relevant factors.

Particulars Gratuity

As at March 31, 2020 As at March 31, 2019

1. Components of defined benefit costs recognised in the Statement of Profit and loss

Service cost:

Current service cost 68.14 61.24

Net interest expense 26.61 23.57

Components of defined benefit costs recognised in the Statement of Profit and loss (Refer Note 19) 94.75 84.81




MXC Solutions India Private Limited
Notes forming part of the financial statements as at and for the year ended March 31, 2020

Particulars Gratuity
As at March 31, 2020 As at March 31, 2019
11l. Components of defined benefit costs recognised in the other comprehensive income
Remeasurement on the net defined benefit liability:
Actuarial (gains) / losses arising from changes in financial assumptions 22.28 6.74
Actuarial (gains) / losses arising from changes in demographic assumptions (1.79) 0.00
Actuarial (gains) / losses arising from changes in experience adjustments 5.39 (7.96)
Components of defined benefit costs / (income) recognised in other comprehensive income * 25.88 (1.21)
Particulars Gratuity
As at March 31, 2020 As at March 31, 2019
IV. Change in the defined benefit obligation
Opening defined benefit obligation 369.82 335.72
Current service cost 68.14 61.24
Interest cost 26.61 23.56
Remeasurement (gains)/losses:
Actuarial (gains) / losses arising from changes in financial assumptions 22.28 6.74
Actuarial (gains) / losses arising from changes in demographic assumptions (1.79) -
Actuarial (gains) / losses arising from changes in experience adjustments 5.39 (7.96)
Benefits paid (41.63) (49.49)
Closing defined benefit obligation 448.82 369.82
Sensitivity Analysis for Entities
Particulars Gratuity
As at March 31, 2020 As at March 31, 2019
Defined Benefit Obligation - Discount Rate + 50 basis points 438.08 358.49
Defined Benefit Obligation - Discount Rate - 50 basis points 460.08 381.84
Defined Benefit Obligation - Salary Escalation Rate + 50 basis points 459.84 381.72
Defined Benefit Obligation - Salary Escalation Rate - 50 basis points 438.20 358.50

These sensitivities have been calculated above to show the movement in defined benefit obligation in isolation and assuming there are no other changes in market

conditions at the accounting date. There have been no changes from the previous periods in the methods and assumptions used in preparing the sensitivity analyses.

Maturity Analysis of the Benefit Payments :

Gratuity
Particulars As at As at
March 31, 2020 March 31, 2019
1st Following year 69.04 51.79
2nd Following year 64.31 48.71
3rd Following year 60.63 46.67
4th Following year 57.40 44.16
5th Following year 53.55 40.91
Sum of years 6 to 10 187.72 138.07

c. Leave plan and compensated absences

The liability for compensated absences as at the year end is Rs. 41.33 Lakhs (March 31, 2019: Rs. 46.57 Lakhs ) as shown under provisions.

Refer table | above for actuarial assumptions on compensated absences.
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(Rupees in Lakhs)
Note 24 : Leases

The Company has adopted Ind AS 116 "Leases" from April 01, 2019, which resulted in changes in accounting policies in the financial statements.

Transition

Effective April 1, 2019, the Company adopted Ind AS 116 “Leases” and applied the standard to all lease contracts existing on April 1, 2019 using the
modified retrospective method. The Company has recognised assets of Rs. 783.97 lakhs and liability of Rs. 821.21 lakhs and has recognised the
cumulative adjustment of Rs.14.27 lakhs to retained earnings, on the date of initial application. Consequently, the Company recorded the lease
liability at the present value of the lease payments discounted at the incremental borrowing rate and the right to use asset at its carrying amount
as if the standard had been applied since the commencement date of the lease, but discounted at the lessee’s incremental borrowing rate at the
date of initial application. Comparatives as at and for the year ended March 31, 2019 have not been retrospectively adjusted.

The following is the summary of practical expedients elected on initial application:

a) Applying a single discount rate to a portfolio of leases with reasonably similar characteristics

b) Applied the exemption not to recognize right-of-use assets and liabilities for leases with less than 12 months of lease term on the date of initial
application.

c) Excluded the initial direct costs from the measurement of the right-of-use asset at the date of initial application.

The weighted average incremental borrowing rate applied to lease liabilities as at April 1, 2019 is 9,40%.. Following are the changes in the carrying
value of right of use assets for the year ended March 31, 2020:

As at 1 April 2019

Additions (Note 4A) 783.97
Depreciation expense (Note 4A) (378.17)
As at 31 March 2020 405.80

Set out below are the carrying amounts of lease liabilities (included under interest-bearing loans and borrowings) and the movements during the

As at 1 April 2019

Additions 821.21
Accretion of interest 58.42
Payments (424.10)
As at 31 March 2020 455.53
Current 414.21
Non-current 41.31

The following are the amounts recognised in Profit or Loss:

31 March 2020

Depreciation expense of right-of-use assets 378.17
Interest expense on lease liabilities 58.42
Other expenses (Lease payment) (424.10)
Total amount recognised in Profit or Loss 12.49

The Company had total cash outflows for leases of INR 424.10 lakhs in 31 March 2020 (31 March 2019 INR Nil). The Company has created right-
of-use assets of Rs. INR 783.97 and lease liabilities of INR 821.21 in 31 March 2020 (31 March 2019 INR Nil).

The effect of adoption of Ind AS 116 is as follows:

Balance Sheet

As at

Particular 31 March 2020

Assets
Right-of-use assets 405.80

Total assets 405.80




Equity
Retained earnings
Total equity

Liabilities
Lease liabilities
Total liabilities

(49.72)

(49.72)

455.53

455.53




Income Statement

Particular

For the year ended
31 March 2020

Depreciation and amortisation
Other expenses

Finance cost

Loss /(Profit) for the year

Statement of cash flows (increase/(decrease)

378.17
(424.10)
58.42

12.49

For the year ended
31 March 2020

Impact on profit and loss account
Depreciation on right-of-use assets

Interest Cost

Cash generated from/(used in) operations (A)

Proceeds from Lease liabilities

Interest on lease liabilities

Net cash flows from financing activities (B)

Net increase in cash and cash equivalents during the year (A+B)

There is no material impact on other comprehensive income or the basic and diluted earnings per share.

(12.49)
378.17
58.42

424.10

(365.68)
(58.42)

(424.10)
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Note 25: Earnings per share (EPS)

The following reflects the loss and share data used in the basic and diluted EPS computations:

Particulars Year ended Year ended
March 31, 2020 March 31, 2019

Basic
Profit for the year attributable to ordinary shareholders 908.27 701.16
Weighted average number of equity shares in calculating EPS 34,49,303 34,49,303
(number)
Basic Earnings per ordinary shares 26.33 20.33
Diluted
Profit for the year attributable to ordinary shareholders 908.27 621.18
Weighted average number of ordinary shares for basic EPS 34,49,303 34,49,303
Add: Effect of employee stock option 26,88,268 26,53,268
Add: Effect of convertible share warrant 17,16,752 17,16,752

Add: Effect of convertible preference shares
Weighted average number of ordinary shares and potential ordinary
shares for diluted EPS

3,52,99,477

4,31,53,800

3,52,99,477

4,31,18,800

Diluted Earnings per ordinary shares

2.10

1.44

Note 26: Segment reporting

Since the segment information as per IndAS 108 — Operating segments, is provided in the Consolidated Financial
Statements, separate segment information is not required to be presented in the separate financial statements.
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Note 27 : Financial Instruments

(i) Capital management

For the purpose of the Company’s capital management, capital includes issued capital and all other equity reserves attributable to the
equity shareholders of the Company. The primary objective of the Company when managing capital is to safeguard its ability to continue
as a going concern and to maintain an optimal capital structure so as to maximize shareholder value.

As at March 31, 2020, the Company has only one class of equity shares and has no debt. Consequent to such capital structure, there are
no externally imposed capital requirements. In order to maintain or achieve an optimal capital structure, the Company allocates its capital

for re-investment into business based on its long term financial plans.

(ii) Categories of financial instruments (Rupees in Lakhs)

Particulars As at March 31, 2020 As at March 31, 2019

Financial assets
Measured at FVTPL
Current Investments - Mutual Funds 26,408.50 25,187.29

Measured at amortised cost

Trade Receivables 3,145.28 2,677.17
Cash and cash equivalents 1,045.94 1,432.49
Other bank balances 1.30 1.24
Other financial assets 546.07 496.29

Financial liabilities

Measured at amortised cost
Trade payables 1,103.95 1,345.59
Other financial liabilities 573.87 863.21

(iii) Financial risk management objectives
The Company monitors and manages the financial risks relating to the operations of the entity through internal risk reports which analyse
exposures by degree and magnitude of the risk. These risks include market risk (including currency risk, interest rate risk and other price

risk), credit risk and liquidity risk.

(iii)(a)Market Risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices.
Market risk comprises three types of risks: interest rate risk, currency risk and other price risk. The Company's activities expose it primarily
to the financial risks of changes in foreign currency exchange rates. Considering the small quantum and short period of foreign currency
exposure on an ongoing basis, the Company does not consider it necessary to hedge these exposures.

Market risk exposures are measured using sensitivity analysis.

There has been no change to the Company's exposure to market risks or the manner in which these risks are being managed and
measured.

Foreign Currency risk management

The Company undertakes transactions denominated in foreign currencies; consequently, exposures to exchange rate fluctuations arise.
Exchange rate exposures are not hedged considering the small quantum and short period of such exposure.

The carrying amounts of the Company's foreign currency denominated monetary assets and monetary liabilities at the end of the
reporting period, which are not hedged:

(Rupees in Lakhs)

Assets as at
As at March 31, 2020 As at March 31, 2019

Currency

usbD - 62.72
SGD - 0.17
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(iii)(b) Credit risk management
Credit risk refers to the risk that a counterparty will default on its contractual obligations resulting in financial loss to the Company.

The Company has adopted a policy of only dealing with creditworthy counterparties, as a means of mitigating the risk of financial loss
from defaults. The Company obtains market feedback on the creditworthiness of the customer concerned. Customer wise outstanding
receivables are reviewed on a monthly basis and where necessary, the credit allowed to particular customers for subsequent sales is
adjusted in line with their past payment performance. Credit exposure is controlled by counterparty limits that are reviewed and
approved by the management on a quarterly basis.

(iii)(c) Liquidity risk management

Ultimate responsibility for liquidity risk management rests with the management, which has established an appropriate liquidity risk
management framework for the Company's short-term, medium-term and long-term funding and liquidity management requirements.
The Company manages liquidity risk by continuously monitoring forecast and actual cash flows.

Liquidity risk tables

The following tables detail the Company's remaining contractual maturity for its financial liabilities with agreed repayment periods. The
tables have been drawn up based on the undiscounted cash flows of financial liabilities based on the earliest date on which the Company
can be required to pay.

The table below provides details regarding the contractual maturities of financial liabilities including estimated interest payments as
at March 31, 2020

(Rupees in Lakhs)

Particulars Due in 1st year Due in 5+ years Carrying amount
Financial Liabilities
Trade payables 1,103.95 - 1,103.95
Other financial liabilities 573.87 - 573.87
Total 1,677.82 - 1,677.82

The table below provides details regarding the contractual maturities of financial liabilities including estimated interest payments as at
March 31, 2019

(Rupees in Lakhs)

Particulars

Due in 1st year

Due in 5+ years

Carrying amount

Financial Liabilities
Trade payables

Other financial liabilities
Total

1,345.59 1,345.59
863.21 863.21
2,208.80 2,208.80
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Note 28: Fair Value Measurement

Fair value of financial assets and financial liabilities that are measured at fair value on recurring basis
The fair value of the financial assets and liabilities is included at the amount at which the instrument could be exchanged in a current transaction
between willing parties, other than in a forced or liquidation sale. In accordance with Ind AS, the Company’s investments in debt mutual funds have been
fair valued. The Company has designated investments as fair value through profit and loss. Management assessed that the carrying values of cash and
cash equivalents, trade receivables, trade payables, bank overdrafts and other current liabilities approximate their fair values largely due to the short-

term maturities of these instruments.

(Rupees in Lakhs)

Particulars As at As at
March 31, 2020 March 31, 2019
Carrying amount Fair value Carrying amount Fair value
Financial assets
Financial assets at amortised cost:
Trade Receivables 3,145.28 3,145.28 2,677.17 2,677.17
Cash and cash equivalents 1,045.94 1,045.94 1,432.49 1,432.49
Other bank balances 1.30 1.30 1.24 1.24
Other financial assets 546.07 546.07 496.29 496.29
Financial Liabilities
Financial liabilities held at amortised cost:
Trade payables 1,103.95 1,103.95 1,345.59 1,345.59
Other financial liabilities 573.87 573.87 863.21 863.21

The Company uses the hierarchy for determining and disclosing the fair value of financial instruments by valuation techniques as mentioned in

Note 5:

(Rupees in Lakhs)

Financial Asset/ Financial Liabilities

Fair Value

As at March 31, 2020 | As at March 31, 2019

Fair Value Hierarchy

Valuation technique and
key inputs

Financial assets

Investment in Mutual Fund

26,408.50 25,187.29

Level 1

NAV issued by third party
custodian
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Note 29: Related party transactions

A .Details of related parties

Description of relationship

Names of related parties

Subsidiaries (held directly)

Shriram Automall India Limited

CarTrade Finance Private Limited w.e.f. 1st July 2019

Subsidiaries (held indirectly)

CarTradeExchange Solutions Private Limited
Adroit Inspection Services Private Limited

Key Management Personnel

Mr. Vinay Sanghi

Relatives of key management personnel

Mr. Varun Sanghi

(Rupees in Lakhs)

" Year ended Year ended
S. No. Particulars
March 31, 2020 March 31, 2019
Nature of Transactions/ Names of Related Parties

A Subsidiary (Adroit Inspection Services Private Limited)
1 Auto inspection charges - 10.58
B Subsidiary (Shriram Automall India Limited )
1 License fees - income - 10.00
2 Reimbursement of expenses 35.85 97.75
3 Buyer/seller facilitation fees - expense - 183.11
C Subsidiary (CarTradeExchange Solutions Private Limited)
1 Reimbursement of expenses 155.44 168.78
2 Buyer/seller facilitation fees - expense 472.78 650.53
3 License fees - income 10.00 -
D Subsidiary (CarTarde Finance Private Limited)
1 Investment in shares 250.00 -
2 Reimbursement of expenses 11.37
E Compensation of Key management personnel
1 Remuneration 474.23 447.03
F Relatives of key management personnel
1 Remuneration 16.76 10.35

(Rupees in Lakhs)

S. No. Particulars As at March 31, 2020 As at March 31, 2019
Balance outstanding

A Shriram Automall India Limited
1 Trade Receivable ** 22.05 6.36
B CarTradeExchange Solutions Private Limited
1 Trade Payable * 307.97 535.93
2 Trade Receivable ** 89.87 46.50
C Adroit Inspection Services Private Limited - (Advance given) 22.42 22.42
D CarTrade Finance Private Limited ** 4.53 -

* The balance does not include provision for expenses
** The balance does not include unbilled revenue and contractually reimbursable expenses
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Note 30: Share Warrants

Share Warrant 1.

The Board of Directors of the Company at their meeting held on 24 September, 2014 and as approved at its Extra Ordinary General
Meeting held on 24 September, 2014 had resolved to create, offer, issue and allot 800,000 warrants, convertible into 800,000 Equity
shares of Rs. 10/- each on a preferential allotment basis, pursuant to the provisions of the Companies Act, 2013 at a conversion price of
Rs. 117/- per Equity share of the Company, rights to Mr. Vinay Sanghi in accordance with the terms of the Warrant subscription
agreement and the application money amounting to Rs. 400,000 was received from him. The warrants may be converted into
equivalent number of shares after conversion date (i.e., earlier of trigger date or 4 years from date of issue) upto period of 15 years
from date of issue on payment of the balance amount.

Share Warrant 2.

The Board of Directors of the Company at their meeting held on 16 December, 2016 and as approved at its Extra Ordinary General
Meeting held on 20 December, 2016 had resolved to create, offer, issue and allot 776,707 and 140,045 warrants, convertible into
776,707 and 140,045 Equity shares of Rs. 10/- each on a preferential allotment basis, pursuant to the provisions of the Companies Act,
2013 at a conversion price of Rs. 510/- and Rs. 596/- respectively per Equity share of the Company, rights to Mr. Vinay Sanghi in
accordance with the terms of the Warrant subscription agreement and the application money amounting to Rs. 45,837.6 was received
from him. The warrants may be converted into equivalent number of shares after conversion date (i.e., earlier of trigger date or 4 years
from date of issue) upto period of 15 years from date of issue on payment of the balance amount.

Note 31: Employee Stock Option Scheme

(a) In 2010, 2011, 2014 and 2015 the Company had instituted an Equity settled “Employee Stock Option Plan 2010" (ESOP 2010),
“Employee Stock Option Plan 2011" (ESOP 2011), “Employee Stock Option Plan 2014" (ESOP 2014) and "Employee Stock Option Plan
2015" (ESOP 2015) for its employees and directors. The “ESOP 2010", "ESOP 2011” ,"ESOP 2014” and "ESOP 2015" are administered
through by the Board. Under the scheme, the Board has accorded its consent to grant options exercisable into not more than 554,131
(under "ESOP 2010"), 970,478 (under "ESOP 2011") 306,123 (under "ESOP 2014") and 1,731,827 (under "ESOP 2015") Equity Shares of
Rs. 10/- each of the Company.

(b) The vesting of the options is as follows:

Vesting Date Maximum number / % of Options that shall vest

ESOP 2010 ESOP 2011 ESOP 2014 ESOP 2015

1 year from the Grant Date 25% 25% 25% 25%

2 years from the Grant Date 25% 25% 25% 25%

3 years from the Grant Date 25% 25% 25% 25%

4 years from the Grant Date 25% 25% 25% 25%

Total 100 (One 100 (One 100 (One 100 (One Hundred)%

Hundred)% Hundred)% Hundred)%

The options granted and outstanding by the Company are 197,500 (March 31, 2019 : 197,500) options under "ESOP 2010", 760,058
options (March 31, 2019 : 760,058) under "ESOP 2011", 300,710 options (March 31, 2019 : 300,710) under "ESOP 2014" and 14,30,000
options (March 31, 2019 :1,395,000 ) under "ESOP 2015". The options can be exercised as per provisions of the scheme which is based
on listing of the shares of the Company on a recognised stock exchange. If the Company does not have an IPO within six years from the
date of the first Grant, the Scheme will be referred back to the Board. All live Options, if any, will lapse at the end of ten years from the
date of Grant of Options.
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(c) The details of the options are as under:
(i) ESOP 2010

Particulars As at As at
March 31, 2020 March 31, 2019
Options outstanding at the beginning of the year 1,97,500 1,97,500
Options granted during the year - -
Options lapsed during the year - -
Options cancelled during the year - -
Options exercised during the year - -
Options granted and outstanding at the end of the year 1,97,500 1,97,500

Total options vested until March 31, 2020 are 197,500 (March 31, 2019 :197,500) (options vested during the year are NIL March 31,
2019: NIL). The weighted average exercise (WAE) price is Rs.19.16 (March 31, 2019: Rs.19.16), weighted average of expected life (WAL)
is 1 year (March 31, 2019 : 2 year), weighted average fair value of options is Rs 4.08 (March 31, 2019 : Rs.4.08)

(ii) ESOP 2011

As at As at
Particulars March 31,2020 | March 31, 2019
Options outstanding at the beginning of the year 7,60,058 7,60,058
Options granted during the year - -
Options lapsed during the year - -
Options cancelled during the year - -
Options exercised during the year - -
Options granted and outstanding at the end of the year 7,60,058 7,60,058

Total options vested until March 31, 2020 are 760,058 (March 31, 2019: 760,058) (options vested during the year NIL (March 31, 2019 :
NIL)).The weighted average exercise (WAE) price is Rs.28.74 (March 31, 2019 : Rs.28.74) ,weighted average of expected life (WAL) is 3
years (March 31, 2019 :4 Years) and weighted average fair value of options is Rs 10.50 (March 31, 2019 : Rs.10.50)

(iiii) ESOP 2014

As at As at
Particulars March 31,2020 | March 31, 2019
Options outstanding at the beginning of the year 3,00,710 3,00,710
Options granted during the year - -
Options lapsed during the year - -
Options cancelled during the year - -
Options exercised during the year - -
Options granted and outstanding at the end of the year 3,00,710 3,00,710

Total options vested until March 31,2020 are 300,710 (March 31, 2019 : 300,710) (Options vested during the year are NIL (March 31,
2019 : NIL)). The weighted average exercise (WAE) price is Rs.282.78 (March 31, 2019 : Rs.282.78) ,weighted average of expected life
(WAL) is 5 years (March 31, 2019: 6 years) and weighted average fair value of options is Rs 2.93 (March 31, 2019 : Rs.2.93)

(iv) ESOP 2015

Particulars As at As at
March 31, 2020 March 31, 2019

Options outstanding at the beginning of the year 13,95,000 9,65,000
Options granted during the year 35,000 4,30,000
Options lapsed during the year - -
Options cancelled during the year -

Options exercised during the year - -
Options granted and outstanding at the end of the year 14,30,000 13,95,000

Total options vested until March 31,2020 are 997,500 (March 31, 2019 : 781,250)(options vested during the year are 216,250 (March
31, 2019:108,750 ).The weighted average exercise (WAE) price is Rs.206.73 (March 31, 2019 : Rs.206.73) , weighted average of
expected life (WAL) is 7 years (March 31, 2019 :8 Years), weighted average fair value of options is Rs 136.57 (March 31, 2019 :

Rs.136.57)
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(d) Fair Valuations of Options Granted

The following table list the inputs to the Black Scholes Model used for the options granted during the year ended March 31, 2020.

ESOP Scheme Grant date Volatility Risk Free Interest | Weighted Average
Rate fair value
44.40% 7.85% 424.20
44.10% 7.89% .
ESOP 2015 (E) 01-08-2018 i ? 436.19
43.40% 7.91% 446.10
43.70% 7.94% 458.11
44.10% 7.87% 423.65
44.20% 7.85% .
ESOP 2015 (F) 15-10-2018 i ? 436.13
43.50% 7.92% 446.57
43.30% 7.98% 457.54
46.70% 6.50% 589.29
46.70% 6.50% .
ESOP 2015 (G) 01-08-2019 i ? 589.29
46.70% 6.50% 589.29
46.70% 6.50% 589.29

The weighted average share price considered for fair valuation of above options was INR 825.1 (March 31, 2019: INR 674.06).

Dividend yield is considered to be zero for each share options.
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Note 32: Scheme Accounting

On August 28, 2019,the NCLT approved the scheme of amalgamation with its wholly owned subsidiary namely Automotive Exchange Private Limited (‘AEPL’)
from the appointed date i.e. April 1, 2017. Scheme was filed with ROC on November 4, 2019, and accordingly effective date of scheme is April 1, 2017 and the
effect of the Scheme has been given in these financial statements. The amalgamation has been accounted under the ‘pooling of interests’ method based on
the carrying value of the assets and liabilities of erstwhile AEPL as included in the consolidated Balance Sheet of the Company as at the earliest period
presented .

Accordingly, the goodwill on acquisition of AEPL on January 15, 2016 accounted in consolidated FS as on date of acquisition has been now accounted in

standalone financial statements which was determined as under.

Particulars Amount
Purchase consideration (A) 67,200.51
Less: Net identifiable assets/(liabilities) acquired on initial acquisition date (B) (11,208.76)
Goodwill on consolidation (C=A-B) 78,409.27
Pursuant to the approval of the Scheme, the Company has recorded the following adjustments as at April 01 2019 relating to assets and liabilities of AEPL:
Particulars Amount

Non-Current Assets
Property, Plant and Equipment 90.93
Capital work-in-progress -
Other Intangible assets 16.98
Other financial assets 140.16
Advance Income Tax (Net) 399.85
Other non-current assets 0.22
Current Assets:
Financial Assets:

Trade receivables 2,403.68

Cash and cash equivalents 949.61

Bank balances other than those included in Cash and Cash equivalents above 1.24

Other financial assets 406.02
Other current assets 42.19
Total Assets taken over (D) 4,450.88
Non-Current Liabilities
Borrowing
Provisions
Current Liabilities
Borrowings 801.10
Trade payables 209.33
Provisions 31.39
Other financial liabilities -
Other current liabilities 420.04
Total Liabilities taken over (E) 1,461.86
Net Assets taken over (F=D-E) 2,989.02
Goodwill on consolidation (C) 78,409.27
Total (G = F+C) 81,398.29
Less: Investments of MXC in AEPL's equity and debt instruments (H) (86,549.25)
Less: Elimination of intercompany balance between AEPL and MXC (342.97)
Adjusted to retained earnings (1=G-H) (5,493.92)
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Note 33: Payment to auditors

(Rupees in Lakhs)

Particulars

As at
March 31, 2020

As at
March 31, 2019

To statutory auditor

i) For Audit fees 21.00 21.00
i) For Other services 2.00 3.00
iii) For reimbursement of expenses 0.84 0.04
Total 23.84 24.04

Note 34: Deferred tax balances

34.1 The tax effect of significant timing differences that has resulted in deferred tax assets which has not been accounted for. However , the
same will be reassessed at subsequent Balance Sheet date and will be accounted for in the year of reasonable certainty/virtual certainty in

accordance with the aforesaid Ind AS 12.

(Rupees in Lakhs)

Particulars As at March 31, 2020 As at March 31, 2019
Deferred tax asset :
Depreciation (8.24) 99.55
Provision for Doubtful Debts 96.70 68.74
Gratuity & Leave Encashment 123.37 107.22
Carry forward Losses (see below) 6,843.84 6,692.10
7,055.67 6,967.62
Deferred tax liability:
Fair Value Gain of Mutual Fund (Recognised FVTPL) (383.14) (459.61)
Rent equalisation - (5.92)
(383.14) (465.53)
Net deferred tax asset 6,672.53 6,502.09

34.2 Unrecognized, deductible, temporary differences on unused tax losses and unabsorbed depreciation:

Deductible temporary differences, unused tax losses and unabsorbed depreciation for which no deferred tax asset have been recognized, are

attributable to the following:

Unabsorbed Depreciation

34,715.29

19,902.20

Unabsorbed losses

27,190.48

27,328.15

34.3 Breakup of expiry of balances as at March 31, 2020

March 31 Amount

2020 482.95
2021 1,257.68
2022 1,722.13
2023 6,792.04
2024 13,206.52
2025 2,478.49
2026 1,092.15
2027 158.52
Total 27,190.48

Note 35: Commitments

(Rupees in Lakhs)

For the Year ended

For the Year ended

Particulars
March 31, 2020 March 31, 2019
Commitment for the acquisition of capital assets - 10.13
Total - 10.13

Note 36 :In view of the outbreak of Coronavirus (COVID-19) pandemic, causing a slowdown of economic activities, the Company has used
various internal and external information, as available and based on current estimates expects the carrying amount of these assets will be

recovered.

The Company has assessed the counterparty credit risk in case of financial assets (comprising cash and cash equivalents, bank deposits and
investments in mutual funds ) and considered subsequent recoveries, past trends, credit risks profile of customers in case of trade receivables
and unbilled revenues. The Company while assessing Right to Use Asset , Investment in subsidiaries and Goodwill, has considered past trend,
future business projections and does not foresee either significant down-sizing of its operations or any changes in lease terms.

The impact of COVID 19 may differ from that estimated as at the date of approval of these financial statements. Further there have been no
material changes in the controls / processes followed in the financial statement closing process. The management continues to monitor any

future changes on the business and financial statements.

Note 37: The Company has vide its board resolution dated May 20, 2020, accorded to create, offer and upon acceptance of offer allot
38,97,225 Series H Preference shares for a price of INR 825.13 per share, in two tranches. On June 5, 2020, the Company issued 19,48,614
Series H Preference Shares to three existing shareholders on receipt of INR 1,60,78,51,239/- (as Tranche 1) on the same terms and condition

of existing preference share of the Company.
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Note 38: As disclosed in note 32, in accordance with Appendix to IndAS 103, the prior period comparative numbers are presented after giving effect to
scheme of amalgamation approved by the NCLT on August 28, 2019.

Note 39: Previous year's figures have been regrouped wherever necessary, to conform to the current year's classification.
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12th Floor, The Ruby

S.R. BATLIBOI & ASSOCIATES LLP 29 Senapat Bapat Marg
Chartered Accountants Mumbai - 400 028, India

Tel: +91 22 6819 8000

INDEPENDENT AUDITOR’S REPORT
To the Members of MXC Solutions India Private Limited

Report on the Audit of the Consolidated Ind AS Financial Statements
Opinion

We have audited the accompanying consolidated Ind AS financial statements of MXC Solutions India
Private Limited (hereinafter referred to as “the Holding Company”), its subsidiaries (the Holding Company
and its subsidiaries together referred to as “the Group”) comprising of the consolidated Balance sheet as at
March 31 2020, the consolidated Statement of Profit and Loss, including other comprehensive income, the
consolidated Cash Flow Statement and the consolidated Statement of Changes in Equity for the year then
ended, and notes to the consolidated Ind AS financial statements, including a summary of significant
accounting policies and other explanatory information (hereinafter referred to as “the consolidated Ind AS
financial statements”).

In our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of reports of other auditors on separate financial statements and on the other financial
information of the subsidiaries, the aforesaid consolidated Ind AS financial statements give the information
required by the Companies Act, 2013, as amended (“the Act”) in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in India, of the consolidated state
of affairs of the Group as at March 31, 2020, their consolidated profit including other comprehensive income,
their consolidated cash flows and the consolidated statement of changes in equity for the year ended on that
date.

Basis for Opinion

We conducted our audit of the consolidated Ind AS financial statements in accordance with the Standards
on Auditing (SAs), as specified under section 143(10) of the Act. Our responsibilities under those Standards
are further described in the ‘Auditor’s Responsibilities for the Audit of the Consolidated Ind AS Financial
Statements’ section of our report. We are independent of the Group in accordance with the ‘Code of Ethics’
issued by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the consolidated Ind AS financial statements.

Emphasis of Matter

We draw attention to Note 42 to the consolidated Ind AS financial statements, which describes the uncertainties
and the impact of Covid-19 on carrying assets as assessed by the management. The actual results may differ from
such estimates depending on future developments. Our opinion is not modified in respect of this matter.
Information Other than the Financial Statements and Auditor’s Report Thereon

The Holding Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Director’s report, but does not include the consolidated Ind AS

financial statements and our auditor’s report thereon.

Our opinion on the consolidated Ind AS financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.
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In connection with our audit of the consolidated Ind AS financial statements, our responsibility is to read the
other information and, in doing so, consider whether such other information is materially inconsistent with
the consolidated financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report in this
regard.

Responsibilities of Management for the Consolidated Ind AS Financial Statements

The Holding Company’s Board of Directors is responsible for the preparation and presentation of these
consolidated Ind AS financial statements in terms of the requirements of the Act that give a true and fair
view of the consolidated financial position, consolidated financial performance including other
comprehensive income, consolidated cash flows and consolidated statement of changes in equity of the
Group in accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards (Ind AS) specified under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended. The respective Board of Directors of the companies
included in the Group are responsible for maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Group and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the consolidated Ind AS financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or
error, which have been used for the purpose of preparation of the consolidated Ind AS financial statements
by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of the Group to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the Group or to cease operations, or has no realistic alternative
but to do so.

Those respective Board of Directors of the companies included in the Group are also responsible for
overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated Ind AS financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
consolidated Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the consolidated Ind AS financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.
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Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Holding Company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the consolidated Ind AS financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the Group to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated Ind AS financial statements,
including the disclosures, and whether the consolidated Ind AS financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group of which we are the independent auditors, to express an opinion on
the consolidated Ind AS financial statements. We are responsible for the direction, supervision and
performance of the audit of the financial statements of such entities included in the consolidated
financial statements of which we are the independent auditors. For the other entities included in the
consolidated financial statements, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by them. We remain
solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated Ind AS financial statements of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

(a) We did not audit the financial statements and other financial information in respect of two subsidiaries

whose Ind AS financial statements include total assets of Rs 413.24 lakhs as at March 31, 2020, and
total revenues of Rs. 12.84 lakhs and net cash inflows of Rs. 52.66 lakhs for the year ended on that date.
These Ind AS financial statement and other financial information have been audited by other auditors,
which financial statements, other financial information and auditor’s reports have been furnished to us
by the management. Our opinion on the consolidated Ind AS financial statements, in so far as it relates
to the amounts and disclosures included in respect of these subsidiaries and our report in terms of sub-
sections (3) of Section 143 of the Act, in so far as it relates to the aforesaid subsidiaries is based solely
on the reports of such other auditors.
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Our opinion above on the consolidated Ind AS financial statements, and our report on Other Legal and

Regulatory Requirements below, is not modified in respect of the above matters with respect to our reliance
on the work done and the reports of the other auditors and the financial statements and other financial

information certified by the Management.

Report on Other Legal and Regulatory Requirements

As required by Section 143(3) of the Act, based on our audit and on the consideration of report of the other
auditors on separate financial statements and the other financial information of subsidiaries, as noted in the

‘other matter’ paragraph we report, to the extent applicable, that:

(@)

(b)

(©)

(d)

(e)

®

(2)

(h)

We/the other auditors whose report we have relied upon have sought and obtained all the information
and explanations which to the best of our knowledge and belief were necessary for the purposes of our
audit of the aforesaid consolidated Ind AS financial statements;

In our opinion, proper books of account as required by law relating to preparation of the aforesaid
consolidation of the financial statements have been kept so far as it appears from our examination of
those books and reports of the other auditors;

The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss including the Statement
of Other Comprehensive Income, the Consolidated Cash Flow Statement and Consolidated Statement
of Changes in Equity dealt with by this Report are in agreement with the books of account maintained
for the purpose of preparation of the consolidated Ind AS financial statements;

In our opinion, the aforesaid consolidated Ind AS financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Companies (Indian Accounting Standards)
Rules, 2015, as amended;

On the basis of the written representations received from the directors of the Holding Company as on
March 31, 2020 taken on record by the Board of Directors of the Holding Company and the reports of
the statutory auditors who are appointed under Section 139 of the Act and of its subsidiary companies,
none of the directors of the Group’s companies incorporated in India is disqualified as on
March 31, 2020 from being appointed as a director in terms of Section 164 (2) of the Act;

With respect to the adequacy and the operating effectiveness of the internal financial controls over
financial reporting with reference to these consolidated Ind AS financial statements of the Holding
Company and its subsidiary companies incorporated in India, refer to our separate Report in “Annexure
17 to this report;

The provisions of section 197 read with Schedule V of the Act are not applicable to the Holding
Company and its subsidiaries incorporated in India for the year ended March 31, 2020 except one
subsidiary to which section 197 is applicable, where in our opinion, the managerial remuneration paid
by the subsidiary company to its Managing Director for the year ended March 31, 2020 is in excess by
Rs 269.8 lacs of the limits applicable and requisite approvals mandated under section 197 of the Act,
read with Schedule V to the Act. We have been informed by the management that the subsidiary
company will obtain approval of the shareholders in its general meeting by way of a special resolution;

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of our
information and according to the explanations given to us and based on the consideration of the report
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of the other auditors on separate financial statements as also the other financial information of the
subsidiaries as noted in the ‘Other matter’ paragraph:

i.  The consolidated Ind AS financial statements disclose the impact of pending litigations on its
consolidated financial position of the Group, in its consolidated financial statements — Refer
Note 33 to the consolidated Ind AS financial statements.

ii. ~ The Group did not have any material foreseeable losses in long-term contracts including
derivative contracts during the year ended March 31, 2020;

iii.  There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Holding Company and its subsidiaries incorporated in India during the
year ended March 31, 2020.

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

GOVIND  grmsaincone
PITAMBAR  RNhoon Riiavess
il= ind.ahuj; b.il
AHUJA B 07 91 o e 0530
per Govind Ahuja
Partner

Membership Number: 48966
UDIN: 20048966AAAABQ5118
Place of Signature: Mumbai
Date: July 21, 2020
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ANNEXURE 1 TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE
CONSOLIDATED IND AS FINANCIAL STATEMENTS OF MXC SOLUTIONS INDIA PRIVATE
LIMTED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (the “Act”)

In conjunction with our audit of the consolidated financial statements of MXC Solutions India Private
Limited as of and for the year ended March 31, 2020, we have audited the internal financial controls over
financial reporting of MXC Solutions India Private Limited (hereinafter referred to as the “Holding
Company”) and its subsidiary companies as of that date.

Management’s Responsibility for Internal Financial Controls

The respective Board of Directors of the Holding Company and its subsidiary companies are responsible for
establishing and maintaining internal financial controls based on the internal control over financial reporting
criteria established by the Holding Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance
Note”) issued by the Institute of Chartered Accountants of India (the “ICATI”). These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to the Holding
Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting with reference to these consolidated Ind AS financial statements based on our audit. We conducted
our audit in accordance with the Guidance Note and the Standards on Auditing, both, issued by the ICAI,
and deemed to be prescribed under section 143(10) of the Act, to the extent applicable to an audit of internal
financial controls. Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting with reference to these consolidated Ind AS financial statements was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls over financial reporting with reference to these consolidated Ind AS financial statements
and their operating effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting with reference to these
consolidated Ind AS financial statements, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the internal financial controls over financial reporting with reference to these consolidated
Ind AS financial statements.

Meaning of Internal Financial Controls Over Financial Reporting With Reference to these
Consolidated Ind AS Financial Statements

A Company's internal financial control over financial reporting with reference to these consolidated Ind AS
financial statements is a process designed to provide reasonable assurance regarding the reliability of
financial reporting and the preparation of financial statements for external purposes in accordance with
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generally accepted accounting principles. A Company's internal financial control over financial reporting
with reference to these consolidated Ind AS financial statements includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company; (2) provide reasonable assurance that transactions
are recorded as necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the Company are being made only in accordance
with authorisations of management and directors of the Company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the Company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting With Reference to
these Consolidated Ind AS Financial Statements

Because of the inherent limitations of internal financial controls over financial reporting with reference to
these consolidated Ind AS financial statements, including the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud may occur and not be detected.
Also, projections of any evaluation of the internal financial controls over financial reporting with reference
to these consolidated Ind AS financial statements to future periods are subject to the risk that the internal
financial control over financial reporting with reference to these consolidated Ind AS financial statements
may become inadequate because of changes in conditions, or that the degree of compliance with the policies
or procedures may deteriorate.

Opinion

In our opinion, the Holding Company and its subsidiary companies has, maintained in all material respects,
adequate internal financial controls over financial reporting with reference to these consolidated Ind AS
financial statements and such internal financial controls over financial reporting with reference to these
consolidated Ind AS financial statements were operating effectively as at March 31, 2020, based on the
internal control over financial reporting criteria established by the Holding Company considering the
essential components of internal control stated in the Guidance Note issued by the ICAL

Other Matters

Our report under Section 143(3)(i) of the Act on the adequacy and operating effectiveness of the internal
financial controls over financial reporting with reference to these consolidated financial statements of the
Holding Company, insofar as it relates to one subsidiary company, which is a company incorporated in India,
is based on the corresponding report of the auditors of this subsidiary company incorporated in India.

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

GOVIND  geuszapycono
DN: cn=GOVIND PITAMBAR
P |TAM BAR AHU?J?A. c=IN, o=Personal,
il=govind.ah b.il
AHUJA Dot 030,07 31 2EeHT 405130
per Govind Ahuja
Partner

Membership Number: 48966
UDIN: 20048966 AAAABQ5118
Place of Signature: Mumbai
Date: July 21, 2020



MXC Solutions India Private Limited
Consolidated Balance Sheet as at March 31, 2020

(Rupees in Lakhs)

Particulars Note As at March 31, 2020 As at March 31, 2019
ASSETS
1 Non-current assets
(a) Property, Plant and Equipment 3 8,612.42 4,756.60
(b) Capital Work- in- progress 19.18 -
(c) Goodwill 4A 89,601.71 89,573.12
(d) Other Intangible Assets 4B 1,622.64 1,948.60
(e) Intangible assets under development - 3.38
(f) Financial Assets
(i) Investment 5 2,055.08 171.86
(ii) Other financial assets 6 488.79 341.20
(iii) Loan 7 3.89 -
(g) Deferred Tax assets (net) 40 408.03 107.53
(h) Income Tax assets (net) 493.90 923.45
(i) Other Assets 8 220.89 112.47
Total Non - Current Assets 1,03,526.53 97,938.21
2 Current assets
(a) Inventory 1.84 94.16
(b) Financial Assets
(i) Investments 5 27,419.52 28,533.85
(ii) Loan 7 3,795.66 2,595.00
(iii) Trade receivables 9 4,669.21 4,001.82
(iv) Cash and cash equivalents 10A 1,948.58 2,158.65
(v) Bank balance other than (iv) above 108 210.78 4.00
(vi) Other financial assets 6 2,052.63 497.31
(c) Current Tax Asset (net) 168.48 87.11
(d) Other assets 8 1,304.12 1,902.85
Total Current Assets 41,570.82 39,874.75
Total Assets 1,45,097.35 1,37,812.96
EQUITY AND LIABILITIES
1 Equity
(a) Equity Share capital 11 344.93 344.93
(b) Preference Share capital 11 3,490.34 3,490.34
(c) Other Equity 12A 1,23,013.05 1,20,135.30
Equity attributable to owners of the Company 1,26,848.32 1,23,970.57
Non Controlling Interests 12B 5,248.60 4,129.56
Total Equity 1,32,096.92 1,28,100.13
Liabilities
2 Non-current liabilities
(a) Lease liabilities 25 3,457.24 -
(b) Provisions 13 419.09 352.22
(c) Other liabilities 16 9.91 -
Total non - Current Liabilities 3,886.24 352.22
3 Current liabilities
(a) Financial Liabilities
(i) Trade payables 14 1,956.33 3,355.62
(ii) Other financial liabilities 15 3,674.66 4,152.23
(b) Provisions 13 327.85 291.46
(c) Lease liabilities 25 757.75 -
(d) Other liabilities 16 2,397.60 1,561.30
Total Current Liabilities 9,114.19 9,360.61
Total Liabilities 13,000.43 9,712.83
Total Equity and Liabilities 1,45,097.35 1,37,812.96
Summary of significant accounting policies 2.1
The accompanying notes are an integral part of the financial statements
As per our report of even date
For S. R. Batliboi & Associates LLP For and on behalf of the Board of Directors
Chartered Accountants of MXC Solutions India Private Limited
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MXC Solutions India Private Limited
Consolidated Statement of Profit and Loss for the year ended March 31, 2020

(Rupees in Lakhs)

For the Year ended

For the Year ended

Particulars Note March 31, 2020 March 31, 2019
| Revenue from operations 17 29,828.20 24,327.79
Il Other income 18 2,003.20 2,343.63
Il Total Income (I + 11) 31,831.40 26,671.42
IV Expenses
Purchase of Stock-in-trade 1,621.73 94.41
Changes in Inventories of Finished Goods 92.32 (94.16)
Employee Benefits Expense 19 13,418.63 12,760.78
Finance Costs 20 418.90 57.24
Depreciation and amortisation expense 4C 1,414.04 574.97
Other expenses 21 10,774.07 9,343.60
Total Expense 27,739.68 22,736.84
V Profit before tax (lll - IV) 4,091.72 3,934.58
VI Tax expense / (benefit)
(a) Current tax 1,417.59 1,057.96
(b) Income tax adjustment related to earlier years 52.33 -
(c) Deferred tax (300.48) 48.84
Total Tax Expense / (benefit) 22 1,169.44 1,106.80
VII Profit for the year (V-VI) 2,922.28 2,827.78
VIl Other Comprehensive Income / (Loss)
Items that will not be reclassified to profit or loss
Remeasurements of the defined benefit plans 51.13 (29.09)
Income tax relating to items that will not be reclassified to profit or loss (19.38) 8.74
Total Other Comprehensive Income / (loss) for the year 31.75 (20.35)
IX Total other comprehensive Income for the year (VII + VIII) 2,954.03 2,807.43
X Profit for the year attributable to:
- Owners of the Company 1,879.08 1,658.50
- Non-controlling interests 1,043.20 1,169.28
X1 Other Comprehensive Income / (Loss) attributable to:
- Owners of the Company 5.91 (10.74)
- Non-controlling interests 25.84 (9.61)
Xll Total Comprehensive Income for the year attributable to:
- Owners of the Company 1,884.99 1,647.76
- Non-controlling interests 1,069.04 1,159.67
XIll Earnings per equity share (of Rs. 10/- each) 26
Basic (In Rs.) 84.72 81.98
Diluted (In Rs.) 6.77 6.56
Summary of significant accounting policies 21

The accompanying notes are an integral part of the financial statements
As per our report of even date

For S. R. Batliboi & Associates LLP

Chartered Accountants

ICAIl Firm Registration number:101049WG/E300004
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GOVIND PITAMBAR AHUJA
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MXC Solutions India Private Limited
Statement of Changes in Equity for the year ended March 31, 2020

(Rupees in Lakhs)

(a) Equity Share Capital

As at March 31,

As at March 31,

2020 2019
Opening Balance 344.93 344.93
Issued during the year - -
Total 344.93 344.93
(b) Preference Share Capital AsatMarch 31, | Asat March 31,

2020 2019
Opening Balance 3,490.34 3,490.34
Issued during the year - -
Total 3,490.34 3,490.34

(Rupees in Lakhs)

(c) Other Equity L Share option Money Received Attributable to .
Securities ) . N N . Non Controlling
Premium outstanding Retained earnings| against Share Capital Reserve Other reserves owners of the Interest Total
account Warrant Company
Balance as at April 1, 2018 1,45,456.71 848.62 (28,459.22) 4.46 33.80 (608.83) 1,17,275.54 2,969.89 1,20,245.43
Add: Profit for the year - - 1,658.50 - - - 1,658.50 1,169.28 2,827.78
Add: Other comprehensive loss for the year - - (10.74) - - - (10.74) (9.61) (20.35)
Total comprehensive Profit for the year - - 1,647.76 - - - 1,647.76 1,159.67 2,807.43
Add:
Recognition of share based payments - 1,212.00 - - - - 1,212.00 - 1,212.00
Balance as at March 31, 2019 1,45,456.71 2,060.62 (26,811.46) 4.46 33.80 (608.83) 1,20,135.30 4,129.56 1,24,264.86
Add: Profit for the year - - 1,879.08 - - - 1,879.08 1,043.20 2,922.28
Add: Adjustment towards Augeo acquisition (refer note 34) - - 28.59 - - - 28.59 - 28.59
Add: Adjustment pursuant to Ind AS 116 adoption (refer note 25) - - (400.73) - - - (400.73) - (400.73)
Add: Addition pursuant to Augeo acquisition (refer note 34) - - - - - - - 50.00 50.00
Add: Other comprehensive income for the year - - 5.91 - - - 5.91 25.84 31.75
Total comprehensive profit for the year - - 1,512.85 - - - 1,512.85 1,119.04 2,631.89
Add: Recognition of share based payments - 1,364.90 - - - - 1,364.90 - 1,364.90
Balance as at March 31, 2020 1,45,456.71 3,425.52 (25,298.61) 4.46 33.80 (608.83) 1,23,013.05 5,248.60 1,28,261.65
The accompanying notes are an integral part of the financial statements
As per our report of even date
For S. R. Batliboi & Associates LLP For and on behalf of the Board of Directors
Chartered Accountants of MXC Solutions India Private Limited
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MXC Solutions India Private Limited

Consolidated Cash flow statement for the year ended March 31, 2020

(Rupees in Lakhs)

Particulars

A. CASH FLOW FROM OPERATING ACTIVITIES:

Profit before Tax
Adjusted for:

Depreciation , impairment and amortisation of property, plant and equipment and intangible assets

Share based payments to employees

Interest income on financial asset (ICD) carried at amortised cost

Interest Income- bank deposits and financials assets (investment) carried at amortised cost

Interest Income - security deposits

Interest Income - income tax refund

Profit on sale of Property, Plant and Equipment (Net)
Unbilled revenue written off

Finance costs

Provision for doubtful debts

Bad debts written off (Net)

Liabilities no longer required written back

Interest on lease liability

Gain on fair valuation of investment in mutual fund
Operating Profit / (Loss) before Working Capital Changes
Changes in working capital:

(Increase) in trade receivables

(Decrease)/Increase in other assets
(Decrease)/Increase in Inventory
Decrease/(Increase) in trade payables

Decrease /(Increase) in non current liabilities
Decrease/(Increase) in financial liabilities

Increase in provision for employee benefits

Cash from operations

Income tax paid (net)
Net Cash from Operating Activities

B. CASH FLOW FROM INVESTING ACTIVITIES
Payments for purchase of Property, Plant and Equipment

Proceeds from sale of Property, Plant and Equipment
Purchase consideration for business combination
Purchase of financial instruments

Proceeds from sale of financial instruments

Transfer from Restricted Bank Balance

Interest received

Net Cash from / (used in) Investing Activities

C. CASH FLOW FROM FINANCING ACTIVITIES
Loan given

Lease liability paid

Loan repaid

Finance Costs

Net Cash (used in ) / from Financing Activities

Net (decrease) / increase in cash and cash equivalents
Cash and cash equivalents at beginning of the year

Cash and cash equivalents at end of the year (as per note 10A)

For the year ended For the year ended
March 31, 2020 March 31, 2019
4,091.72 3,934.58
1,414.04 574.97
1,364.90 1,212.00
(323.19) (199.33)
(20.10) (18.51)
- (2.97)
(34.38) (37.99)
(2.85) (1.07)
- 9.56
4.19 4.02
343.31 47.99
8.73 65.05
(72.78) (109.02)
344.75 -
(1,411.90) (1,784.89)
1,614.72 (240.19)
5,706.44 3,694.39
(944.23) (527.84)
(1,320.69) (224.45)
92.32 (94.16)
(1,326.51) 1,221.33
(477.58) 350.91
836.30 (50.42)
154.39 77.33
(2,986.00) 752.70
2,720.44 4,447.09
(1,296.91) (1,707.56)
1,423.53 2,739.53
(482.39) (244.27)
2.85 2.67
(150.00) -
(1,31,462.19) 771.01
1,32,296.26 (2,898.74)
- 103.29
184.61 224.92
389.14 (2,041.12)
(1,204.55) (5,265.00)
(814.00) -
- 5,505.00
(4.19) (4.02)
(2,022.74) 235.98
(210.07) 934.38
2,158.65 1,224.26
1,948.58 2,158.65

The accompanying notes are an integral part of the financial statements

As per our report of even date
For For S. R. Batliboi & Associates LLP

Chartered Accountants
ICAI Firm Registration number:101049W/E300004
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Date: July 21, 2020
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MXC Solutions India Private Limited
Notes forming part of the C: lidated fil ial st: 1ts as at and for the year ended March 31, 2020

Note 1: About the Company
MXC Solutions India Private Limited ("MXC" or "the Company") is a private Company domiciled in India incorporated on April 28, 2000, under the Companies Act,
1956. The Company runs CarTrade.com,Carwale.com and Bikewale.com an online auto classifieds and content site and CarTradeExchange, which helps new and used
car dealers to run their business. Its registered office is at c/o Suraj Sanghi Service Centre, Dr. Annie Besant Road, Worli, Mumbai -400 018.
Subsidiaries are engaged in providing a platform where car buyers and owners can research and transact cars, facilitating buyers/sellers to sell their trucks and
commercial vehicles and refurbishment of pre owned vehicles. One of subsidiaries provides motor vehicle inspection and valuation service, it inspects and performs
valuation on private as well as commercial automobiles.
On August 28, 2019,the NCLT approved the scheme of amalgamation with its wholly owned subsidiary namely Automotive Exchange Private Limited (‘AEPL’) from the
appointed date i.e. April 1, 2017.

The Consolidated financial statements comprise financial statements of the Company and its subsidiaries (collectively, the Group) for the year ended March 31, 2020.

The Consolidated financial statements were authorised for issue in accordance with resolution of Board of Directors on July 21, 2020.

Note 2: Significant Accounting Policies

2.1 Basis of accounting and preparation of Consolidated financial statements
These Financial statements have been prepared in accordance with The Indian Accounting Standards (herein after referred to as the Ind AS) notified under the
Companies (India Accounting Standard) Rules, 2015 (as ammended from time to time) and presenatation requirements of schdule Ill of the Companies Act, 2013 (the
"Act") .The consolidated financial statements have been prepared on the historical cost basis, except for certain financial instruments which are measured at fair
values at the end of each reporting period, as explained in the accounting policies below. Historical cost is generally based on the fair value of the consideration given
in exchange for goods and services. Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date.

The Financial statements are presented in Indian rupees ("X") and all values are rounded to the nearest lakh, except when otherwise indicated.

2.2 Basis of Consolidation

The Consolidated financial statements comprise the financial statements of the Company and the entities controlled by the Company and its subsidiaries. Control is
achieved when the Company:

i. has power over the investee (i.e. existing rights that give it the current ability to direct the relevant activities of the investee)
ii. is exposed or has rights, to variable returns from its involvement with the investee and
iii. has the ability to use its power over the investee to affect its returns

The Company reassesses whether or not it controls an investee if facts and circumstances indicate that there are changes to one or more of the three elements of
control listed above.

Income and expenses of a subsidiary acquired or disposed off during the year are included in the consolidated financial statements from the date the Group obtains
control until the date the Group ceases to control the subsidiary.

Profit or loss and each component of other comprehensive income (OCI) are attributed to the owners of the Company and to the non-controlling interests, even if this
results in the non-controlling interests having a deficit balance.

When necessary, adjustments are made to the financial statements of subsidiaries to bring their accounting policies into line with the Group’s accounting policies. The
financial statements of all entities used for the purpose of consolidation are drawn up to same reporting date as that of the parent company.

All intragroup assets and liabilities, equity, income, expenses and cash flows relating to transactions between members of the Group are eliminated in full on
consolidation.

A change in the ownership interest of a subsidiary, without a loss of control, is accounted for as an equity transaction. If the Group looses control over a subsidiary, it:

Derecognises the assets (including goodwill) and liabilities of the subsidiary

Derecognises the carrying amount of any non-controlling interests

Derecognises the cumulative translation differences recorded in equity

Recognises the fair value of the consideration received

Recognises any surplus or deficit in profit or loss

. Reclassifies the parent’s share of components previously recognised in OCI to profit or loss or retained earnings, as appropriate, as would be required if the Group
had directly disposed off the related assets or liabilities.

mpo a0 oo

23 Summary of Significant Accounting policies
A Business Combinations

Acquisitions of business are accounted for using the acquisition method. The consideration transferred in a business combination is measured at fair value, which is
calculated as the sum of the acquisition date fair values of the assets transferred by the Group, liabilities incurred by the Group to the former owners of the acquire
and the equity interests issued by the Group in exchange of control of the acquire. Acquisition related costs are generally recognized in profit or loss as incurred.

At the acquisition date, the identifiable assets acquired and the liabilities assumed are recognized at their fair value, expect that:

a.Deferred tax assets or liabilities and assets or liabilities related to employee benefit arrangements are recognized and measured in accordance with Ind AS 12
Income Taxes and Ind AS 19 — Employee Benefits respectively.

b. Assets (or disposal groups) that are classified as held for sale in accordance with Ind AS 105 Non Current Assets Held for Sale and Discontinued Operations are
measured in accordance with that Standard.

Goodwill is measured as the excess of the sum of the consideration transferred, the amount of any non- controlling interests in the acquire, and the fair value of the
acquirer’s previously held equity interest in the acquire (if any) over the net of the acquisition-date amounts of the identifiable assets acquired and the liabilities
assumed.

Non- Controlling interests that are present ownership interests and entitle their holders to a proportionate share of the entity’s net assets in the event of liquidation
may be initially measured either at fair value or at the non-controlling interests’ proportionate share of the recognized amounts of the acquiree’s identifiable net
assets. The choice of measurement basis of made on transaction-by-transaction basis.

When the consideration transferred by the Group is a business combination includes assets or liabilities resulting from a contingent consideration is measured at its
acquisition-date fair value and included as part of the consideration transferred in a business combination. Changes in the fair value of the contingent consideration
that qualify as measurement period adjustments are adjusted retrospectively, with corresponding adjustments against goodwill or capital reserve, as the case may be.
Measurement period adjustments are adjustments that arise from additional information obtained during the ‘measurement period’ (which cannot exceed one year
from the acquisition date) about facts and circumstances that existed at the acquisition date.
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Notes forming part of the C: lidated fil ial st: 1ts as at and for the year ended March 31, 2020

The subsequent accounting for changes in the fair value of the contingent consideration that do not qualify as measurement period adjustments depends on how the
contingent consideration is classified. Contingent consideration that is classified as equity is not remeasured at subsequent settlement dates and is accounted for
within equity. Contingent consideration that is classified as an asset or a liability is remeasured at fair value at subsequent reporting dates with the corresponding gain
or loss being recognized in profit or loss.

When a business combination is achieved in stages, the Group’s previously held equity interest in the acquiree is remeasured to its acquisition-date fair value and the
resulting gain or loss, if any, is recognized in profit or loss. Amounts arising from interests in the acquiree prior to the acquisition date that have previously been
recognized in other comprehensive income are reclassified to profit or loss where such treatment would be appropriate if that interest were disposed off.

If the initial accounting for a business combination is incomplete by the end of the reporting period in which the combination occurs, the Group reports provisional
amounts for the items for which the accounting is incomplete. Those provisional amounts are adjusted during the measurement period (see above), or additional
assets or liabilities are recognized, to reflect new information obtained about facts and circumstances that existed at the acquisition date that, if known, would have
affected the amounts recognized at that date.

In case of business combination involving entities under common control the above policy does not apply. Business combinations involving entities under common
control are accounted for using the Pooling of interests method. The net assets of the transferor entity or business are accounted at their carrying amounts on the
date of the acquisition subject to necessary adjustments required to harmonise accounting policies. Any excess or shortfall of the consideration paid over the share
capital of the transferor entity or business is recognised as Capital Reserve under equity.

B Goodwill
Goodwill arising on an acquisition of a business is carried at cost as established at the date of acquisition of the business (See note 2.3 above) less accumulated
impairment losses, if any.

For the purposes of impairment testing, goodwill is allocated to each of the Group’s cash generating units (or groups of cash generating units) that is expected to
benefit from the synergies of the combination.

A cash generating unit to which goodwill has been allocated is tested for impairment annually, or more frequently when there is an indication that the unit may be
impaired. If the recoverable amount of the cash generating unit is less than its carrying amount, the impairment loss is allocated first to reduce the carrying amount of
any goodwill allocate to the unit and then to the other assets of the unit pro-rata based on the carrying amount of each asset in the unit. Any impairment loss for
goodwill is recognized directly in profit or loss. An impairment loss is recognized directly in profit or loss. An impairment loss recognized for goodwill is not reversed in
subsequent periods.

On disposal of the relevant cash- generating unit, the attributable amount of goodwill is included in the determination of the profit or loss on disposal.

Goodwill is considered to have indefinite useful life and hence is not subject to amortisation but tested for impairment at least annually.

C Current versus non-current classification
The Group presents assets and liabilities in the balance sheet based on current/ non-current classification. An asset is treated as current when it is:
i. Expected to be realised or intended to be sold or consumed in normal operating cycle
ii. Held primarily for the purpose of trading
iii. Expected to be realised within twelve months after the reporting period, or
iv. Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period

All other assets are classified as non-current.

Aliability is current when:

i. It is expected to be settled in normal operating cycle

ii. It is held primarily for the purpose of trading

iii. It is due to be settled within twelve months after the reporting period,

iv. There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period
The Group classifies all other liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. The group has identified twelve
months as its operating cycle.

D Foreign currencies
The Group's financial statements are presented in INR, which is also the Group's functional currency.
Income and expenses in foreign currencies are recorded at exchange rates prevailing on the date of the transaction.
Foreign currency denominated monetary assets and liabilities are translated at the exchange rate prevailing on the balance sheet date and exchange gains and losses
arising on settlement and restatement are recognised in the statement of profit and loss.
Non-monetary assets and liabilities that are measured in terms of historical cost in foreign currencies are not retranslated.

E Fair value measurement
The Group measures financial instruments at fair value at each Balance sheet date in accordance with the accounting policies mentioned above.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement
date. The fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes place either:

* In the principal market for the asset or liability, or

* In the absence of principal market, in the most advantageous market for asset or liability

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within the fair value hierarchy that categorizes into
three levels, described as follows, the inputs to valuation techniques used to measure value. The fair value hierarchy gives the highest priority to quoted prices in
active markets for identical assets or liabilities (Level 1 inputs) and the lowest priority to unobservable inputs (Level 3 inputs).

Level 1 — quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2 — inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly or indirectly

Level 3 — inputs that are unobservable for the asset or liability
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For assets and liabilities that are recognized in the financial statements at fair value on a recurring basis, the Group determines whether transfers have occurred
between levels in the hierarchy by re-assessing categorization at the end of each reporting period and discloses the same.

F Revenue Recognition
Revenue from contracts with customers is recognised when services are delivered to the customer at an amount that reflects the consideration to which the Group
expects to be entitled in exchange for those goods or services. The Group has generally concluded that it is the principal in its revenue arrangements because it
typically when services are being delivered to the customer.

Revenue towards satisfaction of a performance obligation is measured at the amount of transaction price (net of variable consideration, if any) allocated to that
performance obligation. The transaction price of goods sold and services rendered is net of variable consideration, if any, on account of various discounts and schemes
offered by the Group as part of the contract. Payment is generally received on sucseesful completion of services

Rendering of services:

i) Advertisment income : The performance obligation is satisfied upon display of the advertisement, net commissions if any.

ii) Facilitation and other related fees: Revenue is recognised at a point in timeper terms of contract on accrual basis.

iii) Lead generation revenue: The performance obligation is satisfied at a point in time upon delivery of leads.

iv)Subscription fees :The performance obligation is satisfied over-time i.e. over the period of subscription/contract and the payment is generally received as short-term
advances before the service is provided.

v) Rental Income : The performance obligation is satisfied over-time and payment is generally received at the end of each rental month .

vi) Other operating Income : Other operating revenue includes security deposit forfeited, Website and developement fees and other services fees. Revenue from
security deposit forfeiture is recognised as per policy mentioned in note 2.2 R below. Revenue is recognised at a point in time / over time once contractual obligation
is satisfied.

Revenue from sale of Goods:
Sale of used cars : Revenue is recognised when all the significant risks and rewards of ownership of the vehicle have been passed to the buyer.

Contract balances

- Trade receivables

A receivable represents the Group’s right to an amount of consideration that is unconditional (i.e., only the passage of time is required before payment of the
consideration is due). Refer to accounting policies of financial assets in section (1) Financial instruments — initial recognition and subsequent measurement.

- Contract Assets
A contract asset is the right to consideration in exchange for goods or services transferred to the customer. If the Group performs by transferring goods or services to
a customer before the customer pays consideration or before payment is due, a contract asset is recognised for the earned consideration that is conditional.

Contract assets are initially recognised for revenue earned from advertisement and lead revenue. Upon completion of the entire contract, the amounts recognised as
contract assets are reclassified to trade receivables.

- Contract liabilities

A contract liability is the obligation to transfer goods or services to a customer for which the Group has received consideration (or an amount of consideration is due)
from the customer. If a customer pays consideration before the Group transfers goods or services to the customer, a contract liability is recognised when the payment
is made or the payment is due (whichever is earlier). Contract liabilities are recognised as revenue when the Group performs under the contract

Contract liabilities mainly include short term advances received to render services as per contract. The revenue from these services is recognised over the period of
the contract

G Other income

a) Dividend from invesments are recognised when the right to receive payment is established and no significant uncertainity as to collectibility exists.
b) Interest income from financial instruments measured at amortised cost, is recorded on accrual basis.

H Leases
The Company assesses at contract inception whether a contract is, or contains, a lease. That is, if the contract conveys the right to control the use of an identified asset
for a period of time in exchange for consideration.

Company as a lessee

The Company applies a single recognition and measurement approach for all leases, except for short-term leases and leases of low-value assets. The Company
recognises lease liabilities to make lease payments and right-of-use assets representing the right to use the underlying assets.

i) Right-of-use assets

The Company recognises right-of-use assets at the commencement date of the lease (i.e., the date the underlying asset is available for use). Right-of-use assets are
measured at cost, less any accumulated depreciation and impairment losses, and adjusted for any remeasurement of lease liabilities. The cost of right-of-use assets
includes the amount of lease liabilities recognised, initial direct costs incurred, and lease payments made at or before the commencement date less any lease
incentives received. Right-of-use assets are depreciated on a straight-line basis over the shorter of the lease term

The right-of-use assets are also subject to impairment.

ii) Lease Liabilities

At the commencement date of the lease, the Company recognises lease liabilities measured at the present value of lease payments to be made over the lease term.
The lease payments include fixed payments (including insubstance fixed payments) less any lease incentives receivable, variable lease payments that depend on an
index or a rate, and amounts expected to be paid under residual value guarantees. The lease payments also include the exercise price of a purchase option reasonably
certain to be exercised by the Company and payments of penalties for terminating the lease, if the lease term reflects the Company exercising the option to terminate.
Variable lease payments that do not depend on an index or a rate are recognised as expenses (unless they are incurred to produce inventories) in the period in which
the event or condition that triggers the payment occurs.

In calculating the present value of lease payments, the Company uses its incremental borrowing rate at the lease commencement date because the interest rate
implicit in the lease is not readily determinable. After the commencement date, the amount of lease liabilities is increased to reflect the accretion of interest and
reduced for the lease payments made. In addition, the carrying amount of lease liabilities is remeasured if there is a modification, a change in the lease term, a change
in the lease payments (e.g., changes to future payments resulting from a change in an index or rate used to determine such lease payments) or a change in the
assessment of an option to purchase the underlying asset.

The Company’s lease liabilities are included in Interest-bearing loans and borrowings.
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1 Retirement and other employee benefits
Retirement benefit in the form of provident fund is a defined contribution scheme. The group has no obligation, other than the contribution payable to the provident
fund. The group recognizes contribution payable to the provident fund scheme as an expense, when an employee renders the related service. If the contribution
payable to the scheme for service received before the balance sheet date exceeds the contribution already paid, the deficit payable to the scheme is recognized as a
liability after deducting the contribution already paid. If the contribution already paid exceeds the contribution due for services received before the balance sheet
date, then excess is recognized as an asset to the extent that the pre-payment will lead to, for example, a reduction in future payment or a cash refund.

The cost of providing benefits under the defined benefit plan is determined using the projected unit credit method.

Remeasurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding amounts included in net interest on the net defined benefit liability
and the return on plan assets (excluding amounts included in net interest on the net defined benefit liability), are recognised immediately in the balance sheet with a
corresponding debit or credit to retained earnings through OCI in the period in which they occur. Remeasurements are not reclassified to profit or loss in subsequent
periods.

Past service costs are recognised in profit or loss on the earlier of:

i. The date of the plan amendment or curtailment, and

ii. The date that the Group recognises related restructuring costs

Net interest is calculated by applying the discount rate to the net defined benefit liability or asset. The Group recognises the following changes in the net defined
benefit obligation as an expense in the consolidated statement of profit and loss:

iii. Service costs comprising current service costs, past-service costs, gains and losses on curtailments and non-routine settlements; and

iv. Net interest expense or income

J Taxes
i) Current tax
Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities. The tax rates and tax laws used
to compute the amount are those that are enacted or substantively enacted, at the reporting date in the countries where the Group operates and generates taxable
income.
Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive income or in equity). Current
tax items are recognised in correlation to the underlying transaction either in OCI or directly in equity. Management periodically evaluates positions taken in the tax
returns with respect to situations in which applicable tax regulations are subject to interpretation and establishes provisions where appropriate.

ii)Deferred tax

Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and liabilities and their carrying amounts for financial
reporting purposes at the reporting date.

Deferred tax liabilities are recognised for all taxable temporary differences, except:

i. When the deferred tax liability arises from the initial recognition of goodwill or an asset or liability in a transaction that is not a business combination and, at the
time of the transaction, affects neither the accounting profit nor taxable profit or loss

ii. In respect of taxable temporary differences associated with investments in subsidiaries, associates and interests in joint ventures, when the timing of the reversal of
the temporary differences can be controlled and it is probable that the temporary differences will not reverse in the foreseeable future

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits and any unused tax losses. Deferred tax assets are
recognised to the extent that it is probable that taxable profit will be available against which the deductible temporary differences, and the carry forward of unused
tax credits and unused tax losses can be utilised, except:

iii. When the deferred tax asset relating to the deductible temporary difference arises from the initial recognition of an asset or liability in a transaction that is not a
business combination and, at the time of the transaction, affects neither the accounting profit nor taxable profit or loss

iv. In respect of deductible temporary differences associated with investments in subsidiaries, associates and interests in joint ventures, deferred tax assets are
recognised only to the extent that it is probable that the temporary differences will reverse in the foreseeable future and taxable profit will be available against which
the temporary differences can be utilised

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient taxable profit will
be available to allow all or part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to
the extent that it has become probable that future taxable profits will allow the deferred tax asset to be recovered.

K Property Pant and Equipment
Property, Plant and Equipment is stated net of accumulated depreciation and impairment losses, if any. Such cost includes the cost of purchase price / cost of
construction, including non-refundable taxes or levies and any expenses attributable to bring the assets to its working condition for its intended use.All other repair
and maintenance costs are recognised in profit or loss as incurred.
Depreciation is provided for Property, Plant and Equipment so as to expense the cost over its useful life. The estimated useful lives and method of depreciation are
reviewed at the end of each financial year and any change in estimate is accounted for on a prospective basis.
Depreciation is charged on a pro-rata basis for Property, Plant and Equipment purchased and sold during the year. Depreciation on Property, Plant and Equipment is
calculated on the straight-line method as per the estimated useful life prescribed in Schedule Il to the Companies Act, 2013.
Estimated useful lives of the assets are as follows:

i) Computers - 3 Years

ii) Furniture & Fixtures - 10 Years

iii) Vehicles -5 Years

iv) Building - 60 Years

v) Building fence - 5 Years

vi) Carpeted Road - 5 Years

vii) Plant and Equipement - 15 Years

viii) Leasehold Improvement - 60 months or lease period whichever is lower
ix) Servers - 6 years

The group, based on management estimate, depreciates office equipment over estimated useful lives which are different from the useful life prescribed in Schedule 11
to the Companies Act, 2013. The management believes that these estimated useful lives are realistic and reflect fair approximation of the period over which the assets
are likely to be used.

Property, plant and equipment and any significant part initially recognised is derecognised upon disposal or when no future economic benefits are expected from its
use or disposal. Any gain or loss arising on derecognition of the asset (calculated as the difference between the net disposal proceeds and the carrying amount of the
asset) is included in the statement of profit and loss when the asset is derecognised.
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L Intangible Assets
Intangible assets acquired separately are measured on initial recognition at cost. The cost of intangible assets acquired in a business combination is their fair value at
the date of acquisition. Following initial recognition, intangible assets are carried at cost less any accumulated amortisation and accumulated impairment losses.
Internally generated intangibles, excluding capitalised development costs, are not capitalised and the related expenditure is reflected in profit or loss in the period in
which the expenditure is incurred.

The useful lives of intangible assets are assessed as either finite or indefinite.

Intangible assets with finite lives are amortised over the useful economic life and assessed for impairment whenever there is an indication that the intangible asset
may be impaired. The amortisation period and the amortisation method for an intangible asset with a finite useful life are reviewed at least at the end of each
reporting period. Changes in the expected useful life or the expected pattern of consumption of future economic benefits embodied in the asset are considered to
modify the amortisation period or method, as appropriate, and are treated as changes in accounting estimates. The amortisation expense on intangible assets with
finite lives is recognised in the statement of profit and loss unless such expenditure forms part of carrying value of another asset.

Intangible assets with indefinite useful lives are not amortised, but are tested for impairment annually, either individually or at the cash-generating unit level. The
assessment of indefinite life is reviewed annually to determine whether the indefinite life continues to be supportable. If not, the change in useful life from indefinite
to finite is made on a prospective basis.

Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net disposal proceeds and the carrying amount of the
asset and are recognised in the statement of profit or loss when the asset is derecognised.

Intangible assets are amortised as follows:
Software -3 Years

Customer contract -7 Years

Trade mark - 10 Years

M Impairment of Tangible and Intangible assets
At the end of each reporting period, the Group reviews the carrying amounts of its tangible and intangible assets to determine whether there is any indication that
those assets have suffered an impairment loss. If any such indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss (if any). When it is not possible to estimate the recoverable amount of an individual asset, the Group estimates the recoverable amount of the cash-
generating unit to which the asset belongs. When a reasonable and consistent basis of allocation can be identified, corporate assets are also allocated to individual
cash-generating units, or otherwise they are allocated to the smallest group of cash-generating units for which a reasonable and consistent allocation basis can be
identified.

Recoverable amount is the higher of fair value less costs of disposal and value in use. In assessing value in use, the estimated future cash flows are discounted to their
present value using a pre-tax discount rate that reflects current market assessments of the time value of money and the risks specific to the asset for which the
estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount, the carrying amount of the asset (or cash-generating
unit) is reduced to its recoverable amount. An impairment loss is recognised immediately in profit or loss.

When an impairment loss subsequently reverses, the carrying amount of the asset (or a cash-generating unit) is increased to the revised estimate of its recoverable
amount, but so that the increased carrying amount does not exceed the carrying amount that would have been determined had no impairment loss been recognised
for the asset (or cash-generating unit) in prior years. A reversal of an impairment loss is recognised immediately in profit or loss.

N Provisions and Contingencies
A provision is recognised when the Group has a present obligation as a result of past events and it is probable that an outflow of resources will be required to settle
the obligation in respect of which a reliable estimate can be made of the amount of the obligation.

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be confirmed only by occurrence or non-
occurrence of one or more uncertain future events not wholly within the control of the Company or a present obligation that arises from past events where it is either
not probable that an outflow of resources will be required to settle or a reliable estimate of the amount cannot be made. Contingent liabilities are disclosed in the
notes. Contingent assets are not recognised in the financial statements.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the
liability. When discounting is used, the increase in the provision due to the passage of time is recognised as a finance cost.

Provisions and contingent liabilities are reviewed at each balance sheet date.

o] Share Based Payment arrangements
Equity-settled share based payments to employees and others providing similar services are measured at the fair value of the equity instruments at the grant date.
Details regarding the determination of the fair value of equity-settled share based payments transactions are set out in Note 30.

The fair value determined at the grant date of the equity-settled share based payments is expensed on a straight-line basis over the vesting period, based on the
Group's estimate of equity instruments that will eventually vest, with a corresponding increase in equity. At the end of each reporting period, the Group revises its
estimate of the number of equity instruments expected to vest. The impact of the revision of the original estimates, if any, is recognized in Statement of Profit and
Loss such that the cumulative expenses reflects the revised estimate, with a corresponding adjustment to the Share Based Payments Reserve.

No expense is recognised for awards that do not ultimately vest because non-market performance and/or service conditions have not been met.
The dilutive effect of outstanding options is reflected as additional share dilution in the computation of diluted earnings per share.

Equity-settled share-based payment transactions with parties other than employees are measured at the fair value of the services received, except where that fair
value cannot be estimated reliably, in which case they are measured at the fair value of the equity instruments granted, measured at the date the counterparty
renders the service.
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Financial Instruments

Financial assets and liabilities are recognised when the Group becomes a party to the contractual provisions of the instrument. Financial assets and liabilities are
initially measured at fair value. Transaction costs that are directly attributable to the acquisition or issue of financial assets and financial liabilities (other than financial
assets and financial liabilities at fair value through profit or loss) are added to or deducted from the fair value measured on initial recognition of financial asset or
financial liability.

Financial assets

i. Financial assets at amortised cost

Financial assets are subsequently measured at amortised cost if these financial assets are held within a business whose objective is to hold these assets in order to
collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and
interest on the principal amount outstanding.

These include trade receivables, balances with banks, and other financial assets.

ii. Financial assets at fair value through other comprehensive income (FVTOCI)

Financial assets are measured at fair value through other comprehensive income if these financial assets are held within a business whose objective is achieved by
both collecting contractual cash flows that give rise on specified dates to solely payments of principal and interest on the principal amount outstanding and by selling
financial assets.

iii. Financial assets at fair value through profit or loss (FVTPL)

Financial assets are measured at fair value through profit or loss unless it is measured at amortised cost or at fair value through other comprehensive income on initial
recognition. The transaction costs directly attributable to the acquisition of financial assets and liabilities at fair value through profit or loss are immediately recognised
in profit or loss.

iv. De-recognition

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is primarily de-recognised (i.e. removed from the
Company’s balance sheet) when:

* The rights to receive cash flows from the asset have expired, or

* The Group has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash flows in full without material delay to
a third party under a ‘pass-through’ arrangement; and either (a) the Company has transferred substantially all the risks and rewards of the asset, or (b) the Company
has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred control of the asset.

The transferred asset and the associated liability are measured on a basis that reflects the rights and obligations that the Company has retained.
Continuing involvement that takes the form of a guarantee over the transferred asset is measured at lower of the original carrying amount of the asset and maximum
amount of consideration that the Company could be required to repay.

v. Impairment of financial assets:

The Group recognizes a loss allowance for expected credit losses on a financial asset that is held at amortized cost. Loss allowance in respect of financial assets other
than finance receivables is measured at an amount equal to life time expected losses and is calculated as the difference between their carrying amount and the
expected future cash flows. Such impairment loss is recognized in the income statement. If the amount of an impairment loss decreases in a subsequent period, and
the decrease can be related objectively to an event occurring after the impairment was recognized, the previously recognized impairment loss is reversed. The reversal
is recognized in the income statement.

Financial liabilities and Equity instruments
Debt and equity instruments issued by the Group are classified as either financial liabilities or as equity in accordance with the substance of the contractual
arrangements and the definitions of a financial liability and an equity instrument.

i. Equity instruments
An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all of its liabilities. Equity instruments issued by a
group entity are recognised at the proceeds received, net of direct issue costs.

ii. Financial liabilities
All financial liabilities are subsequently measured at amortised cost using the effective interest method or at FVTPL.

All the financial assets and financial liabilities of the Group are currently measured at amortized cost except for investment in Mutual Fund.

Offsetting of financial instruments
Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable legal right to offset the
recognised amounts and there is an intention to settle on a net basis, to realise the assets and settle the liabilities simultaneously

Cash and Cash Equivalents
Cash comprises cash on hand. Cash equivalents are short-term balances (with an original maturity of three months or less from the date of acquisition), highly liquid
investments that are readily convertible into known amounts of cash and which are subject to insignificant risk of changes in value.

Security Deposit

The Group at the time of buyer registration, collects refundable security deposits (“RSD”) from prospective bidder, which entitles bidder to bid during auction. The RSD
is towards ensuring performance of the contract. As per contractual terms, the RSD is refunded upon demand after adjustments of facilitation fee. The Group
generally accounts for unclaimed RSD upon completion of limitation period of 3 years.Security deposits are forfeited on default, which at the expiry three years or
when no uncertainty over repayment exists, whichever is earlier is treated as income.

Earning Per Share
Basic earnings per share has been computed by dividing profit or loss for the year by the weighted average number of shares outstanding during the year. Diluted
earnings per share has been computed using the weighted average number of shares and dilutive potential shares, except where the result would be anti-dilutive.
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Inventory

Inventories are valued at the lower of cost and net realisable value.

Traded goods comprises of used car: cost includes cost of purchase and other costs incurred in bringing the inventories to their present location and condition. Cost is
determined on weighted average basis.

Initial cost of inventories includes the transfer of gains and losses on qualifying cash flow hedges, recognised in OCI, in respect of the purchases of raw materials.

Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and the estimated costs necessary to make the
sale.

Critical accounting judgements and key sources of estimation uncertainty

In application of Group's accounting policies, which are described in Note 2, the directors of the company are required to make judgements, estimations and
assumptions about the carrying value of assets and liabilities that are not readily apparent from other sources. The estimates and associated assumptions are based on
historical experience and other factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period in which the estimate is
revised if the revision affects only that period, or in the period of revision or future periods if the revision affects both current and future periods.

a) Impairment of non-financial assets:

The company assesses at each reporting date whether there is an indication that an asset may be impaired. If an indication exists, or when the annual impairment
testing of the asset is required, the Company estimates the asset’s recoverable amount. An asset’s recoverable amount is the higher of an asset’s or cash generating
unit’s (CGU’s) fair value less costs of disposal and its value in use. It is determined for an individual asset, unless the asset does not generate cash inflows that are
largely independent of those from the other assets or group of assets. When the carrying amount of an asset or CGU exceeds it recoverable amount, the asset is
considered as impaired and its written down to its recoverable amount.

b) Impairment of financial assets:

The impairment provisions for financial assets are based on assumptions about risk of default and expected cash loss rates. The Company uses judgements in making
these assumptions and selecting the inputs to the impairment calculations based on Company’s history, existing market conditions as well as forward looking
estimates at the end of each reporting period.

c) Taxes

Deferred tax assets are recognized for unused tax losses to the extent that it is probable that taxable profit will be available against which the losses can be utilized.
Significant management judgement is required to determine the amount of deferred tax assets that can be recognised, based upon the likely timing and the level of
future taxable profits together with future tax planning strategies. Provision for tax liabilities require judgements on the interpretation of tax legislation, developments
in case law and the potential outcomes of tax audits and appeals which may be subject to significant uncertainty. Therefore, the actual results may vary from
expectations resulting in adjustments to provisions, the valuation of deferred tax assets, cash tax settlements and therefore the tax charge in the Statement of Profit or
Loss.



MXC Solutions India Private Limited

Notes forming part of the Consolidated financial statements as at and for the year ended March 31, 2020

3: Property, plant and equipment

Rupees in Lakhs)

Right-of-U
L. Lease Hold . Plant and Furniture and ) Office lght-ol-Use
Description of Assets Land - freehold Buildings . . Vehicles ! Computer Assets Total
Improvements Equipment fixtures equipments
(refer note 25)
Cost or Valuation
Balance as at April 1, 2018 4,015.96 795.37 258.83 440.45 305.09 4.16 333.49 715.37 - 6,868.72
Additions - 0.71 - 110.85 14.01 - 60.20 6.83 - 192.60
Disposals - 0.49 - 13.51 1.87 - 5.59 11.34 - 32.80
Balance as at March 31, 2019 4,015.96 795.59 258.83 537.79 317.23 4.16 388.10 710.86 - 7,028.52
Additions - 4.10 114.21 124.78 23.01 99.07 119.49 65.54 4,829.57 5,379.76
Disposals 114.21 - - 0.40 - - 0.09 86.34 402.78 603.82
Balance as at March 31, 2020 3,901.75 799.69 373.04 662.17 340.24 103.23 507.50 690.06 4,426.79 11,804.47
(Rupees in Lakhs)
Right-of-Use
L Hold Plant and Furnit d Offi
Description of Assets Land - freehold case 1o Buildings a.n an u"," ure an Vehicles ! 'ce Computers Assets Total
Improvements Equipment fixtures equipments
(refer note 25)
Depreciation
Balance as at April 1, 2018 - 667.70 20.90 315.26 185.53 3.98 267.40 644.08 - 2,104.85
Depreciation expense - 36.22 5.01 51.96 22.61 - 44.21 38.27 - 198.28
Disposals - 0.49 - 12.41 1.82 - 5.23 11.26 - 31.21
Balance as at March 31, 2019 - 703.43 25.91 354.81 206.32 3.98 306.38 671.09 - 2,271.92
Depreciation expense - 20.34 16.12 74.34 24.10 3.66 42.92 41.87 834.12 1,057.47
Disposals - - - 0.40 - - 0.09 86.34 50.51 137.34
Balance as at March 31, 2020 - 723.77 42.03| 428.75 230.42 7.64 349.21 626.62 783.61 3,192.05
(Rupees in Lakhs)
Right-of-U
L. Lease Hold . Plant and Furniture and ) Office lght-ol-Use
Description of Assets Land - freehold Buildings . . Vehicles ! Computers Assets Total
Improvements Equipment fixtures equipments
(refer note 25)
Carrying Value of
As at March 31, 2020 3,901.75 75.92 331.01 233.42 109.82 95.59 158.29 63.44 3,643.18 8,612.42
As at March 31, 2019 4,015.96 92.16 232.92 182.98 110.91 0.18 81.72 39.77 - 4,756.60

Note : The Company has elected to continue with the carrying value for all of its Property, Plant & Equipment as recognised in its previous GAAP financial statements as deemed cost on the transition date i.e. 01 April 2018
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4A. Goodwill

(Rupees in Lakhs)
Goodwill Amount
Gross carrying value
Balance as on April 1, 2018 78,409.27
Amounts recognised from business combinations occurred during the year 11,163.85
Balance as on March 31, 2019 89,573.12
Amounts recognised from business combinations occurred during the year 28.59
Balance as on March 31, 2020 89,601.71

Accumulated Impairment
Balance as on April 1, 2018 -
Impairment losses recognised in the year -

Balance as on March 31, 2019 -
Impairment losses recognised in the year -

Balance as on March 31, 2020 -

Note:

(i) Goodwill of Rs.78,409.27 lakhs relates to erstwhile AEPL (identified as separate CGU) for the purpose of impairment testing, the
recoverable amount of this CGU is determined based on fair value less cost of disposal as per requirement of Ind AS 36. The fair value is
computed as per Discounted Cash Flow method. Due to use of significant unobservable input to compute the fair value, it is classified as
level 3 in the fair value hierarchy as per the requirement of Ind AS 113.

(ii) Goodwill of Rs. 10,569.13 lakhs and Rs. 594.72 lakhs relates to the Shriram Automall India Limited and Adroit Inspection Services
Private Limited respectively (identified as separate CGU) for the purpose of impairment testing, the recoverable amount of this CGU is
determined based on fair value less cost of disposal as per requirement of Ind AS 36.The fair value is computed as per Discounted Cash
Flow method. Due to use of significant unobservable input to compute the fair value, it is classified as level 3 in the fair value hierarchy as
per the requirement of Ind AS 113.

(iii) Goodwill of Rs. 28.59 lakhs relates to Augeo Asset Management Private Limited (identified as separate CGU) for the purpose of
impairment testing, the recoverable amount of this CGU is determined based on fair value less cost of disposal as per requirement of Ind
AS 36.The fair value is computed as per Discounted Cash Flow method. Due to use of significant unobservable input to compute the fair
value, it is classified as level 3 in the fair value hierarchy as per the requirement of Ind AS 113.
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4B : Other Intangible Assets

(Rupees in Lakhs)

Description of Assets Customer TradeMark Computer Software Total
contract
Cost
Balance as at April 1,2018 2,267.73 4.64 717.31 2,989.68
Additions 5.90 45.77 51.67
Disposal - - - -
Balance as at March 31, 2019 2,267.73 10.54 763.08 3,041.35
Additions - - 30.61 30.61
Disposal - - - -
Balance as at March 31, 2020 2,267.73 10.54 793.69 3,071.96
(Rupees in Lakhs)
Description of Assets Customer TradeMark Computer Software Total
contract
Balance as at April 1, 2018 47.93 3.50 664.63 716.06
Amortisation expense 323.96 0.51 52.22 376.69
Disposal - - - -
Balance as at March 31, 2019 371.89 4.01 716.85 1,092.75
Amortisation expense 323.96 1.02 31.59 356.57
Disposal -
Balance as at March 31, 2020 695.85 5.03 748.44 1,449.32
(Rupees in Lakhs)
Description of Assets Customer TradeMark Computer Software Total
contract
Carrying Value of
As at March 31, 2020 1,571.88 5.51 45.25 1,622.64
As at March 31, 2019 1,895.84 6.53 46.23 1,948.60

4C: Depreciation and Amortisation Expenses

(Rupees in Lakhs)

Particular March 31, 2020 March 31, 2019
Depreciation of tangible assets 1,057.47 198.28
Amortization of intangible assets 356.57 376.69
Total 1,414.04 574.97

Note : The Company has elected to continue with the carrying value for all of its Intangibles as recognised in its Indian GAAP financial statements as deemed cost

on the transition date i.e. 01 April 2018
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5. Investments

(Rupees in Lakhs)

As at March 31, 2020

As at March 31, 2019

Particulars
Qry Current Non Current Qry Current Non Current
Unquoted Investments
A. Investments in subordinated debts, at amortised cost
Shriram Transport Finance Company Limited - - - 10,472 - 124.13
Shriram City Union Finance Limited - - - 4,588 - 47.73
Shriram Transport Finance Company Limited 21,333 250.50 - 12,217 133.24 -
Shriram City Union Finance Limited 7,735 90.52 - 5,163 64.56 -
B. Investment in debentures at fair value through profit or loss
Non-convertible debentures of X 1,000 each fully paid up in STFC Limited* 2,17,607.00 - 2,055.08 - - -
C. Investments in Mutual Funds, at fair value through Profit and Loss
HDFC Liquid Fund- Growth (of Rs. 1000/- each) 11,771.25 457.17 - 12,249 448.36 -
ICICI Prudential Liquid- Regular Plan- Growth (of Rs. 100/- each) 36,07,109.38 10,550.80 - 38,42,935 10,584.16 -
Birla Sun Life Cash Plus- Growth-Regular Plan (of Rs. 100/- each) 35,42,063.00 11,254.75 - 35,42,063 10,590.96 -
DSP BlackRock Liquidity Fund- Institutional Plan- Growth (of Rs. 1000/- each) 1,46,901.29 4,145.78 - 1,34,050 3,563.81 -
Axis Liquid Fund - Direct Growth (of Rs. 1000/- each) - - - 1,51,856 3,148.76 -
Axis Bank Overnight Fund 63,476.00 670.00 - - - -
Investments Carried At FVTPL [A] 27,078.50| 2,055.08| 28,336.05] -
Investments Carried At Amortised Cost [B] 341.02, -| 197.80| 171.86
Total Unquoted Investments [A+B] 27,419.52 2,055.08| 28,533.85) 171.86

* The Group has 2,17,607 units of non convertible debentures of Shriram Transport Finance Corporation Limited having face value of X21,76,07,000 and interest rate in between 8.7% to 9.7% p.a.

Category-wise investments

(Rupees in Lakhs)

Particulars

As at March 31, 2020

As at March 31, 2019

Current Non Current Current Non Current
Financial assets carried at amortised cost
Unquoted subordinated debts (The Group deemed carrying amount and fair value is same) 341.02 - 197.80 171.86
Financial assets carried at FVTPL
Mutual funds 27,078.50 - 28,336.05) -

Non Convertiable Debentures

2,055.08
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6. Other Financial assets (Unsecured)

(Rupees in Lakhs)

Particulars

As at March 31, 2020

As at March 31, 2019

Current Non Current Current Non Current
a) Security Deposits
- Considered good 12.01 399.67 8.43 323.49
- Considered doubtful 3.05 - 3.05 -
15.06 399.67 11.48 323.49
Less -Allowance for doubtful (3.05) - (3.05) -
12.01 399.67 8.43 323.49
b) Interest accrued on Inter Corporate Loan 177.15 - 43.19 -
c) Interest accrued on Fixed Deposits 1.19 - 2.06 -
d) Unbilled Revenue
- Considered good 1,796.04 - 406.07 -
- Considered doubtful 60.17 - - -
1,856.21 - 406.07 -
Less -Allowance for doubtful (60.17) - - -
1,796.04 - 406.07 -
e) Interest accrued on subordinated debt 27.88 - 12.56 12.56
f) Loan to employees - - 9.50 5.15
g) Deposit accounts with original maturity for more than 12 months - 89.12 - -
h) Others 38.36 - 15.50 -
Total 2,052.63 488.79 497.31 341.20
7. Loan

(Rupees in Lakhs)

As at March 31, 2020

As at March 31, 2019

Particulars
Current Non Current Current Non Current
(a) Inter Corporate Loan 3,785.00 - 2,595.00 -
(b) Loans to Employees
- Considered good 10.66 3.89 - -
- Considered doubtful 6.24 - - -
16.90 3.89 - -
Less -Allowance for doubtful (6.24) -
10.66 3.89 - -
Total 3,795.66 3.89 2,595.00 -

8. Other assets (Unsecured, considered good)

(Rupees in Lakhs)

As at March 31, 2020

As at March 31, 2019

Particulars
Current Non Current Current Non Current
a) Indirect taxes recoverable (refer note below) 856.85 34.28 1,506.85 46.13
b) Advance to employees 27.94 3.30 40.05 -
c) Prepaid expenses 101.10 171.99 76.26 66.34
d) Advance to vendors 318.23 - 205.42 -
e) Capital advances - 11.32 - -
f) Advance rent - - 74.27 -
Total 1,304.12 220.89 1,902.85 112.47

Note : Indirect Taxes recoverable as on the reporting date , Rs. 856.85 lakhs (March 31, 2019 : Rs.1,333.54 lakhs) represents unutilised Cenvat

credit of service tax accumulated till June 30, 2017.
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9. Trade receivables

(Rupees in Lakhs)

Particulars As at As at
March 31, 2020 March 31, 2019
Trade Receivable (Unsecured)
(a) Considered Good 4,669.21 4,001.82
(b) Considered Doubtful 558.45 290.34
5,227.66 4,292.16
Less: Allowances for doubtful debts (expected credit loss 558.45 290.34
allowance)
Total 4,669.21 4,001.82
10A. Cash and cash equivalents
(Rupees in Lakhs)
Particulars As at As at
March 31, 2020 March 31, 2019
(a) Cash in hand 197.74 118.93
(b) Bank balances
- In Current account 1,725.19 1,430.41
- In Fixed Deposit with maturity for less than 3 months 25.65 609.31
Total 1,948.58 2,158.65
10B. Bank balance other than note 10A above
(Rupees in Lakhs)
Particulars As at As at
March 31, 2020 March 31, 2019
Other Bank Balance:
(a) Deposit accounts with original maturity for more than 3 months 210.78 4.00
Total 210.78 4.00
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11. Equity Share Capital

(Rupees in Lakhs)

As at As at
Particulars March 31, 2020 March 31, 2019
Units Amount Units Amount
Authorised Capital
(A) Equity Share Capital
Equity Shares of Rs 10/- each 85,00,000 850.00 85,00,000 850.00
(B) Preference Share Capital
8% Non-cumulative Compulsorily Convertible Preference shares of Rs 10/- each A series 20,00,000 200.00 20,00,000 200.00
8% Non-cumulative Compulsorily Convertible Preference shares of Rs 10/- each B Series 28,00,000 280.00 28,00,000 280.00
8% Non-cumulative Compulsorily Convertible Preference shares of Rs 10/- each C Series 40,00,000 400.00 40,00,000 400.00
8% Non-cumulative Compulsorily Convertible Preference shares of Rs 10/- each D Series 64,00,000 640.00 64,00,000 640.00
8% Non-cumulative Compulsorily Convertible Preference shares of Rs 10/- each E Series 40,00,000 400.00 40,00,000 400.00
8% Non-cumulative Compulsorily Convertible Preference shares of Rs 10/- each F Series 1,29,00,000 1,290.00 1,29,00,000 1,290.00
8% Non-cumulative Compulsorily Convertible Preference shares of Rs 10/- each F1 Series 6,00,000 60.00 6,00,000 60.00
8% Non-cumulative Compulsorily Convertible Preference shares of Rs 10/- each G Series 40,00,000 400.00 40,00,000 400.00
4,52,00,000 4,520.00 4,52,00,000 4,520.00
Issued, Subscribed and Fully Paid up
(A) Equity Share Capital
Equity Shares of Rs 10/- each 34,49,303 344.93 34,49,303 344.93
34,49,303 344.93 34,49,303 344.93
(B) Preference Share Capital
8% Non-cumulative Compulsorily Convertible Preference shares of Rs 10/- each A Series 19,32,120 193.21 19,32,120 193.21
8% Non-cumulative Compulsorily Convertible Preference shares of Rs 10/- each B Series 27,70,456 277.05 27,70,456 277.05
8% Non-cumulative Compulsorily Convertible Preference shares of Rs 10/- each C Series 36,57,066 365.71 36,57,066 365.71
8% Non-cumulative Compulsorily Convertible Preference shares of Rs 10/- each D Series 59,64,300 596.43 59,64,300 596.43
8% Non-cumulative Compulsorily Convertible Preference shares of Rs 10/- each E Series 35,19,482 351.95 35,19,482 351.95
8% Non-cumulative Compulsorily Convertible Preference shares of Rs 10/- each F Series 1,28,79,955 1,288.00 1,28,79,955 1,288.00
8% Non-cumulative Compulsorily Convertible Preference shares of Rs 10/- each F1 Series 5,85,437 58.54 5,85,437 58.54
8% Non-cumulative Compulsorily Convertible Preference shares of Rs 10/- each G Series 35,94,499 359.45 35,94,499 359.45
3,49,03,315 3,490.34 3,49,03,315 3,490.34
TOTAL 3,83,52,618 3,835.27 3,83,52,618 3,835.27

Note:There has been no change/movement in the above share capital during the year and accordingly the reconciliations for each series have not been disclosed seperately

Refer Notes (i) to (iii) below
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Notes

(i) Details of shares held by each shareholder holding more than 5% shares:

As at March 31, 2020 As at March 31, 2019
Class of shares / Name of shareholder Number of shares held | % holding in that| Number of shares| % holding in that
class of shares held class of shares
Equity shares
Austin Ligon 1,92,730 5.59% 1,92,730 5.59%
Vinay Vinod Sanghi with Seena Vinay Sanghi 4,50,050 13.05% 4,50,050 13.05%
Bina Vinod Sanghi with Vinay Vinod Sanghi 4,50,000 13.05% 4,50,000 13.05%
Shree Krishna Trust 7,00,050 20.30% 7,00,050 20.30%
Highdell Investment Ltd 6,11,981 17.74% 6,11,981 17.74%
Macritchie Investments Pte. Ltd. 5,92,650 17.18% 5,92,650 17.18%
8% Non-cumulative Compulsorily Convertible Preference Shares (Series A to G)
CMDB Il 56,75,595 16.26% 56,75,595 16.26%
Highdell Investment Ltd 1,45,26,693 41.62% 1,45,26,693 41.62%
MacRitchie Investments Pte. Ltd. 1,08,34,252 31.04% 1,08,34,252 31.04%
Springfield Venture International 31,82,038 9.12% 31,82,038 9.12%

(i) Terms/rights attached to equity shares

(a) Voting rights

The Company has only one class of equity shares having par value of Rs. 10 per share. Each shareholder is eligible for one vote per share held. The dividend proposed by the
Board of Directors is subject to approval of the shareholders in the ensuing Annual General Meeting. In the event of liquidation of the Company, the holders of equity shares
will be entitled to receive the remaining assets of the Company, in proportion of their shareholding.

(b) Dividend distribution rights:

The Company in general meeting may declare dividends, but no dividend shall exceed the amount recommended by the Board.

Subject to the provisions of section 123 of the Companies Act, 2013, the Board may from time to time pay to the members such interim dividends as appear to it to be justified
by the profits of the company.

(iii) Terms of conversion/ redemption of CCPS
(a) Series A Preference shares are compulsorily convertible on exercise of the conversion option by the preference shareholders at any time during the conversion period of
20 years from the date of issue i.e. 08.12.09 or on the expiry of the conversion period or immediately prior to the filing by the Company of its draft offer document with SEBI.

(b) Series B Preference shares are compulsorily convertible on the expiry of the conversion period of 20 years from the date of issue i.e. 15.12.10 or immediately prior to the
filing by the Company of its draft offer document with SEBI.

(c) Series C Preference shares are compulsorily convertible on the expiry of the conversion period of 20 years from the date of issue i.e. 02.09.11 or immediately prior to the
filing by the Company of its draft offer document with SEBI.

(d) Series D Preference shares are compulsorily convertible on the expiry of the conversion period of 20 years from the date of issue i.e. 09.10.14 or immediately prior to the
filing by the Company of its draft offer document with SEBI.

(e) Series E Preference shares are compulsorily convertible on the expiry of the conversion period of 20 years from the date of issue i.e. 04.08.15 & 25.08.15 or immediately
prior to the filing by the Company of its draft offer document with SEBI.

(f) Series F Preference shares are compulsorily convertible on the expiry of the conversion period of 20 years from the date of issue i.e. 12.01.16 or immediately prior to the
filing by the Company of its draft offer document with SEBI.

(g) Series F1 Preference shares are compulsorily convertible on the expiry of the conversion period of 20 years from the date of issue i.e. 29.04.16 or immediately prior to the
filing by the Company of its draft offer document with SEBI.

(h) Series G Preference shares are compulsorily convertible on the expiry of the conversion period of 20 years from the date of issue i.e. 03.02.17 or immediately prior to the
filing by the Company of its draft offer document with SEBI.

(i) The conversion ratio for all the above preference shares is 1:1 except Series E, where the conversion is 1:1.11

(j) If the Company declares any dividend, in any Financial Year, each holder of Preference Shares shall, on a pari passu basis and subject to applicable Law, be entitled to
receive a non-cumulative preferential dividend at the rate of 8% (Eight Percent).
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12A. Other equity

(Rupees in Lakhs)

Particulars As at March 31, 2020 As at March 31, 2019
(a) Securities premium account 1,45,456.71 1,45,456.71
(b) Share option outstanding account 3,425.52 2,060.62
(c) Retained earnings (25,298.61) (26,811.46)
(d) Money Received against Share Warrant 4.46 4.46
(e) Capital Reserve on consolidation 33.80 33.80
(f) Other reserves (608.83) (608.83)
Total 1,23,013.05 1,20,135.30
12A.1. Securities premium account (Rupees in Lakhs)

Particulars As at March 31, 2020 As at March 31, 2019

Balance at beginning of year

1,45,456.71

1,45,456.71

Balance at end of year (refer note a below)

1,45,456.71

1,45,456.71

12A.2. Share option outstanding account (Refer Note 31 A)

(Rupees in Lakhs)

Particulars As at March 31, 2020 As at March 31, 2019
Balance at beginning of year 2,060.62 848.62
Recognition of Share based payments 1,364.90 1,212.00
Balance at end of year (refer note b below) 3,425.52 2,060.62
12A.3 Retained earnings (Rupees in Lakhs)

Particulars As at March 31, 2020 As at March 31, 2019
Balance at beginning of year (26,811.46) (28,459.22)
Profit for the year 1,879.08 1,658.50
Adjustment towards Augeo acquisition 28.59 -
Adjustment pursuant to Ind AS 116 adoption (400.73) -
Other comprehensive income arising from remeasurement of defined benefit obligation (net of income 5.91 (10.74)

tax)

Balance at end of year

(25,298.61)

(26,811.46)

12A.4 Money Received against Share Warrant (Refer note 30)

(Rupees in Lakhs)

Particulars As at March 31, 2020 As at March 31, 2019
Balance at beginning of year 4.46 4.46
Balance at end of year 4.46 4.46
12A.5 Capital Reserve on consolidation (Rupees in Lakhs)
Particulars As at March 31, 2020 As at March 31, 2019
Balance at beginning of year 33.80 33.80
Balance at end of year 33.80 33.80
12A.6 Other reserves (Rupees in Lakhs)
Particulars As at March 31, 2020 As at March 31, 2019
Balance at beginning of year (608.83) (608.83)
Balance at end of year (608.83) (608.83)
12B: Non Controlling Interest (Rupees in Lakhs)
Particulars As at March 31, 2020 As at March 31, 2019
Balance at beginning of year 4,129.56 2,969.89
Addition pursuant to Augeo acquisition (refer note 34) 50.00 -
Share of total comprehensive income for the year 1,069.04 1,159.67
Balance at end of year 5,248.60 4,129.56

A] Securities premium account

Securities premium reserve is used to record the premium on issue of shares. The reserve can be utilised only for limited purposes such as issuance of bonus

shares in accordance with the provisions of the Companies Act, 2013.

B] Share option outstanding account

The share-based payment reserve is used to recognise the value of equity-settled share-based payments provided to employees.
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13. Provisions

(Rupees in Lakhs)

. As at March 31, 2020 As at March 31, 2019
Particulars
Current Non Current Current Non Current
Provision for employee benefits (Refer Note 23)

Gratuity 69.16 417.38 77.74 352.22
Compensated absences 258.69 1.71 213.71 -
Total 327.85 419.09 291.46 352.22

14. Trade Payables
(Rupees in Lakhs)
Particulars As at As at
March 31, 2020 | March 31, 2019
Trade payables
Dues to Micro, Small and Medium Enterprises* - 3.02
Dues to Others 1,956.33 3,352.60
Total 1,956.33 3,355.62

*Information regarding the total outstanding dues of Micro Enterprises and Small Enterprises is given to the extent the same is

available with the Group.

15. Other Financial Liabilities (Current)

(Rupees in Lakhs)

Particulars As at As at
March 31, 2020 | March 31, 2019
(i) Security deposit received from customers 3,585.35 3,820.04
(ii) Security deposit payable (refer note 2.3 R) 89.31 198.65
(iii)Temporary credit balance in bank accounts - 133.54
Total 3,674.66 4,152.23
16. Other Liabilities
(Rupees in Lakhs)
. As at March 31, 2020 As at March 31, 2019
Particulars

Current Non Current Current Non Current
(i) Advances received from customers 43.70 - 53.44 -
(ii) Deferred Revenue 586.63 - 488.87 -
(iii) Statutory Dues 501.77 - 659.98 -
Others - Buyer security deposits - - -
(iv) Employee related liabilities 1,257.26 - 335.37 -
(v) Other liabilities - - 0.66 -
(vi) Capital creditors 8.24 - - -
(vii) Lease equilisation reserve - - 22.98 -
(viii) Employee Deposit - 9.91 - -
Total 2,397.60 9.91 1,561.30 -
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17. Revenue from operations

(Rupees in Lakhs)

For the Year ended

For the Year ended

Particulars
March 31, 2020 March 31, 2019

Revenue from rendering of services

i) Advertisement Income 5,867.85 5,108.60

ii) Facilitation and other related fees 18,165.69 15,544.55

iii) Lead generation revenue 2,858.27 2,084.22

iv) Subscription Fees 904.32 964.23

v) Rental income - 527.08

vi) Other operating revenues 279.60 99.11

Revenue from Sale of Goods

Sale of Used cars 1,752.47 -
Total 29,828.20 24,327.79

Ind AS 108 establishes standards for the way that companies report information about operating segments and related disclosures
about products and services and major customers. The Company’s operations pre-dominantly relate to Advertisement, Lead sales ,
facilitating the buyer/sellers to sell their trucks and commercial vehicles and also provide valuation & inspection services to
customers. Based on internal reporting provided to the Chief operating decision maker, the Group’s operations predominantly
related operating and managing a media / platform for the automotive sector through advertising, listing, auction and other services,
which are subject to same risk and rewards. Accordingly, there is only one reportable segment.

17.1 Performance Obligations: for the detailed performance obligation refer note 2.3 (F)

17.2 Contract Balances

(Rupees in Lakhs)

For the Year ended

For the Year ended

Particulars
March 31, 2020 March 31, 2019
Trade Receivables 4,669.21 4,001.82
Contract Assets (net of provision Rs. 60.17 lakhs (March 31, 2019- Nil)) 1,796.04 -
Contract Liabilities (630.33) (542.31)

Trade receivables are non-interest bearing and are generally on terms of 0 to 90 days. In March 2020, Rs. 558.45 lakhs (March 2019:
Rs. 290.34 lakhs) was recognised as provision for expected credit losses on trade receivables
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18. Other Income

(Rupees in Lakhs)

For the Year ended

For the Year ended

Particulars
March 31, 2020 March 31, 2019
a) Interest Income
i) On Bank deposits 20.10 18.51
i) Loan to related party 233.83 199.33
iii) On Income Tax Refund 34.38 37.99
iv) On Security Deposits - 1.94
v) Subordinated debts and non-convertible debentures 89.37 59.97
vi) Others - 2.94
377.68 320.68
b) Net gain on investment carried at fair value through Profit and Loss
i) Gain on fair valuation of financial instruments 1,435.89 1,824.34
ii) Gain on redemption of mutual funds 23.99 39.78
1,459.88 1,864.12
c) Other Non-Operating Income
i) Liabilities no longer required written back 72.78 109.02
ii) Cross charge 45.18 -
iii) Profit on sale of Property, Plant and Equipment (Net) 2.85 1.07
iv) Interest on loan to employees 2.75 2.25
v) Miscellaneous Income 42.08 46.49
165.64 158.83
Total 2,003.20 2,343.63
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19. Employee benefits expense

(Rupees in Lakhs)

For the Year ended

For the Year ended

Particulars March 31, 2020 March 31,2019
Salaries , wages and bonus 11,088.71 10,757.07
Gratuity (Refer note 23) 151.66 120.45
Contributions to provident and other funds 518.84 410.73
Share-based payments to employees (Refer note 31 A) 1,364.90 1,212.00
Staff welfare expenses 294.52 260.53
Total 13,418.63 12,760.78

20. Finance cost

(Rupees in Lakhs)

For the Year ended

For the Year ended

Particulars March 31, 2020 March 31, 2019
Bank charges 69.96 53.22

Interest on lease liability 344.75 -
Interest on others 4.19 4.02
Total 418.90 57.24

21. Other expenses
(Rupees in Lakhs)
Particulars For the Year ended For the Year ended

March 31, 2020 March 31, 2019
Power and fuel 225.79 199.59
Rent 566.61 1,259.15
Royalty paid 159.97 137.65
Buyer/seller facilitation expenses 602.11 739.11
Security charges 1,883.67 353.27
Inspection and Valuation Charges 931.01 1,094.68
Repairs and maintenance - Others 230.89 267.01
Directors Sitting Fees - 4.60
Rates and taxes 232.98 36.08
Telephone and Communication 294.85 278.21
Travelling and conveyance 1,253.72 1,181.86
Legal and professional fees 695.53 889.32
Payments to auditors (Refer Note 39) 57.29 48.35
Advertisement, Marketing and Sales Promotion Expenses 2,406.71 2,034.34
Corporate social responsibility expenses (Refer note 38) 53.62 5.00
Business Outsourcing Expense 236.69 223.92
Website Hosting Charges 231.12 195.04
Impairment allowance on receivables 343.31 57.55
Bad Debts Written Off 8.73 65.05
Advances written off - 8.21
Membership and Subscription fees 30.19 47.54
Miscellaneous expenses 329.28 218.08
Total 10,774.07 9,343.60
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Note 22. Income Tax

i) Income tax recognised in statement of profit and loss

(Rupees in Lakhs)

Particulars

For the year ended
March 31, 2020

For the year ended
March 31, 2019

Current tax

In respect of the current year 1,417.59 1,057.96

In respect of prior years 52.33 -
1,469.92 1,057.96

Deferred tax

In respect of the current year (300.48) 48.84

Total income tax expense 1,169.44 1,106.80

ii) The Income tax expense for the year can be reconciled to the accounting profit as follows:

(Rupees in Lakhs)

For the year ended

For the year ended

Particulars March 31, 2020 March 31, 2019
Profit before tax 4,091.72 3,934.79
Income tax expense at enacted tax rate 1,111.21 1,243.51
Effect of expenses that are not deductible in determining taxable profit 448.73 235.56
Effect of unused tax losses and tax offsets not recognised as deferred tax assets 2,323.10 (267.17)
Effect of expenses that are not deductible in determining taxable profit, but not claimed as (2,775.10) -
an expense in books
Effects of Deferred Tax - 48.84
Minimum Alternate Tax (MAT) credit not recognised as DTA - 80.00
Adjustments recognised in the current year in relation to the current tax of prior years 52.33 (232.00)
Others 4.96 -
Effect of difference in rate of taxation 4.21 (1.94)
Income tax expense recognised in profit or loss 1,169.44 1,106.79

The tax rate used for the reconciliations above is the corporate tax rate of 25.17% for 2019-20 and 25.75% for 2018-2019 for MXC and 25.17%
for 2019-20 and 29.12 % for 2018-19 for SAMIL payable by corporate entities in India on taxable profits under the Indian tax law.

Pursuant to the Taxation Laws (Amendment) Act, 2019, corporate assesses have been given the option under section 115BBA of the Income
Tax Act, 1961 to apply lower income tax rate with effect from 01 April 2019, subject to certain conditions specified therein. The Group
Company has assessed the impact of the Ordinance and has availed the beneficial (lower) rate of tax.
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Note 23: Employee Benefits

a) Defined Contribution Plans

The Group makes contributions towards a provident fund under a defined contribution retirement benefit plan for qualifying employees. The provident fund is
administered by Employee Provident Fund Organisation. Under this scheme, the Company is required to contribute a specified percentage of payroll cost to fund the
benefits.

Both the employees and the Group make pre-determined contributions to the provident fund. Amount recognized as expense amounts to Rs. 518.84 Lakhs (March
31, 2019 : Rs. 410.73 Lakhs) under contributions to provident and other funds (Note 19 Employee benefits expense)

b) Defined Benefit Plans

(i) The Group makes annual contribution towards gratuity to an unfunded / funded defined benefit plan for qualifying employees. The plan provides for lump sum
payments to employees whose right to receive gratuity had vested at the time of resignation, retirement, death while in employment or on termination of
employment of an amount equivalent to 15 days salary for each completed year of service or part thereof in excess of six months. Vesting occurs upon completion of
five years of service except in case of death.

The present value of gratuity obligation is determined based on actuarial valuation using the Projected Unit credit Method, which recognises each period, of service as
giving rise to additional unit of employee benefit entitlement and measures each unit separately to build up the final obligation.

i) The plan typically exposes the Company to actuarial risk such as interest rate risk, salary risk and demographic risk:

Interest rate risk - The defined benefit obligation is calculated using a discount rate based on government bonds. If bond yields fall, the defined benefit obligation will
tend to increase.

Salary risk - Higher than expected increases in salary will increase the defined benefit obligation.

Demographic risk - This is the risk of variability of results due to unsystematic nature of decrements that include mortality, withdrawal, disability and retirement. The
effect of these decrements on the defined benefit obligation is not straight forward and depends upon the combination of salary increase, discount rate and vesting
criteria. It is important not to overstate withdrawals because in the financial analysis the retirement benefit of a short career employee typically costs less per year as
compared to a long service employee.

iii) The most recent actuarial valuation of the defined benefit obligation was carried out as at March 31, 2020 by an independent actuary

iv) The details in respect of the amounts recognised in the Company’s financial statements for the year ended March 31, 2020 and March 31, 2019 for the defined
benefit scheme is as under:

(Rupees in Lakhs)

Particulars Gratuity

As at March 31, 2020

As at March 31, 2019

1. Principal Actuarial assumptions

Discount rate

5.60% - 6.85%

7.45%-7.88%

Expected rate of salary increase

5.00% - 8.00%

5.00% - 10.00%

Mortality tables

IALM (2006-08) Ult.,100% of
IALM 2012-14

IALM (2006-08) Ult.

Withdrawal Rates

MXC Solutions India Private Limited

20% p.a. at younger ages
reducing to 23% p.a. at older
ages

25% at younger ages
reducing to 1% at older
ages.

Erstwhile known as Automotive Exchange Private Limited

20% at age band 21-30,16%
at age band 31-40, 23% at
age band 41-57.

Shriram Automall India Limited and Its subsidiaries (SAMIL)

For service upto 5 years 10%
and below 10.00% p.a. and
for service more than 5 years
5.00% p.a.

For service 4 years and
below 10.00% p.a. and for
service 5 years and above

5.00% p.a.

The discount rate is based on the prevailing market yields of Government of India securities as at the balance sheet date for the estimated term of the obligations.
The estimates of future compensation cost considered in the actuarial valuation take account of inflation, seniority, promotion and other relevant factors.

Particulars Gratuity
As at March 31, 2020 As at March 31, 2019
1. Components of defined benefit costs recognised in the Statement of Profit and loss
Service cost:

Current service cost 120.57 100.24
Past service cost and (gain) / loss from settlements - -
Net interest expense 53.58 24.76

Remeasurements - -
Expected return on plan assets (22.49) -
Components of defined benefit costs recognised in the Statement of Profit and loss (Refer Note 1 and 2 151.66 125.00
below)
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Particulars Gratuity
As at March 31, 2020 As at March 31, 2019
11l. Components of defined benefit costs recognised in the other comprehensive income
Remeasurement on the net defined benefit liability:

Return on plan assets (excluding the amount included in net interest cost) 12.82 5.45

Actuarial (gains) / losses arising from changes in financial assumptions (16.69) 13.58

Actuarial (gains) / losses arising from changes in demographic assumptions (84.27)

Actuarial (gains) / losses arising from changes in experience adjustments 139.27 9.98
Components of defined benefit costs recognised in other comprehensive income * 51.13 29.01

Particulars Gratuity

As at March 31, 2020 As at March 31, 2019
V. Change in the defined benefit obligation
Opening defined benefit obligation 721.85 596.20
On acquisition of SAMIL 10.25 -
Liability Transferred out / divestments (9.03) -
Current service cost 120.57 98.49
Liability transferred in/acquisitions - 26.29
Liability transferred out/divestment - (0.06)
Effect of Changes in Foreign Exchange Rates - (19.10)
Interest cost 53.58 45.95
Remeasurement (gains)/losses: - -

Actuarial (gains) / losses arising from changes in financial assumptions (41.92) 13.58

Actuarial (gains) / losses arising from changes in demographic assumptions (1.79)

Actuarial (gains) / losses arising from changes in experience adjustments 5.39 9.98
Benefits paid (63.70) (49.49)
Closing defined benefit obligation 795.20 721.85

Particulars Gratuity (funded)
As at March 31, 2020 As at March 31, 2019
VI. Change in the Fair value of Plan Assets :
Fair Value of Plan Assets at the Beginning of the period 291.90 275.63
Interest Income on plan Assets 22.49 21.72
Contributions by the Employer 19.10
Benefit Paid (18.54) (19.10)
Return on Plan Assets 12.82 (5.45)
Fair Value of Plan Assets at the End of the Period 308.67 291.90
Particulars Gratuity (funded)
As at March 31, 2020 As at March 31, 2019
VII. Disaggregation of Assets :
Category of Assets - -
Insurance Fund 308.67 291.90

Significant actuarial assumptions for the determination of the defined obligation are discount rate, expected salary increase and mortality. The sensitivity analyses
below have been determined based on reasonably possible changes of the respective assumptions occurring at the end of the reporting period, while holding all other

assumptions constant.

Sensitivity Analysis for Entities other than SAMIL

Particulars Gratuity
As at March 31, 2020 As at March 31, 2019
Defined Benefit Obligation - Discount Rate + 50 basis points 438.08 358.49
Defined Benefit Obligation - Discount Rate - 50 basis points 460.08 381.84
Defined Benefit Obligation - Salary Escalation Rate + 50 basis points 459.84 381.72
Defined Benefit Obligation - Salary Escalation Rate - 50 basis points 438.20 358.50
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Sensitivity Analysis for SAMIL and its subsidiaries

Particulars Gratuity
As at March 31, 2020 As at March 31, 2019
Defined Benefit Obligation - Discount Rate + 10 basis points 34.50 27.73
Defined Benefit Obligation - Discount Rate - 10 basis points 41.04 32.04
Defined Benefit Obligation - Salary Escalation Rate + 10 basis points 41.42 32.04
Defined Benefit Obligation - Salary Escalation Rate - 10 basis points 35.71 28.57
Defined Benefit Obligation - Rate of employee turnover + 10 basis points 11.48 6.18
Defined Benefit Obligation - Rate of employee turnover - 10 basis points 19.54 6.98

These sensitivities have been calculated above to show the movement in defined benefit obligation in isolation and assuming there are no other changes in market
conditions at the accounting date. There have been no changes from the previous periods in the methods and assumptions used in preparing the sensitivity analyses.

Maturity Analysis of the Benefit Payments :

Gratuity
Particulars As at As at
March 31, 2020 March 31, 2019
Within the next 12 months (next annual reporting period) 85.12 82.46
Between 2 and 5 years 320.10 280.35
Between 5 and 10 years 325.99 299.12
Beyond 10 years 609.51 625.81

c. Leave plan and compensated absences
The liability for compensated absences as at the year end is Rs. 260.39 Lakhs (2019: Rs. 213.72 Lakhs ) shown under provisions.

Refer table | above for actuarial assumption on compensated absences.

Note 24: Segment reporting

Ind AS 108 establishes standards for the way that companies report information about operating segments and related disclosures about products and services and
major customers. The Company’s operations pre-dominantly relate to Advertisement, Lead sales , facilitating the buyer/sellers to sell their trucks and commercial
vehicles and also provide valuation & inspection services to customers. Based on internal reporting provided to the Chief operating decision maker, the Group’s
operations predominantly related operating and managing a media / platform for the automotive sector through advertising, listing, auction and other services, which
are subject to same risk and rewards. Accordingly, there is only one reportable segment.

As per management approach as defined in Ind AS 108, management committee reviews and monitors the operating results of the business segment for the purpose
of making decisions about resource allocation and performance assessment using profit or loss and return on capital employed.

Geographical Revenue is allocated based on the location of the customer. Information regarding geographical revenue is as follows:

Geographical Revenue (Rupees in Lakhs)
particulars Year ended Year ended
March 31, 2020 March 31, 2019
Revenue from customers
- India 27,440.76 23,569.93
- Outside India 574.81 757.86

Total Revenue 28,015.57 24,327.79
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(Rupees in Lakhs)

Note 25 Leases

The Group has adopted Ind AS 116 "Leases" from April 01, 2019, which resulted in changes in accounting policies in the financial
statements.

Transition

Effective April 1, 2019, the Group adopted Ind AS 116 “Leases” and applied the standard to all lease contracts existing on April 1, 2019
using the modified retrospective method. The Company has recognised assets of Rs. 4,829.57 lakhs and liability of Rs. 4,962.98 lakhs and
has taken the cumulative adjustment to of Rs.400.73 lakhs to retained earnings, on the date of initial application. Consequently, the
Group recorded the lease liability at the present value of the lease payments discounted at the incremental borrowing rate and the right
to use asset at its carrying amount as if the standard had been applied since the commencement date of the lease, but discounted at the
lessee’s incremental borrowing rate at the date of initial application. Comparatives as at and for the year ended March 31, 2019 have not
been retrospectively adjusted.

The following is the summary of practical expedients elected on initial application:

a) Applying a single discount rate to a portfolio of leases with reasonably similar characteristics
b) Applied the exemption not to recognize right-of-use assets and liabilities for leases with less than 12 months of lease term on the date of

o

initial application.
Excluded the initial direct costs from the measurement of the right-of-use asset at the date of initial application.

The weighted average incremental borrowing rate applied to lease liabilities as at April 1, 2019 is 9,40%.with maturity between 2021-
2026. Following are the changes in the carrying value of right of use assets for the year ended March 31, 2020:

As at 1 April 2019 1,654.84
Additions (Note 3) 2,822.46
Depreciation expense (Note 3) (834.12)
As at 31 March 2020 3,643.18

Set out below are the carrying amounts of lease liabilities (included under interest-bearing loans and borrowings) and the movements

during the period:

As at 1 April 2019 2,112.03
Additions 2,859.70
Accretion of interest 348.94
Payments (1,105.67)
As at 31 March 2020 4,215.00
Current 757.75
Non-current 3,457.24

The following are the amounts recognised in Profit or Loss:

31 March 2020
Depreciation expense of right-of-use assets 834.12
Interest expense on lease liabilities 344.75
Expense relating to Long-term leases (included in other expenses) (681.57)
Other expenses (lease payments) (424.10)
Total amount recognised in Profit or Loss 73.20

The Group had total cash outflows for leases of INR 1,096.93 lakhs in 31 March 2020 (31 March 2019 INR Nil). The Group also had non-
cash additions to right-of-use assets INR 2,822.46 and lease liabilities of INR 2,859.70 in 31 March 2020 (31 March 2019 INR Nil).

The Group has several lease contracts that include extension and termination options. These options are negotiated by management to
provide flexibility in managing the leased-asset portfolio and align with the Group business needs. Management exercises significant
judgement in determining whether these extension and termination options are reasonably certain to be exercised. Set out below are the
undiscounted potential future rental payments relating to periods following the exercise date of extension and termination options that
are not included in the lease term:

Within More than
five years five years Total
Extension options expected not to be exercised 3,773.68 1,440.38 5,214.06
Termination options expected to be exercised - - -




The Group does not face a significant liquidity risk with regard to its lease liabilities as the current assets are sufficient to meet the
obligations related to lease liabilities as and when they fall due. Rental expense recorded for short-term leases was X Nil for the year
ended March 31,2020. The aggregate depreciation on ROU assets has been included under depreciation and amortisation expense in the

Standalone Statement of Profit and Loss.

The effect of adoption of Ind AS 116 is as follows:

Balance Sheet

As at
31 March 2020

Assets

Right-of-use assets 3,643.18
Total assets 3,643.18
Equity

Retained earnings (571.82)
Total equity (571.82)
Liabilities

Lease liabilities 4,215.00
Total liabilities 4,215.00

Income Statement

For the year ended
31 March 2020

Depreciation and amortisation
Other expenses
Finance cost

834.12
(424.10)
344.75

Loss /(Profit) for the year

754.77

Statement of cash flows (increase/(decrease)

For the year ended
31 March 2020

Depreciation on right-of-use assets
Interest Cost

834.12
344.75

Cash generated from/(used in) operations (A)

1,178.87

Proceeds from Lease liabilities
Interest on lease liabilities

834.12
(344.75)

Net cash flows from financing activities (B)

489.37

Net increase in cash and cash equivalents during the year (A+B)

There is no material impact on other comprehensive income or the basic and diluted earnings per share.
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Note 26: Earnings per share (EPS)

The following reflects the profit and share data used in the basic and diluted EPS computations:

Particulars Year ended Year ended
March 31, 2020 March 31, 2019

Basic
Profit for the year attributable to ordinary shareholders (In Rs.) 2,922.28 2,827.99
Weighted average number of equity shares in calculating EPS (number) 34,49,303 34,49,303
Basic Earnings per ordinary shares (In Rs.) 84.72 81.99
Diluted
Profit for the year attributable to ordinary shareholders (In Rs.) 2,922.28 2,827.99
Weighted average number of ordinary shares for basic EPS 34,49,303 34,49,303
Add: Effect of employee stock option 26,88,268 26,53,268
Add: Effect of convertible share warrant 17,16,752 17,16,752
Add: Effect of convertible preference shares 3,52,99,477 3,52,99,477
Weighted a.verage number of ordinary shares and potential ordinary 4,31,53,800 4,31,18,800
shares for diluted EPS
Diluted Earnings per ordinary shares (In Rs.) 6.77 6.56
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Note 27 : Financial Instruments

(i) Capital management

For the purpose of the Group’s capital management, capital includes issued capital and all other equity reserves attributable to the equity
shareholders of the Group. The primary objective of the Group when managing capital is to safeguard its ability to continue as a going
concern and to maintain an optimal capital structure so as to maximize shareholder value.

As at March 31, 2020, the Group has only one class of equity shares and has no debt. Consequent to such capital structure, there are no
externally imposed capital requirements. In order to maintain or achieve an optimal capital structure, the Group allocates its capital for re-

investment into business based on its long term financial plans.

(ii) Categories of financial instruments

(Rupees in Lakhs)

Particulars As at March 31, 2020 As at March 31, 2019
Financial assets
Measured at FVTPL
Current Investments - Mutual Funds 27,419.52 28,533.85
Investment in Debentures 2,055.08 -
Measured at amortised cost
Investments in subordinated debts 341.02 369.67
Loan 3,799.55 2,595.00
Trade Receivables 4,669.21 4,001.82
Cash and cash equivalents 1,948.58 2,158.65
Other bank balances 210.78 4.00
Other financial assets 2,541.42 838.51
Financial liabilities
Measured at amortised cost
Trade payables 1,956.33 3,355.62
Other financial liabilities 3,674.66 4,152.23

(iii) Financial risk management objectives
The Group monitors and manages the financial risks relating to the operations of the entity through internal risk reports which analyse
exposures by degree and magnitude of the risk. These risks include market risk (including currency risk, interest rate risk and other price

risk), credit risk and liquidity risk.

(iii)(a)Market Risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices.
Market risk comprises three types of risks: interest rate risk, currency risk and other price risk. The Group's activities expose it primarily to
the financial risks of changes in foreign currency exchange rates. Considering the small quantum and short period of foreign currency
exposure on an ongoing basis, the Group does not consider it necessary to hedge these exposures.

Market risk exposures are measured using sensitivity analysis.

There has been no change to the Group's exposure to market risks or the manner in which these risks are being managed and measured.

Foreign Currency risk management
The Group undertakes transactions denominated in foreign currencies; consequently, exposures to exchange rate fluctuations arise.
Exchange rate exposures are not hedged considering the small quantum and short period of such exposure.
The carrying amounts of the Group's foreign currency denominated monetary assets and monetary liabilities at the end of the reporting
period, which are not hedged:

(Rupees in Lakhs)

Assets as at
As at March 31, 2020 As at March 31, 2019

Currency

usD - 62.72
SGD - 0.17




MXC Solutions India Private Limited
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Foreign Currency sensitivity analysis

The following table details the Group's sensitivity to a 5% increase and decrease in the Rupees against the relevant foreign currencies. 5%
is the sensitivity rate used when reporting foreign currency risk internally to key management personnel and represents management's
assessment of the reasonably possible change in foreign exchange rates. The sensitivity analysis includes only outstanding foreign
currency denominated monetary items and adjusts their translation at the period end for a 5% change in foreign currency rates. A positive
number below indicates an increase in profit or equity where the Rupees strengthens 5% against the relevant currency. For a 5%
weakening of the Rupees against the relevant currency, there would be a comparable impact on the profit or equity, and the balances
below would be negative.

(Rupees in Lakhs)

particulars Currency impact
As at March 31, 2020 As at March 31, 2019
usb - 3.14
SGD - 0.01
Impact on profit or loss for the year - 3.14

The Group's sensitivity to foreign currency has decreased during the current year mainly due to the increase in liabilities denominated in
USD and corresponding increase in assets denominated in the current financial year which has resulted in lower net assets balance as
compared to previous year. In management's opinion, the sensitivity analysis is unrepresentative of the inherent foreign exchange risk
because the exposure at the end of the reporting period does not reflect the exposure during the year. The sensitivity to foreign currency
of equity is not measured since there are no foreign currency exposures which affect equity directly.

In management's opinion, the sensitivity analysis is unrepresentative of the inherent foreign exchange risk because the exposure at the

end of the reporting period does not reflect the exposure during the year.

(iii)(b) Credit risk management
Credit risk refers to the risk that a counterparty will default on its contractual obligations resulting in financial loss to the Group.

The Group has adopted a policy of only dealing with creditworthy counterparties, as a means of mitigating the risk of financial loss from
defaults. The Group obtains market feedback on the creditworthiness of the customer concerned. Customer wise outstanding receivables
are reviewed on a monthly basis and where necessary, the credit allowed to particular customers for subsequent sales is adjusted in line
with their past payment performance. Credit exposure is controlled by counterparty limits that are reviewed and approved by the
management on a quarterly basis.

(iii)(c) Liquidity risk management

Ultimate responsibility for liquidity risk management rests with the management, which has established an appropriate liquidity risk
management framework for the Group's short-term, medium-term and long-term funding and liquidity management requirements. The
Group manages liquidity risk by continuously monitoring forecast and actual cash flows.

Liquidity risk tables

The following tables detail the Group's remaining contractual maturity for its financial liabilities with agreed repayment periods. The
tables have been drawn up based on the undiscounted cash flows of financial liabilities based on the earliest date on which the Group can
be required to pay.

The table below provides details regarding the contractual maturities of financial liabilities including estimated interest payments as at
March 31, 2020

(Rupees in Lakhs)

Particulars Due in 1st year Due in 5+ years Carrying amount
Financial Liabilities
Trade payables 1,956.33 - 1,956.33
Other financial liabilities 3,674.66 - 3,674.66
Total 5,630.99 - 5,630.99

The table below provides details regarding the contractual maturities of financial liabilities including estimated interest payments as at

March 31, 2019

(Rupees in Lakhs)

Particulars

Due in 1st year

Due in 5+ years

Carrying amount

Financial Liabilities
Trade payables

Other financial liabilities
Total

3,355.62 - 3,355.62
4,152.23 - 4,152.23
7,507.85 - 7,507.85
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Note 28: Fair Value Measurement

Fair value of financial assets and financial liabilities that are measured at fair value on recurring basis
The fair value of the financial assets and liabilities is included at the amount at which the instrument could be exchanged in a current
transaction between willing parties, other than in a forced or liquidation sale. In accordance with Ind AS, the Company’s investments in debt
mutual funds have been fair valued. The Company has designated investments as fair value through profit and loss. Management assessed
that the carrying values of cash and cash equivalents, trade receivables, trade payables, bank overdrafts and other current liabilities
approximate their fair values largely due to the short-term maturities of these instruments.

(Rupees in Lakhs)

Particulars As at As at
March 31, 2020 March 31, 2019
Carrying amount Fair value Carrying amount Fair value
Financial assets
Financial assets at amortised cost:
Investments in subordinated debts 341.02 341.02 369.67 369.67
Loan 3,799.55 3,799.55 2,595.00 2,595.00
Trade Receivables 4,669.21 4,669.21 4,001.82 4,001.82
Cash and cash equivalents 1,948.58 1,948.58 2,158.65 2,158.65
Other bank balances 210.78 210.78 4.00 4.00
Other financial assets 2,541.42 2,541.42 838.51 838.51
Financial Liabilities
Financial liabilities held at amortised cost:
Trade payables 1,956.33 1,956.33 3,355.62 3,355.62
Other financial liabilities 3,674.66 3,674.66 4,152.23 4,152.23

The Company uses the hierarchy for determining and disclosing the fair value of financial instruments by valuation techniques as mentioned in

Note 5:

(Rupees in Lakhs)

- . . e b Fair Value Fair Value Hierarchy Valuation
Financial Asset/ Financial Liabilities )
As at March 31,2020 | As at March 31, 2019 technique and
Financial assets
Investment in Mutual Fund 27,419.52 28,533.85 [Level 1 NAV issued by
third party
Investment in Debentures 2,055.08 - Level 1 Quoted prices in
active markets




MXC Solutions India Private Limited
Notes forming part of the consolidated financial statements as at and for the year ended March 31, 2020

Note 29: Related party transactions

A .Details of related parties

Description of relationship

Names of related

Key Management Personnel

Mr. Vinay Sanghi

Relatives of key management personnel

Mr. Varun Sanghi

Enterprise having significant influence over the subsidiary Company

Shriram Transport Finance Company Limited

(Rupees in Lakhs)

5. No. Particulars Year ended Year ended
March 31, 2020 March 31, 2019
Nature of Transactions/ Names of Related Parties
A Key management personnel
1 Vinay Sanghi
a Remuneration 474.23 447.03
B Enterprises having significant influence over the the subsidiary Company
1 Shriram Transport Finance Company Limited
Payments / Expenses
a Revenue from contracts with customers 1,773.86 673.29
b Other income 45.18 -
C Interest on loan 233.83 199.33
d Interest on subordinated debt 71.45 36.84
e 'Other expenses 536.28 801.20
f Unsecured loan given 2,500.00 5,265.00
C Relatives of key management personnel
1 Varun Sanghi
a Remuneration 16.76 10.35
(Amount in Lakhs)
S. No. Particulars As at March 31, 2019 | As at March 31, 2018
Balance outstanding
A Shriram Transport Finance Company Limited
1 Inter-corporate deposit (Receivable) 3,785.00 2,595.00
2 Investment in sub debt & NCD 2,305.58 226.89
3 Interest Receivable 197.39 96.24
4 Trade Payable - 57.70
5 Trade receivable 5.93 -
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Note 30: Share Warrants

Share Warrant 1.

The Board of Directors of MXC Solutions India Private Limited ("holding company") at their meeting held on 24 September, 2014 and as
approved at its Extra Ordinary General Meeting held on 24 September, 2014 had resolved to create, offer, issue and allot 800,000
warrants, convertible into 800,000 Equity shares of Rs. 10/- each on a preferential allotment basis, pursuant to the provisions of the
Companies Act, 2013 at a conversion price of Rs. 117/- per Equity share of the holding company, rights to Mr. Vinay Sanghi in
accordance with the terms of the Warrant subscription agreement and the application money amounting to Rs. 400,000 was received
from him. The warrants may be converted into equivalent number of shares after conversion date (i.e., earlier of trigger date or 4
years from date of issue) upto period of 15 years from date of issue on payment of the balance amount.

Share Warrant 2.

The Board of Directors of MXC Solutions India Private Limited ("holding company") at their meeting held on 16 December, 2016 and as
approved at its Extra Ordinary General Meeting held on 20 December, 2016 had resolved to create, offer, issue and allot 776,707 and
140,045 warrants, convertible into 776,707 and 140,045 Equity shares of Rs. 10/- each on a preferential allotment basis, pursuant to
the provisions of the Companies Act, 2013 at a conversion price of Rs. 510/- and Rs. 596/- respectively per Equity share of the holding
company, rights to Mr. Vinay Sanghi in accordance with the terms of the Warrant subscription agreement and the application money
amounting to Rs. 45,837.6 was received from him. The warrants may be converted into equivalent number of shares after conversion
date (i.e., earlier of trigger date or 4 years from date of issue) upto period of 15 years from date of issue on payment of the balance
amount.

Note 31: Employee Stock Option Scheme

(a) In 2010, 2011, 2014 and 2015 the Company had instituted an Equity settled “Employee Stock Option Plan 2010" (ESOP 2010),
“Employee Stock Option Plan 2011" (ESOP 2011), “Employee Stock Option Plan 2014" (ESOP 2014) and "Employee Stock Option Plan
2015" (ESOP 2015) for its employees and directors. The “ESOP 2010", "ESOP 2011” ,"ESOP 2014” and "ESOP 2015" are administered
through by the Board. Under the scheme, the Board has accorded its consent to grant options exercisable into not more than 554,131
(under "ESOP 2010"), 970,478 (under "ESOP 2011") 306,123 (under "ESOP 2014") and 1,731,827 (under "ESOP 2015") Equity Shares of
Rs. 10/- each of the Company.

(b) The vesting of the options is as follows:

Vesting Date Maximum number / % of Options that shall vest

ESOP 2010 ESOP 2011 ESOP 2014 ESOP 2015

1 year from the Grant Date 25% 25% 25% 25%

2 years from the Grant Date 25% 25% 25% 25%

3 years from the Grant Date 25% 25% 25% 25%

4 years from the Grant Date 25% 25% 25% 25%

Total 100 (One 100 (One 100 (One 100 (One Hundred)%

Hundred)% Hundred)% Hundred)%

The options granted and outstanding by the Company are 197,500 (March 31, 2019 : 197,500) options under "ESOP 2010", 760,058
options (March 31, 2019 : 760,058) under "ESOP 2011", 300,710 options (March 31, 2019 : 300,710) under "ESOP 2014" and 14,30,000
options (March 31, 2019 :1,395,000 ) under "ESOP 2015". The options can be exercised as per provisions of the scheme which is based
on listing of the shares of the Company on a recognised stock exchange. If the Company does not have an IPO within six years from the
date of the first Grant, the Scheme will be referred back to the Board. All live Options, if any, will lapse at the end of ten years from the
date of Grant of Options.
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(c) The details of the options are as under:
(i) ESOP 2010

Particulars As at As at
March 31, 2020 March 31, 2019
Options outstanding at the beginning of the year 1,97,500 1,97,500
Options granted during the year - -
Options lapsed during the year - -
Options cancelled during the year - -
Options exercised during the year - -
Options granted and outstanding at the end of the year 1,97,500 1,97,500

Total options vested until March 31, 2020 are 197,500 (March 31, 2019 :197,500) (options vested during the year are NIL March 31,
2019: NIL). The weighted average exercise (WAE) price is Rs.19.16 (March 31, 2019: Rs.19.16), weighted average of expected life (WAL)

is 1 year (March 31, 2019 : 2 year), weighted average fair value of options is Rs 4.08 (March 31, 2019 : Rs.4.08)

(ii) ESOP 2011

As at As at
Particulars March 31, 2020 March 31, 2019
Options outstanding at the beginning of the year 7,60,058 7,60,058
Options granted during the year R R
Options lapsed during the year R R
Options cancelled during the year R R
Options exercised during the year R R
Options granted and outstanding at the end of the year 7,60,058 7,60,058

Total options vested until March 31, 2020 are 760,058 (March 31, 2019: 760,058) (options vested during the year NIL (March 31, 2019 :
NIL)).The weighted average exercise (WAE) price is Rs.28.74 (March 31, 2019 : Rs.28.74) ,weighted average of expected life (WAL) is 3
years (March 31, 2019 :4 Years) and weighted average fair value of options is Rs 10.50 (March 31, 2019 : Rs.10.50)

(iiii) ESOP 2014

As at As at
Particulars March 31, 2020 March 31, 2019
Options outstanding at the beginning of the year 3,00,710 3,00,710
Options granted during the year - R
Options lapsed during the year R R
Options cancelled during the year R R
Options exercised during the year R R
Options granted and outstanding at the end of the year 3,00,710 3,00,710

Total options vested until March 31,2020 are 300,710 (March 31, 2019 : 300,710) (Options vested during the year are NIL (March 31,
2019 : NIL)). The weighted average exercise (WAE) price is Rs.282.78 (March 31, 2019 : Rs.282.78) ,weighted average of expected life
(WAL)is 5 years (March 31, 2019: 6 years) and weighted average fair value of options is Rs 2.93 (March 31, 2019 : Rs.2.93)

(iv) ESOP 2015

Particulars As at As at
March 31, 2020 March 31, 2019

Options outstanding at the beginning of the year 13,95,000 9,65,000
Options granted during the year 35,000 4,30,000
Options lapsed during the year R R
Options cancelled during the year -

Options exercised during the year R R
Options granted and outstanding at the end of the year 14,30,000 13,95,000

Total options vested until March 31,2020 are 997,500 (March 31, 2019 : 781,250)(options vested during the year are 216,250 (March
31, 2019:108,750 ).The weighted average exercise (WAE) price is Rs.206.73 (March 31, 2019 : Rs.206.73) , weighted average of
expected life (WAL) is 7 years (March 31, 2019 :8 Years), weighted average fair value of options is Rs 136.57 (March 31, 2019 :
Rs.136.57)
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(d) Fair Valuations of Options Granted
The following table list the inputs to the Black Scholes Model used for the options granted during the year ended March 31, 2020.

ESOP Scheme Grant date Volatility Risk Free Interest | Weighted Average
Rate fair value
44.40% 7.85% 424.20
44.10% 7.89% 436.19
ESOP 2015 (E) 01-08-2018
43.40% 7.91% 446.10
43.70% 7.94% 458.11
44.10% 7.87% 423.65
44.20% 7.85% 436.13
ESOP 2015 (F) 15-10-2018
43.50% 7.92% 446.57
43.30% 7.98% 457.54
46.70% 6.50% 589.29
46.70% 6.50% 589.29
ESOP 2015 (G) 01-08-2019
46.70% 6.50% 589.29
46.70% 6.50% 589.29

The weighted average share price considered for fair valuation of above options was INR 825.1 (March 31, 2019: INR 674.06).
Dividend yield is considered to be zero for each share options.
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Note 31 B :- SAMIL Employee stock option plans

The Company provides share-based payment schemes to its employees. During the year ended March 31, 2020 an employee stock option plan (ESOP)
was in existence. The relevant details of the scheme and the grant are as below.

On 27 April 2018, the extra general meeting of shareholders & NRC (Nomination and Remuneration committee) granted option aggregating to
6,75,000 options at an exercise price of X 50 per share to the employees of the Company (other than CEO and Whole-time Director) and the
employee of the subsidiary companies under SAMIL ESOP Plan-I. Also, On August 16, 2020, the board of directors approved 782,000 options &
521740 options at exercise price of X 10 per share under SAMIL ESOP Plan-ll & SAMIL ESOP Plan-lll respectively. The options are subject to
satisfaction of the prescribed vesting conditions, viz., continuing employment with the Company. The above plan is covered under SAMIL ESOP Plan-I.

The other relevant terms of the grant are as below:

ESOP PLAN-I ESOP PLAN-II ESOP PLAN-IIl
Date of Grant 27-Apr-18 16-Aug-18 16-Aug-18
Date of Board/Committee Approval 20-Apr-18 14-Aug-18 14-Aug-18
Date of Shareholder's approval 27-Apr-18 16-Aug-18 16-Aug-18
No of Options under the Scheme 9,78,261 7,82,609 8,47,826
Number of option granted 6,75,000 7,82,609 521,740*
Method of settlement (Cash/Equity) Equity Equity Equity
26-April-20 - 25% 16-August-19 - 25%
Vesting Period 26»Apri'l-21- 25% 16-Aug-19 31-March-20- 25%
26-April-22-25% 31-March-21-25%
26-April-23-25% 31-March-22-25%
Exercise Price per share 50 10 10
26-April-20 - X 37.79 16-August-19 - X 63.95
Fair value on grant date as per valuation 26-April-21- X 40.54 63.95 31-March-20- X 64.34

report

Option given to

26-April-22-X43.21
26-April-23- X 45.66
Employees of the
Company (Other than
CEO and Whole-time
Director) of the
Company

CEO and Whole time
Director of the Company

31-March-21- X 64.89
31-March-22-X 65.43

CEO and Whole time
Director of the Company

Under SAMIL ESOP Plan-lIl, the Company granted 326,087 performance based stock options to its CEO under its stock options Plan. As per the terms
of the agreement, these options shall vest based on achievement of EBITDA target including all its present and future subsidiaries in a Financial Year
on or before 31st March 2024. Vesting would be on the date on which the target is achieved. During year-ended March 31, 2019, the Company
determined fair value and assessed it to be not probable and accordingly, did not account for compensation expense. During year-ended March 31,
2020, as part of its annual re-assessment, the Company assessed the target to be achievable and accordingly, has recognized compensation expense
on a straight-line basis over the remaining vesting period ending on March 31, 2024.

The details of activities of SAMIL ESOP Plan-|

March 31, 2020

March 31, 2019

No. of options WAEP (in X) No. of options WAEP (in X)
Outstanding at the beginning of the year 6,75,000 50.00 - -
Granted during the year - - 6,75,000 50.00
Forfeited during the year 61,000 50.00 - -
Exercised during the year - - - -
Effect of share split - - - -
Effect of bonus issue - - - -
Outstanding at the end of the year 6,14,000 50.00 6,75,000 50.00
Vested but not exercised - - - -
The details of activities of SAMIL ESOP Plan-II
March 31, 2020 March 31, 2019
No. of options WAEP (in X) No. of options WAEP (in X)
Outstanding at the beginning of the year 7,82,609 10.00 - -
Granted during the year - - 7,82,609 10.00
Forfeited during the year - - - -
Exercised during the year - - - -
Effect of share split - - - -
Effect of bonus issue - - - -
Outstanding at the end of the year 7,82,609 10.00 7,82,609 10.00
Vested but not exercised 7,82,609 10.00 - -




The details of activities of SAMIL ESOP Plan-Ill
March 31, 2020 March 31, 2019
No. of options WAEP (in X) No. of options WAEP (in X)
Outstanding at the beginning of the year 5,21,740 10.00 - -
Granted during the year - - 5,21,740 10.00
Forfeited during the year - - - -
Exercised during the year - - - -
Effect of share split - - - -
Effect of bonus issue - - - -
Outstanding at the end of the year 5,21,740 10.00 5,21,740 10.00
Vested but not exercised 2,60,870 10.00 - -
The Black Scholes valuation model has been used for computing the weighted average fair value considering the following inputs:
SAMIL Plan -I
Vesting | Vesting Il Vesting Il Vesting IV
26 April 2020 26 April 2021 26 April 2022 26 April 2023
Dividend yield (%) 0.00% 0.00% 0.00% 0.00%
Expected volatility 27.20% 26.80% 27.70% 28.70%
Risk-free interest rate 7.76% 0.07836 0.07861 0.07855
Weighted average fair market price (Rs.) 71.56 71.56 71.56 71.56
Exercise price (Rs.) 50 50 50 50
Expected life of options granted in years 4.50 5.50 6.50 7.50
Weighted average fair value of option at the 37.79 40.54 43.21 45.66
time of grant (Rs.)
SAMIL Plan-II
Vesting |
16 August 2019
Dividend yield (%) 0.00%
Expected volatility 29.00%
Risk-free interest rate 0.07803
Weighted average fair market price (Rs.) 71.56
Exercise price (Rs.) 10
Expected life of options granted in years 3.50
Weighted average fair value of option at the time of grant (Rs.) 63.95
SAMIL Plan-llI
Vesting | Vesting Il Vesting Ill Vesting IV
16 August 2019 31 March 2020 31 March 2021 31 March 2022
Dividend yield (%) 0.00% 0.00% 0.00% 0.00%
Expected volatility 28.10% 27.20% 26.50% 26.60%
Risk-free interest rate 0.07803 0.07896 0.07924 0.08007
Weighted average fair market price (Rs.) 71.56 71.56 71.56 71.56
Exercise price (Rs.) 10 10 10 10
Expected life of options granted in years 3.50 4.12 5.12 6.12
Weighted average fair value of option at the tit 63.95 64.34 64.89 65.43
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Note 32: Capital and other commitments
(Rupees in Lakhs)

As at As at

Particulars
March 31, 2020 March 31, 2019

Estimated amount of contracts remaining to be executed on capital account and

94.08 62.46
not provided for

Note 33: Contingent Liabilities not provided for
(Rupees in Lakhs)

. As at As at
Particulars
March 31, 2020 March 31, 2019
Income Tax (refer note (i) below) 36.99 20.67
Services Tax (refer note (ii) below) 48.64 48.64
Maharastra Value Added Tax (refer note (iii) below) 75.28 191.78

i) Shriram Automall India Limited ("subsidiary company") received notice u/s 143(1) of Income Tax Act’1961, from the Income
Tax Authorities requiring the subsidiary company to pay additional tax of X 13.79 lakhs (March 31, 2019 X 13.79 lakhs) for
assessment year 2016-17. The management has filed rectification u/s 154 of Income Tax Act’1961.The subsidiary company
received notice from the Income Tax Authorities requiring the subsidiary company to pay additional tax of X 23.20 lakhs
(March 31, 2019 X 4.39 lakhs) for assessment year 2017-18. The demand pertains to disallowance of disallowances u/s 43(B)
and royalty expenses, treating it as capital expenditure. The subsidiary company has filed an appeal with Commissioner of
Income Tax (Appeal) contesting the demand made by assessing officer. The management is confident of favourable outcome
in Appeal.

ii)Shriram Automall India Limited ("subsidiary company") has received show cause notice during 2015-16, wherein it was
alleged that the subsidiary company has incorrectly availed Cenvat Credit of INR 24.56 lakhs (March 31, 2019 INR 24.56 lakhs)
on ineligible services not related to the Output and certain capital goods. It was also alleged that the subsidiary company
availed Cenvat Credit of INR 17.44 lakhs (March 31, 2019 INR 17.43 lakhs) on input services commonly used in respect of
taxable and exempt services. Additionally, adjudicating authority imposed the interest & penalty of INR 42 lakhs (March 31,
2019 42 lakhs), which was confirmed by Commission of Service Tax (Appeal). The subsidiary company has adjusted / paid
service tax amounting to INR 36 lakhs (March 31, 2019 36 lakhs) and filed the appeal in Service Tax Appellate Tribunal. The
management is confident of favourable outcome in Appeal.

The subsidiary company has received show cause notice during 2015-16 for prior years, wherein it was alleged that the
subsidiary company has incorrectly availed Cenvat Credit of X 25.80 lakhs (March 31, 2019 X 25.80 lakhs) and has also not
discharged service tax liability of X 44.12 lakhs (March 31, 2019 X 44.12 lakhs) on its output services. The subsidiary company
has provided for & paid the demand of X 44.12 lakhs (March 31, 2019 X 44.12 lakhs) and opted for Sabka Vishwas (Legacy
Dispute Resolution) Scheme 2019. The subsidiary company has filed the application on October 10, 2019.

iii)Maharashtra VAT authorities have alleged that Shriram Automall India Limited ("subsidiary company") is regularly
conducting auction sale of motor vehicles repossessed by financing companies, which are taxable under MVAT Act. However,
the subsidiary company has neither obtained registration under MVAT Act nor discharged VAT on the sale of repossessed
motor vehicles. As per the authorities, the subsidiary company would qualify as a ‘deemed dealer' under the MVAT Act as
Section 2(8) of MVAT Act provides that an auctioneer would also be regarded as a ‘deemed dealer’ and activity of
selling/auctioning of repossessed vehicles qualifies as 'sale' under MVAT Act. Accordingly, authorities have imposed VAT (along
with interest and penalty) of X 181.28 lakhs (March 31, 2019 X 181.28 lakhs) on the value of motor vehicles auctioned by the
subsidiary company. The subsidiary company had filed an appeal before Commissioner (Appeals) against the above Order. The
Commissioner (Appeals) has given deduction for the services fees recovered by the subsidiary company from vendors for
providing auction services and for the Instances wherein the subsidiary company has produced documents to prove that VAT
has been duly paid by the vendor and, passed an OIA against the Company. The subsidiary company has filed an appeal before
the Hon'ble Maharashtra Sales Tax Tribunal and the matter is still pending. The Company has paid X 99.03 lakhs (March 31,
2019 X 99.03 lakhs) under protest. The subsidiary company has made provision of X 41 lakhs (net off of payment by vendors of
X 65 lakhs) towards demand and remaining amount of X 75.28 lakhs has been disclosed. The management is confident of
favourable outcome in Appeal.

iv )There are numerous interpretative issues relating to the Supreme Court (SC) judgement on PF dated 28th February, 2019.
As a matter of caution, the Shriram Automall India Limited ("subsidiary company") has made a provision on a prospective basis
from the date of the SC order. The subsidiary company will update its provision, on receiving further clarity on the subject.
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Note 34: Acquisitions

On 8th January 2020, the Shriram Automal India Limited has acquired 54.85% of the voting shares of Augeo Asset Management Private Limited, a non-
listed Group based in India and specialising in providing wide range of stressed asset management services, e-auction, e-sourcing. The Company acquired
Augeo Asset Management Private Limited because it significantly provides knowledge services across diverse industry verticals that empower businesses
with greater process and efficiencies.

The Company has elected to measure the controlling interests in the acquiree at fair value.

Assets acquired and liabilities assumed
The fair values of the identifiable assets and liabilities of Augeo Asset Management Private Limited as at the date of acquisition were:

Fair value recognised
on acquisition

Assets (Xin Lacs)
Property, Plant and Equipment 3.38
Other Intangible Assets 2.45
Capital Work in Progress 8.12
Investments 1
Cash and Cash Equivalents 2.81
Other Financial Assets 1.74
Other Current Assets 5.84
25.34

Liabilities
Deferred Tax Liabilities (0.08)
Borrowings (1.65)
Trade payables (18.10)
Other Current Liabilities (0.44)
Provisions (6.25)
(26.52)
Total net assets acquired (1.18)
Goodwill arising on acquisition 28.59

Purchase consideration transferred 150.00

The Company measured the acquired lease liabilities using the present value of the remaining lease payments at the date of acquisition. The right-of-use
assets were measured at an amount equal to the lease liabilities and adjusted to reflect the favourable terms of the lease relative to market terms

Note 35 : Particulars of subsidiaries considered in the preparation of the consolidation Financial Statements:

Country of P t: f holdi d voti
Name of Subsidiary Principal activity ountry ? Srcentage of 10 CINg anc vVoTing power
Incorporation As at March 31, 2020 | As at March 31, 2019
A B C D
(a) Subsidiaries
CarTrade Finance Private Limited Finance India 100.00% 0.00%
Shriram Automall India Limied Auctions India 55.43% 55.43%
(b) Subsidiaries of Shriram Automall India Limited
Adroit Inspection Services Private Limited (Adroit) Inspection India 55.43% 55.43%
CarTrade Exchange Solutions India Private Limited (CTE) Auctions India 55.43% 55.43%
Asset t
Augeo Asset Management Private Limited (Augeo) ss€ s’z:}jijmen India 30.40% 0.00%

SAMIL owns 100% in Adroit, CTE and 54.85% in Augeo, however for purpose of consolidation under MXC, the effective shareholding of MXC in these
Companies via SAMIL have been disclosed in column C and D above.
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Notes forming part of the consolidated financial statements as at and for the year ended March 31, 2020

Note 36: Material partly-owned subsidiaries
Proportion of equity interest held by non-controlling interests

Country of
Name incorporation and March 31, 2020 March 31, 2019
operation
Shriram Transport Finance Limited India 44.57% 44.57%
Disclosure of Non controlling interest
Particular March 31, 2020 March 31, 2019
Accumulated balances of material non-controlling interest: 5,101.22 4,099.01
Profit allocated to material non-controlling interest: 1,002.21 1,137.66
Summarised balance sheet of standalone financials as at 31 March 2020:
Particulars March 31, 2020 March 31, 2019
Property, Plant and Equipment ,Other intangible assets and other non-current assets 9,642.74 7,213.23
Cash and cash equivalents and other financial Assets 12,574.95 8,198.92
22,217.69 15,412.15
Provisions 256.79 132.13
Trade and other payable 9,806.79 5,764.94
10,063.58 5,897.07
Total Equity 12,154.11 9,515.08
Equity holders of Parent 7,052.89 5,416.07
Non- Controlling interest 5,101.22 4,099.01

Summarised profit and loss of standalone financials for the year ended 31 March 2020:

Particulars

March 31, 2020

March 31, 2019

Revenue from Operations
Other Income

Other Expenses
Finance Cost

Profit Before Tax
Tax Expense

Profit for the year before OCI

Other Comprehencive income (OCI)
Profit for the year

Equity holders of Parent
Non- Controlling interest

15,406.11 13,367.24
590.55 398.20
15,996.66 13,765.44
12,153.67 10,241.47
372.41 -
12,526.08 10,241.47
3,470.58 3,523.97
1,221.95 990.25
2,248.63 2,533.72
- (18.80)
2,248.63 2,552.52
1,246.42 1,414.86
1,002.21 1,137.66

Summarised Cash flow of standalone financials for the year ended 31 March 2020

March 31, 2020

March 31, 2019

Operating 1,930.66 2,856.5
Investing (989.62) (2,787.39)
Financing (681.32) -
Net increase/(decrease) in cash and cash equivalents 259.72 69.14




MXC Solutions India Private Limited

Notes forming part of the consolidated fi ial

as at and for the year ended March 31, 2020

Note 37: Additional information as required by Paragraph 2 of the General Instructions for Preparation of C lidated Fi | to Schedule Il to the C. Act, 2013 for the year ended March 31, 2020
Net ts, i.e. total ts mi total . . . - . P
et assets, l.e Ii:baili;:sse S minus tota Share in profit or loss Share in other comprehensive income | Share in total comprehensive income
Name of the entity in the Group . As % of As % of consolidated As % of total
As % of consolidated . . . other . . .
Rupees in lakhs consolidated | Rupees in lakhs . Rupees in lakhs comprehensive Rupees in lakhs
net assets y comprehensive h
profit or loss . income
income
Parent
MXC Solutions India Private Limited (MXC) 94.17% 1,24,390.04 31.08% 908.28 (81.51%) (25.88) 29.87%! 882.40
Subsidiaries
Shriram Automall India Limited (SAMIL) 8.71% 11,508.21 75.47% 2,205.36 88.81% 28.20 75.61% 2,233.56
Cartrade finance Private Limited 0.19% 246.99] (0.10%) (3.01) 0.00% - (0.10%) -3.01
bsidairies of SAMIL & stepd subsidiaries of MXC
Adroit Inspection Services Private Limited 0.24% 318.74 2.80% 81.73 24.03% 7.63 3.02% 89.36
CarTradeExchange Solutions Private Limited 0.17% 221.28 3.63% 106.02 67.56%! 21.45 4.32% 127.47
Augeo Asset Management Private Limited 0.08% 105.89 (1.80%) (52.53) 1.11% 0.35 (1.77%) (52.18)
Non-controlling Interests in all subsidiaries 3.97% 5,248.60 36.58% 1,069.04 0.00% - 36.19% 1,069.04
Adj arising of lid (7.53%) (9,942.87) (47.66%) (1,392.66) 0.00% - (47.14%) (1,392.66)
Total 100.00% 1,32,096.88 100.00% 2,922.24 100.00% 31.75 100.00% 2,953.99
Additional information as required by Paragraph 2 of the General Instructions for Preparation of C lidated Fi | to Schedule Ill to the Companies Act, 2013 for the year ended March 31, 2019
Net assets, i.e. total assets minus total Share in profit or loss Share in other comprehensive income | Share in total comprehensive income
o . As % of As % of consolidated As % of total
Name of the entity in the Group As % of consolidated . N . other . N .
Rupees in lakhs consolidated | Rupees in lakhs . Rupees in lakhs comprehensive Rupees in lakhs
net assets y comprehensive h
profit or loss . income
income
Parent
MXC Solutions India Private Limited 99.73% 1,27,750.35 9.43% 266.77| (61.86%) 12.59 9.95% 279.36|
Subsidiaries
1. Automotive Exchange Private Limited 2.33% 2,989.03 12.53% 354.38 55.88%! (11.37) 12.22% 343.01
2. Shriram Automall India Limited 7.30% 9,355.65 89.60% 2,533.68 92.42% (18.81) 89.58% 2,514.87
bsidairies of SAMIL & stepd subsidiaries of MXC
Adroit Inspection Services Private Limited 0.18% 224.56 0.26% 7.38 5.60% (1.14) 0.22% 6.24
CarTradeExchange Solutions Private Limited 0.03% 41.14 2.91% 82.41 7.96% (1.62) 2.88% 80.79]
Non-controlling Interests in all subsidiaries 3.22% 4,129.56 41.01% 1,159.67 - 41.31%| 1,159.67
Adj arising of lid (12.79%) (16,390.17) (55.75%) (1,576.51) - (56.15%) (1,576.50)
Total 100.00% 1,28,100.13 100.00% 2,827.78 100.00% (20.35) 100.00% 2,807.43
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Notes forming part of the consolidated financial statements as at and for the year ended March 31, 2020

Note 38: Details of CSR expenses

(Rupees in Lakhs)

Details of CSR expenses

particulars Year ended Year ended
March 31, 2020 March 31, 2019

Gross amount required to be spent by the Group during the year 53.62 35.65
Amount spent during the year
(1) Direct expenditure on projects or programs
(2) Overheads 5.00 5.00
Total 5.00 5.00
Note 39: Payment to auditors

(Rupees in Lakhs)
Particulars Year ended Year ended

March 31, 2020

March 31, 2019

To statutory auditor

i) For Audit fees 35.70 21.00
ii) For Limited review 10.50 -

iii) For other services 9.00 3.00
iv) For reimbursement of expenses 1.79 0.04
Total 56.99 24.04




MXC Solutions India Private Limited
Notes forming part of the consolidated financial statements as at and for the year ended March 31, 2020

Note 40: Deferred tax balances

40.1 The following is the analysis of deferred tax assets / (liabilities) presented in the consolidated balance sheet:

(Rupees in Lakhs)

Particulars As at As at
March 31, 2020 March 31, 2019
Deferred tax assets 408.03 107.53
408.03 107.53
Deferred tax asset / (liability) in relation to SAMIL is as follows:
Particulars As at As at
March 31, 2020 March 31, 2019
Deferred tax asset :
Gratuity and Leave Encashment 63.58 20.43
Financial Instruments at fair value through Profit and Loss 51.88 -
Provision for Doubtful Debts 43.86 6.81
Disallowances on provision for expenses 136.84 3.93
Depreciation 33.73 39.73
Disallowances u/s 43B 209.15 36.63
Deferred tax Liabilities :
Deferred lease rentals 131.01 -
Net deferred tax asset 408.03 107.53

40.2 The tax effect of significant timing differences of MXC that has resulted in deferred tax assets which has not been accounted for. However , the same will be
reassessed at subsequent Balance Sheet date and will be accounted for in the year of reasonable certainty/virtual certainty in accordance with the aforesaid Ind

AS 12.

Particulars

As at March 31, 2020

As at March 31, 2019

Deferred tax asset :

Depreciation (8.24) 99.55
Provision for Doubtful Debts 96.70 68.74
Gratuity & Leave Encashment 123.37 107.22
Carry forward Losses (see below) 6,843.84 6,692.10
7,055.67 6,967.62
Deferred tax liability:
Fair Value Gain of Mutual Fund (Recognised FVTPL) (383.14) (459.61)
Rent equalisation - (5.92)
(383.14) (465.53)
Net deferred tax asset 6,672.53 6,502.09
The Group has determined that undistributed profits of its subsidiaries will not be distributed in the foreseeable future.
40.3 Unrecognized, deductible, temporary differences on unused tax losses and unabsorbed depreciation:
Particulars Asat As at
March 31, 2020 March 31, 2019

Deductible temporary differences, unused tax losses and unabsorbed depreciation for which no deferred tax
following:

asset have been recognized, are attributable to the

Unabsorbed Depreciation

34,715.29

19,902.20

Unabsorbed losses

27,190.48

27,328.15

41.4 Breakup of expiry of balances as at March 31, 2020

March 31 Amount

2020 482.95
2021 1,257.68
2022 1,722.13
2023 6,792.04
2024 13,206.52
2025 2,478.49
2026 1,092.15
2027 158.52
Total 27,190.48
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Note 41: Acquisition of Assets from Four Wheels Group Private Limited
On 1 October 2019, SAMIL has acquired fixed assets from Four Wheels Group Private Limited, for a consideration of INR 13.62 lacs. The Company has entered into
an agreement to acquire certain intangibles which are under negotiation and control is yet to be transferred by erstwhile owners as at March 31, 2020.

Note 42: In view of the outbreak of Coronavirus (COVID-19) pandemic, causing a slowdown of economic activities, the Group has used various internal and
external information, as available and based on current estimates expects the carrying amount of these assets will be recovered.

The Group has assessed the counterparty credit risk in case of financial assets (comprising cash and cash equivalents, bank deposits and investments in mutual
funds ) and considered subsequent recoveries, past trends, credit risks profile of customers in case of trade receivables and unbilled revenues. The Group while
assessing Right to Use Asset and Goodwill, has considered past trend, future business projections and does not foresee either significant down-sizing of its
operations or any changes in lease terms.

The impact of COVID 19 may differ from that estimated as at the date of approval of these financial statements. Further there have been no material changes in
the controls / processes followed in the financial statement closing process. The management continues to monitor any future changes on the business and
financial statements.

Note 43: The Company has vide its board resolution dated May 20, 2020, accorded to create, offer and upon acceptance of offer allot 38,97,225 shares for a price
of INR 825.13, in two tranches.On June 5, 2020, the Company issued 19,48,614 Series H Preference Share to three existing shareholdiers on receipt of INR

1,60,78,51,239/- (as Tranche I) on the same terms and condition of existing preference share of the Company.

Note 44: Previous year's figures have been regrouped wherever necessary, to conform to the current year's classification.

As per our report of even date

For S. R. Batliboi & Associates LLP For and on behalf of the Board of Directors
Chartered Accountants of MXC Solutions India Private Limited
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